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STATE OF IT.LTINOIS _ FHA CASE NO.
FHA MORTGAGE 131:8071804-729
This Mortgage ("Security inswumeny/) is givenon  October 5, 1995 . The Mortgagor is
VICTOR A. REY. MARRIED Ff‘ CI.ANA REY, and MIGUEL A. VILLALOBO:: A SINGLE HAN éﬂ

V2 T (7](‘/}

whose addressis 3119 WEST 7157 STR:=ET CHICAGO, IL 50629

("Borrawer"}, This Security Listrument is givento  PRIMERA MURTGAGE COMPANY UF
ILLINOIS .
which is organized and existing under the laws of THE STATE OF ILLINDIS

and whose addressis 10526 W, CERMAK RD. SUITE-301, WESTCHESTER, IL 60154
: (Lender")

Borrower owes Lender the principal sumef ~ One Hundred #inateen Thousand E1gh+ Hundred -

- Eighty Eight Dollars and no/100 Dollars

(U.S. $119,888.00 ). This debt is evidenced by Borrower’s note dated ke same date as this ..
Security Ins!rumem( Note"), which provides for munthly payments, with tie 7o debt, if not paid earlier, due = -
and payable on . November i 2025 . This Security Instrumert cerures to Lender: (a) the .

- repayment of the debt evidenced by the Note, with interest, and all renewals, exteasicas and modnﬁcanons.

(b) the payment of all other sums, with interest, advanced under. paragraph 6 to protect tne security of this
Security Instrument; and (c) the perfonnance of Borrower’s covenants and agreements (inder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copey ‘o Lender -
the following described property locatedin ~ COOK

County, Ilinols:

+ LOT 7 IN BLOCK 3 IN MAGHERA, BEING PETER J. O'REILLY'S RESUBDIVISION

OF BLOCKS 5 TO 12 INCLUSIVE IN 71ST ADDITION, A SUBDIVISION OF THE
WEST 1/2 OF THE NORTH 1/2 OF THE NORTH 1/2 OF SECTION 25, TCWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK.COUNTY,

TLLINOIS. g
P.IN. #19-25-101-003 A
which has the address of 3119 WEST 71ST STREET : CHICAGD v E’i ]
[STREET] ) K
Hiinois 60629 ("Praperty Address™); R fa R TA L : il
mrcom A VeV S § B |
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TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all easements,
rights, appurienunces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for -
encumbrances of record, Borrower warrants and will defend generally the titlé to the Property against all
ciaims and demands, subject to any eacumbrances of record. .

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges duc under the Note.

2. Montkly Payments of Taxes, Insurance, and Other Charges.  Borrower shat! include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, &
sum for () taies gnd special assessments Jevied or 1o be levied against the Property, (b) leasehold
payments or grour.J reats on the Property, and (c) premiums for insurance required under Paragraph 4.

In any year in which tne Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development (“Secesary™), or in any year in which such premium would have been required if
Lender still held the Secuyty Instrument, each monthly payment shall also include either: (i) a sum for the
annual morigage insurance premivm to be paid by Lender io the Secretay, or (ii) a monthly charge instead
of & mortgage insurance premitm. i :this Security Instrument is held by the Secretarv, in a reasonable
amount 10 be determined by the Sccretary. Except for the monthly charge by the Secretary, these items
are called "Ecrow Items" and the sums 3aid .o Lender are called "Escrow Funds."

Lender may, at any time, coilect and aold-amounts for Escrow Jtems in'an aggregate amount not to
exceed the maximum amount that may be requives for Borrower's escrow account under the Real Estate
Setilement Procedures Act of 1974, 12 U.S.C.57601 et seq. and implementing regulations, 24 CFR Part
3509, as they may be amended from time to time ("RESFA™), except that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disbursemerts before the Borrower’s payments ave available
in the account may not be based on ameunts due for the mortgsge insurance premium,

If the amouis held by Lender for Escrow tems exceed the pia~unts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. 7 the amounts of funds heid by Lander at
any time are not suificient to pay the Escrow Items when due, Lender mav-notify the Borrower and require .
Borrower to make up the shortage or deficiency as permitted by RESPA, :

The Escrow Funds are pledged as additional security for all sums.secured by itis Security Instrumens, If
Borrower teiders to Lender the full payment of all such surs, Borrower's accourt shall be credited with
the balance remaining for all installment iteras (a), (b), and (c) and any mortg:ge insurance premium -
instailment that Lender has not become obligated to pay to the Sectetary, and Leager shall promptly ‘
refund any excess funds to Borrower. Immediately prior to & foreclosure sale of the Property or its = -
acquisition by Lender, Borrower’s account shall be credited with any balance remaining fo. al’ irstallments
for items (a), (b), and (c).

ol 3. Application of Payments. All paymems under Paragraphs 1 and 2 shall be applied by Lender as
ollows: : L _
EIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
chasge by the Secretary instead of the monthly mortgage inaurance premium; ) :
SECOND, to any taxes, special assessmients, leasehold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required; '

1049856
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THIRD, to interest due under the Note;
FOURTH, t0 amortization of the principal of the Note;
FIFTH to Jate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all i improvements on the Property,

whether now in existence or subsequently erected, agalnst any hazards, casualties, and contingencies,
mcludmg fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and

for the petiods that Lender requires. Borrower shall also insure all improvements on the ‘Property, whether

now in existence or subsequently erected, against loss by floods to the extent required by the Secretary, All
insurance shall be carried with companies approved by Lender. The insurance policies ard any renewals
shall be held by Lender and shall include loss payable clavses in favor of,. .md in a form accepiable to,
Lender. ‘

In the event of lass, Borrower shall give Lender immediate notice by mail. Lender may make proof of
- loss if wot wade-nrompily by Buirower, Fach insurance company concemed is hereby nuthorized and

directed to maks ravment for such loss directly to Lender, instead of to Borrower and to Lender jointly, All -

or any part of the (e Jance proceeds may be applied by Lender, at its-option, either (a) to the reduction of -
the indebtedness undir t.ie Nate and this Security Instrument, first 10 -any delinquent amounts applied in
the order in Paragraph 3, <id then io prepayment of pnncxpal or (b) to the restoration or repair of the
damaged property. Any app'ication of the proceeds to the principal shall not extend or postpone the due
datz of the monthly payments which are referred to in Paragraph 2, or change the amount of such
PAymEnts, Any excess insurance.r.o.zeds over an amount required to pay all owtstanding indebtedness
under the Note and this Secority Instramzat shall be paid to the entity legally entitled ihereto.

In the event of foreclosure of this Sccumy Instrument or other transfer of title o the Property that -

extinguishes the indebtedness, all right, titie ind interest of Borrower in and to insurance policies in foree
shall pass to the purchaser,

5, Occupancy, Preservation, Maintenauce and Protectivp of the Property; - Burruwer's Loan
Application; Leaseholds, Borrower shall occupy, £riabiish, and use the Propeity as Borrower’s principai
residence within sixty days ofter the execution of this Qecnfuy Instrument and shall contbe to oceupy the
Property us Borrower’s printipal residence for at Jcast onx vear pfter the date of occupancy, unless the
Secretary determines this requirement - will cause undue ~ar4s’np for Borrower, or unless exienuating
circumstances exist which are beyond Borrower's control. Boriow.r shall sotify Lenders of any exteruating
circumsiances. Borrower shall nol commit waste o destroy, damrige or substantially change the Property
or allow the Propeny to deterlorate, reasonable wear and tear excepicd, Lander may inspact the Property if
the Property is vacant or abandoned or the loan is in default, Lender mia take reasonable action 1o protect .
and preserve such vacant or abandoned Property. Borrower shall slso be i #éfault if Borower, during the .
loan application process, gave materinlly false or inaccurate information or s'aiements to Lender {or failed
tc provide Lender with any inaterial infomanon) in counection with-the ican évidonced by the Note,
including, but not fimited 1o, représentations concerning Borrower’s occupancy of.the Property as a
principal residence. If this Security Instrument is on a leasehold, Borzower shail comply with the provigions
of the lesce, If Borrower acquires fee title to the Property, the leasehold and fee title e’} Tt be mergcd
unless Lender agrees 1o the merger ip writing.

6. Charges to Borrower end Protection of Lender’s Righta in the Property. Borrower shall pay all
governmental or inunicipal charges, fines and impositions that are not included in Parngraph 2. Borcower
shall pay these obligations on time directly to the entity which is owed the payment. If Vailure 1o pay would
atlversely affect Lender’s interest in the Property, upon Lender's request Bormwcr shatl promptly furnish ta
Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragmph 2, or fails to perform
any other covenants and agreements contsined in this Security Instrument, or there is & legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce lawy or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, mcluding payment of taxes, hazard
insurance and other iteins inentioned in Paragraph 2,

FHA ILLINOIS MORTGAGE FORM
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secuved by this Sccurity Instrument., These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lander, shall be immediately duc and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conaection with any condemnation or other taking of any part of the Property, or for conveyance in place
of conderanation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the -
Indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the trder provided in Paragraph 3, and then to prepayment of prisncipal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note shall be paid to the
entity legally eutitled thereto. ' : ' S

8. Fees. Lencer may collect fees and charges authorized by thc‘SecrcIar‘y.‘

9, Grounds for- 2.7 erntion of Debt, _
(») Default. Lonvic: may, except as limited by regulations issued by the Secretary in the case of
payment defaults, rogpiire immediate payment in full of all sums secured by this Security Instrument.
if: -

(i) Borrower default: bv failing to pay in full any monthly payment required by this Security
Instrument prior.to or ob«ne due date of the next monthly payment, or :
(i1} Borrower defaults by faling, for a period of thirty days, to perform any other obligations
contained in this Security Instrument, : S :
(b) Sale Without Credit Approval. J ender shall, if permitred by applicable law and with the prior
approval cf the Secretary, require imn.ed’ar payment in full of ail the sums secured by this Security
Instrument if: ‘ - : L
(i) Al or part of the Pyi:perty, or a benefic'al ivterest in a trust nwring atl or part of the Property, is
sold or otherwise transferred (other than by devize or descent) by the Borrower, and ‘
(ii) The Property is not eccupicd by the purchose; or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the [roperty but his or her credit has nnt been
approved in accordance with the requirements of the Seseotary.
{c) No Waiver. 1f circumstances occur that would permit’ rnder to requirc immediate pryment in
fuli, but Lender does not require such payments, Lender dues not-waive its rights with respect to
subsequent events, & o ‘ - ‘
(&) Regulations of HUD Secretary.  In many circumstances reguluciong issued by the Secrarary-
will limit Lender’s rights, in the case of payment defeults, to requirc tzumediate payment in full and
foreclose if not paid. This Security Instrument does nof authorize accelcration or foreclosure if not
permitied by regulations of the Secretary. - .. - 7 L A : _
- {¢) Mertgage Not Insured, Borrower agrees that should this Security. Insiruinent and the note
securcd thereby not be eligible for insurance under the National Housng, Act' within
60 DAYS". from the date héreof, Lendar may, at its option and notwithsturdias anything in
Paragraph 9, require immediate payment in full of all sums secured by this Security inrirsment. A -
written statement of any authorized agent-of the Secretary dated subsequentto ~ = <fu DAYS
from the date hereof, deciining to insure this Security Instrumeit and the note secured thereby, shill
be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
A mortgage insurance premitm to the Secretary.. o : :

10. Reinstatement., Borrower has a right to be reinstated if Lender has required immediate payment in.
full because of Borrower's failure to pay an amount due under the Note or this Scourity Instrument, This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a [ump sum-all amounts required to bring Borrowes’s account current including, to
the exient they are obligations of Borrower under this Security Instrument, foreclosure costs -and

FHA ILLINOIS MORTGAGE FORM o 505
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reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligutions that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
requiced to perzait refnstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procecdings within two years immediately preceding the commencement of a current
{oreclosure proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the future, or (ili)
reinsiatement will adversely affect the priority of the lien created by this Security Instrament,

i1. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender (o any
successor in interest of Borrower shall not operate to release the liability of the origina! Borrower or
Barrawer's_tuccessor in interest, Lender shall not be required to commence proceedings against any
successoran biterest or refuse to extend time for payment or otherwlse modify amortization of the sums -
secured by this Security Tnstruiment by reason of any demand made by the original Borrower or Borrower's .
suceessors in iviers st Any forbearance by Lender 1n exércising any right or remedy shall not be a waiver of
or preclude the exricie of any righit or remedy, :

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreements of this Secwatv instrument shall bind.and benefit the successors and assigns of Lender and’
Borrower, subject to the provicions of Paragraph 9(b). Borrower's covenants and agreements shail be joint
and several. Any Borrower whe-co-signs this Sscurity instrument but does not execute the Note: {a) is
co-signing this Security Instruresc only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this ‘ecvcisy Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; ind {¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any acco.airodations with regard to the terms of this Security Instrument
or the Note withont that Borrower’s consent.

13. Notices. Any notice to Borrower pio/ided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method, The
notice shali be directed to the Property Address or any sther eddress Borrower designates by notice to
Lender, Any notice to Lender shall be given by first cioes mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower, Any notice pervided for in this Security [nstrument shall
be deemed to have been given to Borrower or Lender when given 28 provided in this paragraph.

14, Governing Law; Severability. This Security Instrument sheli be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event Vaat any provision or clausc of this
Security Instrumnent or the Mote conflicts with applicable law, such contlter shall not affect other provisions
of this Security lpstrument or the Note which can be glven effect without (% conflicting provision, To this -
end the provisions of this Security Instrument and the Note are declared to be scvaiable,

15, Borrower’s Copy, Borzwer shall be given one conformed copy of this Sec uﬂw‘ln'stmment.

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender ail the rents and
revenues of the Property, Borrower authorizes Lender or Lender's agents to collect the rer (s and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agenta. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or apreement in the Security -
Instrument, Borrower shall collect and recelve all rens and revenves of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and ncn - i
assignment for additional security cnly. o :

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by
Borrgwer as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the reats of the Praperty; and (¢) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's written
demand to the tenant, : _ _

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 15, '

- GLOLSES6
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Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a Judicially appolated receiver may do o al any
time there is a breach. Any application of rents shall not cute or waive any defavlt or invalldate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding, and any other remedies permitted by
applicable law. Lender shall be entitled to collect al] expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

18, Pelesse,  Upon payment of all sums secured by this Seéurity Instrument, Lender shall release this
Security Instrimen: without charge to Borrower. Borrawer shall pay any recordation costs.

19, Wailvets o TYomestoad, Borrower waives all rights of homestead 'mniplion in the Property.

Riders to this Sevvsity Instrument, - If onc or more riders are executed by Borrower and recorded
together with this Securiiy Y.istrument, the covenants of each such rider shall be mcorpom‘ed imo and shall
amend and supplement the covenanis and agreements of this Sceurity Instrumerit as if the rider(s) were in
a part of this Security Instrument -Check applicable box(es)].

D Condomininm Rider - D Graduated Payment Rider D Growing Equily Rider

E] Planned Unit Dévelopmcm Ridcr ﬁ(] Adj'ustable Rate Rider (Arm) D Gther {Spc'cilfy}

BY SIGNING BELOW, Borrower BCCCPIS @ x) agrees 10 the terms contained in pages 1 through 7 of
this Security Instrument and in any rider(s) execuied by Borrower and recorded with it

Witnesses: 7

(SEAL)
BORROWER

4_{ lO JMD (SEAL)

[0S0~ RORROWER

(SBAL)
- BORROWER

X, QQ'V‘ Q'UM : (SEAL)

ELENA REY IS SIGNING SOLELY FO" "HE BORROWER
PURPOSE OF WAIVING HDMFSTEAD RIG! iT.J

FHA ILLINOIS MORTGAGE FORM " 5195
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STATE OF ILLINOIS ) (! @/L/ County ss:
. THE UNDERSIGNED » @Notary Public in and for suid county and state, do hereby certify that

VICTOR A. REY, MARRIED TO tl?ﬂNAMﬁEY. and MIGUEL A, VILLALOBOS, A S¥NGLE MAN

£

personally known to me lo be the same Li)‘—t’:rsa:m(s) whose name(s) '€ subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that they  signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and officinf seal, this " 5th  dayof (ctober 1995
My commissiun sxpires: ‘ Z&éé&é__
"OFF1O%A '

b i
. Valerig L. ‘
é*/O*Cf(# e L. Gorlag

n
Notary Fubif,
Om’é ;l“ bnatat? ol Ilrl;lola
'This instrument was prepared by: . WESTAMERICA HORTGAGE COMPANY
Address: 1 S 660 MIDWEST ROAD
OAKBROCK' TERRACE, IL. 60181

FHA ILLINOIS MORTGAGE FORM
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FHA ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this - 5th  dayof  October, 1995 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Secumy Instrument") of the same date given by the undersi "Borrower") to secure Borrower’s

ed
Note ("Note") to  PRIMERA MORTGAGE COMPANY OF I LLINEI1

of the same date and covering the property described in the Security Instmment and located at:

3119 WEST 71ST STREET,CHICAGD, IL 60629
(PROPERTY ADDRESS)

THE NOTE CUNTAINS FROVISIONS ALLOWING FOR CHANGES IN THYE INTEREST RATE
AND THE MOMTFLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE. AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE .
BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthr covenant and agree as follows:

INTEREST RATE AND MONTHLY YAYMENT CHANGES

(A) Change Date

The interest raie may change on the first day of January, 1997, and that day of each
succeeding year. "Change Date" means each date on whick: the interest rate could change.

(B) The Index

Beginning with the first Change Date, the intsrest rate wiil te based on an Index. "Index" means the
‘weekly average yield on United States Treasury Securities adjusied 15 a constant maturity of one year, as
made 2vailable by the Federal Reserve Board, “Curremt Index®ineans the most receni Index figure
available 30 days before the Change Date. I the Index (a5 defined abcve) 's no- longer available, Lender -
will use as a new Index any index prescribed by the Secretary. As used i this Rider, "Sex.retary means the
Sccrctar); téf Housing and Urban Development or kis or her designes, Lender vl give Borrower notice of
the new Index,

{C) Calculation of Interest Rate Lhanges

Before each Change Date, Lender will calculate a new interesi rate by wdding a maigin of _
Two and Three / Quarters percentage polnts (|~ 2.7500 %)
to the current Index and rounding the sum to the nearest one-cighth of one percentage poiut (U.325%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be lhe new ptirest rate
untlt the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increace or decrease by wmore than one percentage point (1, 0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interes: rate,

{E) Caiculation of Payment Change

If the intcrest rate changes on a Change Date, Lender will calculate the amount of menthly. payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new {nterest rate through substantially equal poyments. In inaking such calculation, Lender will

FiiA cASE No. 131:8071804-729
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use the unpaid principal balance which wauld be owed on the Change Date if there had been no defauls in
payment on the Note, reduced by the amount of any prepayments to principal. The zesuit of this
calcutation will be the amoumt of the new monthly payment of principal and interest. )

(F} Notice of Changes ‘

Lender will give notice to Borrower of any change in the interest rate and monthiy payment amount,
The notice must be given at Jeast 25 days before the new monthly payment smount is due, and must set .
forth (i) the date of the notice, (ii) the Change Date, (iii) the ald interest vate, (iv) the new interest rate; {v) the
rew monthly payment amouny, (vi) the Current Index with the date it was published, (vii) the method of
calculating the change in monthly payinent amount, and (vii} any other information which may be required
by Iaw from time to time,

(G) Eff ci!ve Date of Changes

A new Inforest rate caleulated in accordance with Paragraphs (C) and (D) of this Rider will become
effective on the Chinge Date. Borrower shall make a payment in-the new monthly amouat beginning on
the first payment uzie ‘vhich occurs at least 25 days afier Lender has glven Borrower the notice of chianges
required by Paragrapr (i) of this Rider, Borrower shall have no obligation to pay any increase in the
monthly payment amoual vultulated in accordance with Paragraph (E) of this Rider for any payment date
occurring less than 25 days eiter Lender has given the required notice, - If the monthly payment amount
calculated in accordance witk Paragraph (E) of this Rider decreased, but Lender failed to give.timely notice
of the decrense and Bortawer meue “nv monthly payment amounts exceeding the payment amount which -
should have been stated in a timely zotice, then Borrower has the optioa to either (i) demand the return fo
Borrower of any excess payment, with interest therean at the Nole rate {a rate equal to the interest rate
which should have been stated in a timaly acice), or (ii) request that any excess paymant, with interest
thereon at the Note rate, be applied as pavzosnt of principsl. Lender's obligation to return any excess
payment with interest on demand i3 not assipmabie even if the Note is otherwise assigned before the
demand for return is made, .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

and 2 of this Adjustable Rate Rider.

(SEAL)

T
(SEAL)
BORROWER

X LL&QW W , (SEAL)

. . ' BORROWER

(SEALj
BORROWER

]
t

i BORROWER

-
tn.
&
«J
Q
B
0

' FiiA CASENO, 131:8071804-729
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