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MORTGAGE

Loan Number: 6309900-00
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THIS MORTGAGE ("Serurity Inctrument™) is given on DECEMBER 13, 1995 . The mongagor is
Denis P. m-ganandﬁnn . Madigan, husband and wife

W/ b

This Security Instrument is given 10 Centerbark Mortgage Comparry
whoss address is One Jefferson Square, P.O. cux 10013, Waterbury, CT 06725-0013 ("Lender”).

Borrower owes Lender the principal sum of one hundrea tventy eight thousand four hmndred fifty and
NO/100ths Dollars (U.5.8 128,450.00 ). Thisdebt is evidenced by Borrower's note dated the same date
as this Security {nstrament ("Note™). which provides for monthly payrcr:s, with the fuli debl, if not paid earlier, due and payabie
on January 1, 2026 . This Security Instrument secures o izader: (a) the repayment of the debt evidence by the
Hote, with interest, and all rencwals, extensions and modifications of the Nic; (B) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; 7ad {3) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, boiioaet does hereby monigage, grant and convey
1p Leniler the following described property located in Cook Courty, [Hinois:

*@L IN BARRINGICN'S TERRACE, BEING A SUBDIVISION GF PART Or LOT 30 IN
~ 'S DIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND T SOUTHEAST 1/4
OF THE NCRTWMEST 1/4 OF SECTION 1, TOMNSHIP 42 NORTH, RANGE 2, EMGI\OF THE THIRD
PRINCIP% MERIDIAN, ACCORDING TO THE PLAT THERBEOF RBECORDED (N OCiO®cT 25, 1955,
AS DOCIMENT NUMBER 1629937, IN COOK COUNTY, ILLIM)IS 5 _,;q

F0O898%6

PIN: 01-01-123-068  1a mERIOANTmEordet#

which has the address of 636 Lill Street, Rarrington
(Sereet]
tliinois 60010 {"Property Address");
tZip Coe]

TOGETHER WITH ail the improvements now or herzafier erected on the propeny, and all casements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall aiso be covered by this Security
Instrument.  All of the foregoing is referred to in this Securiiy Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the cstate hereby conveyed and has the right o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any eacumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
3 »ariatiom by jurisdiction tv constitute 2 uniform security instrument covering real property.
: UNIFORM COVENANTS. Borrower ai Lender covenant and agree as follows:
:; 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
< principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note.
B 2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Lender, Borrower shall pay to
*} Lender on the day monthly payment are due under the Note, until the Note is paid in full, 2 sum (“Funds") for: (a} yearly raxes
and assessments which may attain priority over this Security fnstrument as a lien on the Propenty: (b) yearly Jeasehold payments
or ground rents on the Property, if any; {c) ysarly hazard or property insurance premiums; (d) veariy flood insurance premiums.
if any: (¢) yearly morigage insurance pretuiums, if any; and (f) any sums pryabie by Borrower to Lender, in accordanoe with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, coilect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally related
morgage Joan may roguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 0 ume, 12 U.S.C. Section 2601 et seq. ("RESPA™), uniess another law that applies to tie Funds sets a lesser
amouni. If so, Lender ray, at any «ime, collect and hold Funds in an amount not to exceed the lesser amoun!. Lender may
estimate the amoun! of Funis due on the basis of current data and reasonable estimates of expenditures of future E<crow items
or vtherwise in accordance wui ipplicable law.

The Funds shall be heid 1p-an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sucl 24 instingtion) or in any Federal Home Loan Bank. lLender shall apply the Funds to pay the
Escrow Items. Lerder may not charge Borrower for holding and applying the Furds, annually analyzing the escrow account, or
verifyingthe Escrow Items, unless Lendey 73, : Borrower interest on the Fuads and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrover to pay a one-linie charge for an independent real cstate fax reporting service
used by Lender in conneciion with this loan, unloss sroiicable law provides otherwise. Unless an agreement is made or applicable
law requires interest 10 be paid, Lender skall not be tequired to pay Borrower any interest or eamings on the Funds. Borrower
anc Leuder may agree in writing, however, that inters<¢ shal} be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credi's and dzbits 10 the Funde and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security Jor all sums secured by this Secunity Instrument.

If the Funus held by Lender exceed the amounts permitiet {3 &2 held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiretnents of applicabl law. If the amount of the Funds held by Lender ai any
time is not sufficient to pay the Escrow [ieins when due, Lender may so ptify Borrower in writing, and, in such case Borrower
shail pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upoa payment in full of al! sums secured by this Security instrument, Lewer shall promptiy refund to Borrower any
Funds held by Lender. If, under paragizph 21, Lender shall acquire or seil the Propiny, Lender, prior to the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition cr sa)2 a¢'a credit against the sums secured by
this Security Instrument.

3. Applicationof Payments. Unless applicable law provides otherwise, all payments teceived by Lender under paragraphs
! and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amowits payable under paragraph 2;
third, to interest duc; fourth, 1o principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions 2:outabie 10 the Property
which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any. lionower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ¢ time directly to the
person orved payment. Borrower shall promptly furnish to Lender ali notices of amounts 1o be paid urder this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a) agrees
in writing to the payment of the obligation secured by the lien in 2 matner accepiable to Lender; (b contests in good faith the
lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate (o preveat the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien (o
this Security Instrument. {f Lender determines that any pan of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender inay give Borrower 2 notice identifying the lien. Borrower shali satisfy the lien or (ake one or
more of the actioas set forth above within 10 days of the giving of notice.

$. Razard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inclnded within the term “extended coverage® and any other hazards, including floods
or flosding, for whick Lender requites insurance. This insurance shall be maintained in the amounts and for the esiods that

100898G6

ILLINO!S - Singie Family - Fannie MaaFreddie Mac Pega 2018 s 1o
UNIFORM INSTRUMENT FORM 3014 020




UNOFFICIAL COPY

B

~

v,
L'

4
s
{

% Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
* shali not be unreasonably withhetd. If Borrower faile to maintain coverage described above, Lender may, at Lender's option,
5 obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If [.ender requires, Borrower shall promptly give to Lender all receipts
3§ of paid premiums aud renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
- Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, i’ the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
ot repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apglied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not.answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may rotlect (e 'asurance proceeds. Leader may use the proceeds 19 repair or restore the Property or to pay sums secured
by this Security instrurent. whether or not then due. The 30-day period will begin wben the notice is given.

Unless Lender 2. Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e inanthly payments referred (o in paragraphs 1 and 2 or change the amount of the paymenis. [f
under paragraph 21 the Propecty is acquired by Lender, Borrower’s right to any ins: -ance policies and proceeds resuiting from
damage to the Froperty priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisitivn

6. Occupancy, Preservation, Mairisnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and usc te Pronerty as Borrower’s principal residence within sixty days after the execution of
this Security Tastrument and shall continue o oceupy the Property as Berrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrers in writing, which consent shall not be unreasonably withheld, or urless
extenuating circumstances 2xist which are beyond Borower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detericrate, or commit waste on vic Property. Borrower shall be in default if any forfeiture action or
proczedings, whether civilor criminal, is begun that in Lende:'s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security !nstrzment or Lender’s security interest.  Borrower may cure such
a default and reinwiate as provided in paragraph 18, by causing t%e action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Berianver’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security interst. Borrower shail also be in default if Borrower, during
the loan application process, gave maierially false or inaccuraie information 2« statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Nute, including, but not limited to, representations
cuneerning Borrower’s occuparcy of the Property as a principal residence. If this- Security Instrament ison a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Frorerty, the leasehold and the fee title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy. 1f Borrower fails to perform tle covenants and agrecments contained
in this Security Instrument, or there is a lzgal proceeding that may significantly affect Lendur's richts in the Property (such as a
proceeding in bankruptcy, probate, for condzmnation or forititure or to entorce laws or regulaions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propcry,. . Lender's actions may
include paying any sums secured by a fien which has priority over this Securily Instrument, appearing 1 csurt, paying reasonable
attorneys’ fees aad entering on the Property to make scpairs. Although Lender may take action under this woragraph 7, Lender
does not have 10 do 30.

Any amounts dishursed by Lender urder this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason,
the mortgage insurance coverzge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiced
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantialiy equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed cr ecased to
be in effect. Lender wili accept, use and retain thesc payments as a loss reserve in fieu of morigage insurance. Loss reserve
payments may no loager be required, at the option: of Lender, if mongage insurance coverage (in the amoust and for the period
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;,‘ that Lender requires) provided by an insurer approved by Lender again becumes available and is obtained. Berrower shalf pay

§
' the premiums r.;uired to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mongage

insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

sy

e 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of il.e Propertv. Lender shall give
1} Borrower netice at the time of or prior to an inspection specifying reasonable cause for the inspection.

£ 10. Condemnation. The proceeds of any award or claim for damages. direst or consequential, in connection with any

2

51 condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid to Lender.

In the event of a total 1aking of the Froperiy, the procesds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which
the 1air market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrurcent immsediately before the taking, unless Borrower and Lender oflierwise agree in writing, the sums
secured by this Security: Instrument sha!l be reduced by the amount of the proceeds multiplied by the foliowing fraction: (2) the
total amoun: of ihe suiire secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Ay “alance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propcit immediately before the taking is iess than the amount of the sums secured immediately before the
taking, unless Borrower and Lzaler otherwise agree in writing or urless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the suins are then due.

If the Property is abardoncd /by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for daniages, Rorrower f2ils to respond to Lender within 30 days after the date the noticz is given,
Lender is authorized to collect and apply th raoceeds, at its option, either to resioration or repair of the Property of to the sums
secured by this Security Instrument, whether or-2at then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments r:ferred to i paragraphs ! and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance by L .nZer Not a Waiver. Extension of the time for payment or niedificalion
of amortization of the sums secured by this Security Instiument granted by Lender to any successor in interest of Borrower shall
not cperale o release the liability of the originzl Borrower ot Dorrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest ar refyze to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dezaud made by the original Borrower or Borrower’s successors
in interest. Any forbearanice by Lender in exercising any right or remisty shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-siguers, The covenants and agreements of this
Security insirument shall bind and benefit the successors and assigns of Lerice and Borrower, subject o the provisions of
paagraph 17, Borrower's covenants and agreements shafl be joint and several.” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruivat) only to morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is‘ov’ personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrewer may agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Security {astrument or the Noie without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law wiicn sets maximum loan charges,
and that law is finally interpreted so that the interest ot other Joan charges collected or 1o be collenter] i connection with the loan
excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary ¢ reduce the charge 1o
the perminted limit; and (b) any sums already coliected from Borrower which exceeded permitted liraty will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mi2ii63 a disect payment
to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepaymeat charge
under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of another inethod. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender's
address sated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumeni shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conlicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
16. Borrower's Copy. Borrower shall e given one conformed copy of the Note and of this Secunty Insirument.
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: 17. Transfer of the Property or a Beneficial Interest in Borrower. if ail or any pant of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
: ZLendar’s prior written consent, Lender may, al iis option, require immediate payment in full of all sums secured by this Security
Tlnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
|} Security Instrument.
1} If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
1 not {sas than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails lo pay these sums prior to the expiration of this peiiod, Lender may invoke any remedies
permitted by this Security Instrunent without further notice or demand on Barmower.

18. Borrower's Right to Reinstate. [f Borrower meels certzin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
zpplicable law may specify for reinstaternent) beiore sale of the Property pursuant 1o ary power of sale contained in this Security
Instrument; or {0) crry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender
alf sums which then worid be due under this Security Instrument and the Note as if no acceleration had occurred, (b} cures any
default of any other coveaaits or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
pot limited 1o reasonable 2*oraeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lendec’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal! continve uncharges. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if 2o acceleration had occurred. However, this right to reinstate shail not apply ir the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loap Servicer. The Note or a partial inlerest in the Note {together with this Secunity
Instrument) may be sold one cr mere times wirsou: prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly pasments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to7 «2le of the Note. !f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with raragraph 14 abeve and applicable law. The notice will staie the name
and address of the new Loan Servicer and the address to 'vhich nayments should be made. The notice will aiso contain any other
informatior, required by applicable law.

20. Hazardous Substances, Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Boiower shall not ar, por allow anyone eise to do, anything affecting the Property
that is in violation of ary Environmental Law. The preceding two serierces shall not apply to the presence, use, of storage on
the Property of small mantities of Hazardous Substances that are generaly recognized to be appropriate to normal residential
uses and {0 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, c.aim, demand, lawsuit or other action by any
governmental or regulatory agency of private panty involvingthe Property and any rézzardous Substance or Environmental Law
of which Bortower has actual knowledge. If Borrower leams, or is notified b any govermental or regulatory authority, that any
removal or other remediation of any Hazardous Substarce affecting the Property is neciisary, Borrower shall promptly take all
necessary remedial actions il accordance with Environmental law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined s toxic or hazandous subsiances by
Environmental Law and the following subsiancrs:  gasolive, kerosene, other flammable or .oxic retroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radicact,ve materials. As used in
this paragraph 20, “Environmental Law* means federal iaws and Jaws of the jurisdiction where the Progeriy, is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (ollowing Borrower’sbreach of
any covenans or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speciffed in the notice may resuit in acceleration of the sums secured by this Security Instrument,
foreciosure by judiciai proceeding and sale of the Property. The notice shall further inform Borrowar of the right to reinstate
after acceleration and the right to assert in the foreclosire proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require inmediats payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasonabie attorney’s lees and costs of title

evidence.

19999856

RLINGS - Single Family - Fannin MeaTroddie Mac Page 8 016 SILCS 1094
UNIFORM INSTRUMENT FORM 3014 980




UNOFFICIAL COPY

i'_,!

I

'F 3 22.Release. Upon payment of all sums sccured by this Security instrument, Lender shall release this Security Instrument

1o Berrower. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for reieasing this Security Instrument,
but anly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

k2
H 23. Waiver of Homestead. Borrower waives al] right of homestead exemption in the Property.

’;:’ 24. Riders to this Secvrity Instrumeni. If onc or more riders are executed by Borrower and recorded together with this
| ISecurity Instrument, the covenants and agreements of each such rider siiall be incorporaied into and shall amend and supplement
L} the covenants and agresments of this Security Instrument s if the rider(s) were a pant of this Security Instrument.  [Check

applicable box(es)}.
Adjustable Rate Rider {7 Condominium Rider [ 14 Family Rider
[0 Graduated Paymem Rider ] Planned Unit Development Rider  {] Biweckly Payment Rider
{7} Balicon Rizer [J Rate Improvement Rider [J Second Heme Rider
{J otherts) (specify]
BY SIGNING BELCY’, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rider(s) executed by vuivower and recorded with it

Witnasses:

{Space Below This Line For Acknowledgment)

State of IHinols, Ceck Counuy ss:
The foregoing instrument was acknowledged before me this /3 day of \bt‘- e

by Denis P. Madigan and Ann P. Madigan
YWY i)

il : )
» OSFICIAL SEAL” Ao fTE i bl Ee \
Lnciegerd 7 (__Arary Publl
N7
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TO BE ATTACHED TO THE SECURITY INSTROMENT

ADJUSTABLE RATE RIDER Loan Number: €309900-00
(1 Year Treasury Index-Rate aps)

THIS ADJUSTABLE RATE RIDER is made this 000000  day of 002000 UB0000 and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date ziven by ti:c undersigned (the "Borrower™)to st ure the Borrower's Adjutiable Raic Note {the

*Note*) 10 Centerbank Mortgage Comparty

{th "Lender™) of the same daic and covering the
property described intbe Security Instrument and focated at:

636 Lill Street, Barrington, IL 60010
{Property Address}

THE NOTE CONTAINS "R OVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. i nE NOTE LIMITS THE AMOUNT THE BORROWER'SINTERESTRATECAN
CHANGE AT ANY ONE TIME .77 THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. [n addition o the covenants and agreements made in the Security Instrument, Borrower and
l.ender funther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMEN" CHANGES

The Note provides for an initial interest rate of 7.875 %. The ifote provides for changes in the interest rate and the monthly
payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of Janui ry, - 2001 . and on that day evaery 12th
month thereafier. Each date on which my interest rute could change is called a "Change Date.”

(B} The Index a

Beginning with the first Change Date, my interest rate willbe based on 2n Index. 7 “[ndex”is the weekly average yiel
on United States Treasury securities adjusted to a consiant maturity of | year, as made availahi: by the Federal Reserve Board X
The most recent Index figure available as of the date 45 days before cach Change Date is caited i, "Current Index.” :

If the Index 18 no fonger available, the Note Holder willchoose a new index which is based upe s 2omparable information .
The Note Holder will give me notice of this choice. Q

(C) Calculation of Changes 5

Before each Change Date, the Note Holder will calculate my new interest rale by adding two and 750/1000thaee
percentage noini(s) ( 2,750 %) to the Current Index. The Note Holder willthen round the result of this addition to the nearesi
one-cighth of one percentage point (0.125%). Subject 1o the limils stated in Section 4(D) below, this rounded amount will be
my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient io repay the unpaid
principal that 1am expected (o owe ai the Change Dutc in fuil on the Maturity Date at my new interest rate in substantially equal
payments, The resuit of this calculation will be the new amourt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requiced to pay at the first Change Date will ot be greater than 13,875 % or less than

2.750 %. Thercafter, my interest rate wiil never be increased or decreased on any single Chacge Date by more than
two and NO/1000ths perceniage poink(s) (  2.000 %) from the rate of interest [ have been paying for the
preceding twelve months. My interest rate will never be greater than  13.875 .

MULTSTATE ADJUSTABLE RATE RIDER-ARN 5.2 Page 1 0f2 FORM 3111 LOOCOST 345
SINGLE FAMILY-FANNIE MAE UNIFORM INSTRUMENT




UNOFFICIAL COPY

TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes
My new interest rate will become effective ¢n each Change Date. [ will pay the amount of my new monthly payment
’.bcgmmug ou the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
g (F) Noticz of Changes
L} The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and alse
the titie and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of 12 Property or a Beneficial Interest in Borvower. [f all or any part of the Property or any interest
in it is sold or lrz..sfermd {or if & beneficial interest in Borrower is sold or (ransferred and Borrower is not a
namral person) “widhout Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secered by this Security nsirument. However, this option shall not be exercised by Lender
if exercise is prohibited-by Taderal law as of the daie of this Security Instrument, Lender also shall not exercise
this aption if: (2) Borrowe: rauses to be submitted to Lender information required by Lender to evaluate the
intended transferce as if 2 uew io2n were being made 1o the transferee; and (b) Lender reasonably determines
that Lender’s security willnot be irypzared by the loan assumprion and that the risk of a breach of any covenans
or agreement in this Security Instrumer: s acceptable to Lender.

To the extent permitted by applicable av, Tender may charge a reasonable fee as a condition to Lender's
consent (o the loan assumption. Lender may aiio require the transferee 1o sign an assumption agreement that
is acceptable 10 Lender and thai obligazes the iriazferee 1o keep all the promises and agreements made in the
Note and in this Security Instrument. Bomower will zoatinue 10 be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing.

If Lender exercises the option (o require immediate payren: in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than” 3D days from the date the notice is delivered or
mailed within which Borrower must pay aff sums secured by this Security Instrument.  If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invixe anv remedies permitted by this Security
(nstrument without further netice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the ierms 2nd covenants curinined in this Adjustabie Rate Rider. %
C..'i

Vm?’@é@w (sea) y%ﬁ(#&ﬁ

Denis P. \Méd.tgan -Borvawer Am P. Madigan

Qéé o @A

Eonwer
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