FICIAL COPY

w =BEFT-08 RECURDING $27.50
F82777  TRAN 5037 12714/9% (3342300

¥l oidy RCofee ReRae

OUCNMDRA T — -

SEIHVICE L ING,
5 WG O5NHNHBY

T TALLYN A RROOKS T aerUn Bank

_ ELIZABETH A BROOMY 206 Sixth Ave,

et Mg 2 W = e s T L ——a—t

1420 ROVAL OAK AW, ___hes Moines, TA 501
_GLENVIWY, IL 60025 © . .

Martgago: Martgagee
"1 g (.Iudo.-. mrh mor!quqo( M o, ‘Yuu Mbans thu mor!uuguu, us succoagory nnd aasluns

e i s P S VRS ————

Raal Fstate Mortgage: For valuo rucsived, (, ALLYN A BIOOKS  and ELUZARI A BROOKS ;HUQWD NND WI,I-‘E)
mortgage and warrant to you to sacurg tho payimoent of the socured Jobt describnd below, on 12/05/9%
the real estato described below and all rghis onsdmonts, sppurtennacos, tHits, oanas and uxlaﬁnu and fulure
improvamanis ang tixtures (all called the “proporty™-
Property Addrass; 1429 I0YAL OAK LANE - 7\ GLENVLEW . Ninoly 60025
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Secured Debt: This mortgage secures repayment of the secured debt and the pérflb'rﬁ'l'iiﬁ‘(ibmbfmi!\'é "Eaﬁi'ﬁ;nia and
agreamants contained in this morigage and in any othar document incorporatod herein. Secured debt, as usad in this
mortpage, includes any amounts | owe you undar this rnortgags or under any instrument secuted by thia mortgage.

The secured dubt is evidanced by {list ali instruments and agraemonts sacured by this merigago and the dates thereot),
X  December 5, 1995
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OFuues Advancas: Al amounts owad undar the above agraement aro securad sven though not all amounts may yot be
advanced. Fulure advances undar the agraement ara contemplated and will be secured and will have priority to the samae

sxtorit 48 it made on the date this mortgage is executed,

JRovelving credit loan agrsement dated o with initial annual intereat rate of  12.26 %
All amounts owad urien this agresment Bre $6C urud avon ﬂlouuh nat all amounts may yot bo advanced. Fulura advances
undar the agresment are contemplatad and will be secured and wifl have pwiority to the samy oxtsnt as if made on the
date this mortgaga iz exaurad.

The above obligation is due ard svabie on December 11, 2010 _if not paid earlier. The total unpaid balance
secused by this mortgage at any uns rime shail not exceed A maximum pnncmal amount of:

Seventy Six Thousand and 00/120 doflars (8 76000.00 ),
plus intarest, plua any dasbufsnmnms mads far the pa\*mam of t’ues spucml ASSEESMANts, Or inAurance on the proportv,
with intarest on auch disbursements.

O ‘variablo Rate: The interast rata on the obliga?ian socured by this mortgage may vary according to the terms of that
gbligation.

0O A copy of the loan agreemant containing the terms undyr-eehich the interest rate may vary is attachad to this rmerigago
and mada a part hargof.

COYENANTS

1. Payments. | agres to make ali payments on the zecured dabt whor dus. Linless wo agroe otherwise, any payments
you “aceive fram me or tor my banetit will be applied first to any amudnts L owe you on the secured debt lexclusive of
interast or principal}, second, to interest and than to principat, If partial propaymant of the securad debt occurs for any
raason, it will not reduce or excusa any subssguenily scheduied payment untid/ssgursd dabt is paid in full.

2. Claims against Title. | will pay ali taxus, assagssmeants, kens and encumbrancas or the proporty when due and will
defend title to the propurty against any claims which would impair the lien of thig ao/tgage. You may requiro ms to
assign any rights. claims or defenses which i may have against parties who supply labor ar materigls 10 improve or
maintain the praperty,

3. insurance. | will keep the property insured uadar tarms accaptable 1 you at my expensa and tor vour henefit. You will
ba namad a8 loss payao or as tho insurad on any such insurance policy. Any insurance proceads may be appiled, within
your discration, 1o eithar the restoration or repair of the damaged pruperty or to the secured debt. It you require

4. Property. | will kaap tha property in good condilion and make all ropairs reasonably necossary,

6. Expenses. | agree to pay ell your expanses, including reagonabte altorneys’ fnes if | bresk any covanants in this
mortgage or in any obligation sacurnd by thiz morigags. Attornays’ feas include thoss awarded by an appellats court, |
will pay these armounts to you aa provided in Covonant 10 of this mortgago.

6. Defauit and Acceteration. if | fail 10 mako any payment whan dua or break any cavenants under this mortgage, any
prior mortgaye or any obligation secured by this mortgage, you may accelerate the maturity of the secured debt and
demand immaediate payment and oxercise any othar remedy avuhable to you. You may foreciose thia morigage in the
mannar provided by law.
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otherwise in writing, | may collect and rutain tho ronta as long as | am not i dafault. If 1 dolault, you, your agent, or o
coun appointod receivor may take posseasion and manage tha proparty and collect the rante. Any rente you collect shall
be applied lirat to the costs of managing the propsrty, including court costs und attorneys’ foes, commisaions to rental
sgonts, and any athar necessary related expanses. The remaining amount of ronta will than apply tc paymanta on the
securnd dobt an providad in Covenant 3.

3. Waiver of Hamestead. | horeby waive all nght of homastoad vxemption in the proparty.

P. Leassholds: Condominiums; Pianad Unit Developments. | agros to comply with the provisiona of any fasse H this
mortgage is on a lpasahold. If this mortgagae 18 o a unit in g condommmum e a planned unit davetopmant, | will parlorm
all of my duties undiar the covanants, by-laws, or regulationn of the conduminium or planiml unit development,

10. Authorlly of Mortgagee to Partarm for Morigagor. I § fail to perform wny uf my dutios under this moiigage, you may
parlorm tho dutiva or causs them 1o Lo performed. You may sign my name or pay any amount it nocessary for
peslarmanca. I any coastruction on the property s discontinued or not carnsd on in a reasonable manner, you nuy do
whatevar (v ngcersary 1o rotect your gacurty ntarest in the proparty. This may mclode complating the construction.

Your failure 1o pacfonn wilbaed proclude you troen axarcising any of your othar sights undor the law ur thic mortgage.

Any ainounts paid by you to pretasit »our gacunty iiterost widl he socured by this mortgage. Such amounts will be due on
domant and wiil boar intarest fron? the date of the paymant until peid in full at the intarest rato in eitoct on the sucured
dabt.

11. Inspactlon. You may entur the property-ia inapect if vou glve ma notice betorabanf,. The notice must state the
r¢asonable cause for your inapaction.

12. Condemnation. | assign to you the proveods of uey award or claim for damagua connectod with & condamnetion or
other takmg ol all ar uny part of the propacty. Such i icands will be applied #s provided & Covenant 1. Thia assigoment
is subject tu the torma of any prior sacurity pgrasmant,

13. Walver. Uy exercising any remedy available te you, you du nat give up your rights to tater use any other remedy, By
aot axorciaing any remady, if | defaolt, you do not waive your 7@t to later condidee the event a delault ¢ it happens
again,

14. Joint and Savaral Liabillty; Co-signers; Successors and Assigns Bounce. Al dutios undur this mortgage are joint and
sovearal. It § co-sign this mongaga but do not co sign the undorying dobt ! 26, 10 anly te mortgage my intorest in the
property undar the terms of this mortgage. i alao agige that you and any pariy o this mortgagy niay uxtend, modily or
maks any other changes in the torms of this mortgage or the secured dott witheut iry consent. Such a chango will not
relenns ma from the terms uf this mortgage.

The ditios and banefits of this morigage shall bhind and henaofit the successors and assigns o ¢ichor or both of us,

15. Notice. Unlass otherwise reguired by law, sny notica to mo shail be given by dotivering it o by mailing it by cortitiod
maed addressed to mo at the peoporty addroas or any othar addrasa that | tall vou. | will givo any ndtica 1o you by certifiad
mail 10 your address oo Page 1 of this mortgags, or 1o any other addrosa which you have designatod.

Any natice shall be daemed to have boasn given to aithor of us when given in (ha mannet stoted obuve,

16. Transter of the Praperty o a Beneficinal Interest in the Marigagor. If ali or any part of the property or any interest in it
is sold or transfarrad without your pricr written sonsant, you may demand immadiate payment of the socwred debt. You
may also damand immediate payment if tha mortgagor is not a natwral person and a benaficial interast in the mortgngor ia
gokd or transferred Howevar, you may nat damand payment in the above situations if it is prohibitod by faderal law ss of
the data of this mongage.

17. Raizase When | have paid the debt, you will discharge this mortgage without charge to me. | agrao to pay all costs
to racord this mortgage.
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TERMS AND COVENANTS: | agree to the terms and covsnants conlained in this martgage and in any ridera described
below and signed by me.

SIGNATURES:

1
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ALLYN A BROOKS - ELIZABETH A BROOKS

Acknowladgmunt: Stata oftlirois, o County ss:
The foragaing instrurnent wes actnowlodged botore me this tdayof
O ALLYN A BROOKS  and «I.LJABEIY A BROOKS (lﬂJ.aBAND AND WDNT)

My commission oxpires: b e e e e oo
{Seal) (Notary Public -
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LUANNE MACEY

NOTARY PUBLIC, STATE (b HLLING M
MY COMMISSION | X P18 02i2 194
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