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MORTG,\GE divorced not since

remarried

THIS MORTGAGE 1S DATED DECEMBER 4, 1995, between Dena Freeman, whose address is 14818 Chicago
Road, Dollon, IL 60419 {referred to below as "Granfor"); «ne SOUTH HOLLAND TRUST & SAVINGS BANK,
whose address Is 16178 SOUTH PARK AVENUE, SOUTH HUILAND, iL 60473 (referred to below as
"Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgag 18, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and 1o the following described real jraperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ol <araments, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including sicck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! property, ‘nciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stats of lliinols (the "Real
Property™): to Q¥

LOTS 10 AND 12 IN BLOCK 5, IN THE CALUMET BUSINESS CENTER BEING 4 GL8DIVISION OF

PART OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, ZAST OF THE

THIRD PRINCIPLE MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known 88 14818 Chicage Road, Dolton, IL  60419. The Real
Property tax identification number is 28-10-106-011,029-10~106~012, 29-10-106--013.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents. .

DEFINITIONS. The following words shall have the following miaanings when used in this Mcrigage. Terms not
oiherwise defined in this Morigage shall have the mearings artributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Dena Freeman. The Grantor is the mortgagor under this Moriguge.

Guarantor. The word "Guarantor” means anc includes without limitation each and all of the guarantirs,
sureties, and accommodation parties in connection with the Indebtedness.
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Improvements, The word "Improvements” means and includes wilhout limitation all existing and future
improvements, fixtures, bulidings, structures, mobile homes affixed on the Real Property, facilities. additions,

replacements and other construction on the Real Property.

Indebtednesas. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” Includes all obiigations, debts and liabitlties,
plus Interest thereon, of Grantor to Lender, or any one or more of them, as weil as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unretated 10
the purposa of the Note, whether voluntary or otherwige, whether due or not due, absolute or contingem,
liquidated or unliquidated and whether Grantor may be Nable individually of jointly with others, whether
obligated as puarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unsnforceahle. At ne time shall the principal amount of indebledness secured by the Mortgage,
not including sums acvanced to protect the securlty of the Mortgage, exceed the note amount cf
$87,430.00,

Lender. The word "Lende” 'means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender Is the mrriyagee under this Mortgage.

Mortgage. The word "Mortgage' r.eans this Mortgage hetween Grantor and Lender, and includes without
limitation ali assignments ang security interest provisions refating to the Personal Property and Rents.

Note. The word "Note" means the promissory note of credit agreement dated VARIOUS dates, in the
principal amount of UNLIMITED Dollars from Sorrower to Lender, together with all renewals of, axtensions of,
modifications of, refinancings of, consolidations 2t and substitutions for the promissory note or agreement.

The maturity date of this Mortgage is December 4, 2010,

Personal Property. The words "Personal Propeity” mean all equipment, fixtures, and other aricies of
roperty how or hereafter owried by Grantor, and now or hereafter attached or affixed to the Real

ersonal
Bropeny: opether with all accessions, parts, and additions *o, all replacements of, and al! substitutions for, any

of such property; and together with all proceeds (includiny without Himitation all insurance proceeds and
refunds of premitms) from any sale or other disposition of th Prezerty,

Property. The word "Property” means collectively the Real Prcpertv-and the Personal Property.

Real Property. The words *Real Property" mean the propery, Inteesis and rights described above in the

"Grant of Morigage” section.
Related Documents. The words "Related Documents™ mean and Incinde withcut limitation all promissory

noles, credit agree~aats, loan agreements, environmental agreements, 4uaranties, security agreements,
sate, whether now or hereafter

mortgages, deeds o: irust, and all other Instruments, agreements and docur:s
existing, executed In connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTELEST IN THE RENTS
AND PERSONAL PROPZRATY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUWESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND Vit RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default or unti! Lender exercises its right to collect Renls as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,

replacements, and maintenance negessary 10 preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened releass,” as used in this Morigage, shall have tha same meanings as set fondh {r;st%e

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 .
Secilon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99493 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801. et seq,, the Resource
Congervation and Recovery Act, 49 U.S.C. Section 630, et s8q., or other applicable sate o Federal laws o
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rules or regufations adopted pursuant 1o any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitauon, petroleum and petroleum by~products or any fraction thereaf
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the
Tust’'s ownership of the Property, there has been no use, generation, manufacture, storage, treatment,

LA
e AR

.U disposal, release or threatened release of any hazardous waste or substance by any person on, under, or
v  about the Property; any (b) prior to the peripd of Grantor's or the Trust's ownership of the Property, 10 the
Y,  Dest knowledge o Grantor, there has been () no use, generation, manufacturg, storage, treatment, dlsposal,

release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not (i} any actual or threatened litigation or claims of any kind Dy any person relating to such matters.
Nerther  Grantor nor any tenant, contractor, agent or other user of the Propenty shall use, generate,
manufacture, store, treat. dispose of, or releasc any hazardous waste or substance on, under, or about the
Property, excht for any such hazardous wastes or substances as are typically and customarily present in
properties similar to the _Propenr. and in containers and in amounts as are customary for such use, and In
compliance with ail applicable federal, state and local laws, regulations and ordinances, including without
limitation, those laws, regulations, arnd ordinances described above. Grantor authorizes Lender and its agents
to enter upon e Property to make such inspections and tests, at Granior's expense, as Lender any deem
appropriate to deiermine compliance of the Property with this section of the Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes anly and shall not ba construed t0 Creale any
responsibility or liasiiiy. on the pant of Lender to Grantor or to any other person, The representations and
warranties containeg ner2in are based on Grantor's due dliiPence in investigating the Property for hazardous
waste. Grantor hereoy i ieleases and waives any future c aims against Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under any such (aws, and (b} agrees to
indemnify and hold harmless Lender aPainst any and all claims, losses, liabilities, camages, penaliies, and
expenses which Lender may diectly or Incirectly sustain or suffer resuiting from a breach o this section of the
Mortgage or as a consequerice of 21y use, generation, manutacture, storage, disposal, release or throatened
release occurring on, under or about (he Property, whether or not the same was or shoulid have heen known to
Grantor. The provisions of this secisi of the Mortgage, including the obligation to indemnify, shall survive the
gaymem of the Indebtedness and the sausiaction and reconveyance of the len of this Mortgage and shall not
e affected by Lender's acquisition of ary interest in the Property, whether oy foreclosure or of erwise.

Nuisance, Waste. Grantor shall not cause, zonduct or permit any nuisance nor cammit, permil, or suffer any
stripping of or waste on or to the Property or any, rorion of the Property, Without timiting the ?enerallty of the
foregoing, Grantor wili not remove, or Igrant 1 any other party the right to remove, any timber, minerals
(including oi! and gas), soil, gravel of rock producis witiout the prior written consent of Lender.

Removal of !mprovements. Grantor shall not demc lish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & cond'dn1 to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represer.(~uves may entar upon the Real Property at all
reasonable times to attend to Lender's interests and 1o insprct-the Property for purposes of Grantor's
campliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptiy cumply with all laws, ordinances, and

regulations, now or hereafter in effect, of ali governmental authorities appiicable to the use or accupancy of the

Property, including without limitation, the Americans With Disabilities Act.. >rantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance durinF any praceeding, including appropriate
n

appeals, so long as Grantor has notified Lender in writing prior to doing so and o long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may requre Grantor to post adequate

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's imerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propuortyv. . Grantor shall do all
other acts, in addition to those acts sef forth above in this section, which from the che:arier and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optian, declare immediately due av) payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, cf all or any
part of the Real Property, or any interest In the Real Property. A "sale o transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary; whether by outright sale, deed, installment sale contract, Jand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%} of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Granior. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are & par of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

ST 29356




UNOFFEICIAL COPY
o MORTGAGE

Property. Granior shall maintain the Progenty free of all llens having priority over or equal to the interest of
Lender under this Mortgags, except for the llen of taxes and assessments not due, and except as otherwise

provided in the folluwing paragraph,

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Froperty Is not Aeo')ardized. it atien
asises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Granior has notice of the filing, secure the discharge of the fien, or if
rec‘uested by Lender, deposit with Laender cash or a sufficient corporate surety boncd or other security
satisfactory to Lender in an amount sufficlent to discharge the lien J)Ius an¥ costs and attorneys' fees or other
charges that could accrue as a resuit of a foreclosure or saie under the lien. In any contest, Grantor shall
defend iself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall namo iender as an additional obligee under any surety bond furnished in the coniest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesssants and shall authorize the appropriate governmentat officiai to deliver to Lender at any tima
a written stateinar, of the taxes and assessments against the Property.

Notice of Constructian. Grantor shall notily Lender at |2ast fifteen (15} days before aiiy work is commenced,

any services are iucnizhed, or any materials are supglied to the Property, if any mechanic's lien, materialmen’s
lien, or other Hlen cov'd Y.e asseried on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Leivaei advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

PROPERTY DAMAGE INSURANGCYE..  The following provisions relating to insuring the Property are a par of this

Morgage.
Maintenance of Insurance. Grinturcshall procure and maintain policles of fire Insurance with standard
extended coverage endorsements -on A replacement basig for the fuli Insurable value covering all
Improvementa on the Real Property in a/ anount sulfficient to avoid application of any coinsurance clause, and
with a standard morigagee c'ause In favor ot Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage imounts as Lender may request with Lender being named as
additional insureds in such liability insuran.e) policles.  Additionally, Grantor shall malntain ‘such other
insuranca, including but not limited to hazarc, “wginess interruption and boiler insurance as Lender may
require. Policies shall be written by such insuance companies and In such form as may be reasonably
accePlable to Lender. Grantor shall deliver o Lendrr contificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminishad without a minimum of ten s1 0} days’ prior written
notice to Lander and not containing any disclaimer of th insurer's liability for failure to give such notice. Each
Insurance policy also shall include an endorsemernt provicipg that coverage in favor of Lender will not be
Impaired in any way by any act, omisslon or default of Grartor or any other person, Should the Real Property
at any time become located in an area designated by the Ulranior of the Federal Emergency Managemcenl
Apency as a special flood hazard area, Grantor agrees to obtair. a'1d. maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes-avallabla, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever i8 less.

Application of Proceeds. Grantor shall promptly notify Lender of any ive% of damage 1o the Pr&oerty. Lender
may make proof of loss it Grantor fails to do so wifhin fifteen (15) days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at lts election, apply tha procceds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration «nd repair of the Property. if
Lender elects to apply the procesds to restoration and repair, Grantor shall repair o replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender sha!l, upon sati=faciory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost ¢ repair or restoralion if
Grantor is not in default hereunder. Any ‘?roceeda which have not been disbursed whhin 50 days after their
receipt and which Lender has niot committed to the repalr or restoration of the Property snu! e used firsi io
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, arne tho remainder, if
any, shall be applied to the principal balance of the Indebiedness. If Lender holds any_proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale or other sale held under the
provigions of this Mortgage, or at any foreciosure saie of such Property.

+4 Grantor’s Report on Insurance. Upon request of Lender. however not more than once & year, Grantor shall
 {urpish to Lender a report on each existing policy ef insurance showing: (a) the name of the insurer; (b) the
& risks insured; (c} the amount of the policy: (d) the propeny insured, the then current replacement value of
‘> 8UCh property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
@ shail, upon request of Lender, have an independent appraiser satisfactory to Lender determing the cash valve

replacement cost of the Property.

wn
¥XPENDITURES BY LENDER. If Grantor fails to com‘)lt with any provision of this Mortpage, or it any action or
groceeding is commeneced that would materlally affect Lender’s ‘interests in the Propenx. Lender on Grantor's
ehaif may, but shall not be required to, take any action that L.ender deems apgropriate. ny amount that Lender
expends in 80 doing will bear interest at the rate charged under the Note from the date incurred or paig by Lender
to the date of re%aﬂyment by Grantor. All such expenses, at Lender's option, will fa) be payable on demand, ()
be added to the balance of the Note and be apportioned amorg and be payable with any ingtal'ment payments 1o
become due durinqbeilher (i) the tarm ofham{“agpﬂcable insurance policy or_ {li) the rema m_rrtgl term of the Note, or
W

(c} be treated as a balloon payment whic e due ang ’Dayable at the Nota's maturity. 8 Montgage a!so will
or’'in this paragraph shall be in addition to any other

secura payment of these amounts. The rights provided
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Erights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

*ﬁhgli not be construed as curing the defaulf 50 as to bar Lender from any remedy that it otherwise wolld have

had.

l;ﬁAé!HANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this

. Martgage.

{* Title. Grantor warrants that: (a) Grantor holds good and marketabls title of record to the Property in fee

*+  simple, tree and clear of all liens and encurrbrances other than those set lforth In the Real Property description
or in any title insurance policy, title report, or final title o?inion issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to executs and deliver
this Mortgage ta Lender.
Defense of Title, Subject 1o the exception in the paraﬂraph above, Grantor warrants and will forever defend
the iitle to the Property against the lawtul claims of all pe;sons. (n the event any action or proceeding is
commenced that.questions Grantor's title or the interest of Lender under this Mortgage. Grantor shall defend
the action at Geantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
ertitled to participzte in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
chaice, and Grartor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to-mermit such participation.

Compliance With Laws. ~Grantor warrarits that the Property and Grantor's use of the Property complies with
all existing applicable laws, rrdinances, and regulations of governmental authorities.

CONDEMNATION. The following p:ovisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchass in Hau of condemnation, Lender may at its election require that ali or any
Bomon of the net proceeds of the ~ward be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the pwaid shall mean the awsrd after payment of all reasonable Costs,
expensés, and attorneys' fees incurred ay Lender in connection with the condemnation.

Proceedings. )f any proceeding in condeinration is filed, Grantor shait pramptly notify Lender in writing, and
Grantor shall promptly take such steps as (m2y De necessary to defend the action and obtdin the award.
Grantor may be the nominal art¥ in such procoeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding Ly counsel of ita own choice, and Grantor will deliver or
catrztse tot,be delivered to Lender such instruments as may be requested by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVENMMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lerae, Granior shall execute such documents in
addition to this Morigage and take whatever other action s reJuested by Lender 10 perfect and continue
Lender’s lien on the Hea! Property. Grantor shall reimburse Leiiaer fer all taxes, as described below, together
with a!l expenses incurred in recording, perfecting or continuing thie Mo.tgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or icgistering this Mortgage.

Taxes. The '°“°‘""”P shall constitute taxes to which this section applies: ?} a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mort%am: {b) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indet teaness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %I)
a SD?CI ic tax on al or any portion of the Indebtedness or on payments of principzi-and interest made by
rantor.
Subseguent Taxes. |f any tax to which this section_applies ls enacted subsegueri fu the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defauft as provided below uniesy Grantor either
a) pays the tax before it becomes delinquent, or (D) contests the tax as provided above ir the Taxes and
t ie[\s gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a securlt%agreemem to the extent any of the Property
constitutes Tixtures or o!he‘r)gersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. &
Security Inferast. Upon request by Lender, Grantor shali execute financing statements and take whatevelry,
other action is requested by Lender to perfect and continue Lender's security interest in the Rents ands
Personal Property. in adcition to recording this Mortgage in the real propeny records, Lender may, at an

time and without further authorization from Grantor, file executed counterparts, copias or reproductions of thig;" -

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting on, .
continuing this security interest. Upon default, Granter shall assemble the Personal Prcperly In a8 manner and
at a place reascnably convenient ta Grantor and Lender and make It avallable to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The majling addresses of Grantor {debtor) and Lender (secured party), from which infarmation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code). are as stated an the first page of this Mortgage.




12-04-1995 U N O F IZMLQGIA'G% L C O P Y Page 6 -l |

Loan No CMN-0001 (Continued)

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions refating to furti~- 4ssurances and
aticrney-in-fact are a pan of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ang all such mortgaFes. deleds'o:‘}rrtnl:‘st.
struments @ er

sacurlty deeds, security agreements, financing statements, continuation statements, in _
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effactuate, complete, Uperfect, continue, or ﬁreserve {a) the obli?atlons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whethér now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or eaogreed to the contrar¥1 by Lender in writing, Grantor shall relmburse Lender for all costs
and expenses incurred in connection with the matters referred 1o In this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoi™a Lender as Grantor's attorney-in—fact for the purpose of making, executing, de!lverinP.
filing, recording, 87 doing all other things as may be necessary or desirable, in Lender's soie opinion, 1o

g
accomplish the mattare referred to in the preceding paragraph.

FULL PERFORMANCE. 1#/Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

imposed upon Grantor under (vs Mortgage, Lender shall execute and deliver to Grantor & sultasle satisfaction of
this Mortgage and suitable sia’amants of termination of any financing statement on filg evldencinp Il.ender's
fo law, any

security interest in the Rents anv the Personal Property. Grantor will Pay, if permitted )‘/ applicab
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether vqunlagll¥ or otherwise, ar by guarantor or by any third party, on the Indebtedness and thereafter Lender
Is forced to remit the amount of that pavnteai ga) tn Grantor's trustee in bankrupm)’r or to any similar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or ary of Lender's proPeny. or ‘c) by reason of
any Settiement or comprise of any claim maus by Lender with any claimant (includin without limitation Grantor),
origags and this Mongaqe
b

the Indebtedness shall be considered unpaid fur *oa purpose of enforcement of this
shall continue 1o be effective or shall be reinstate, e the case may be, notwithstanding any cancellation o
Mon‘gaga or of any note or other instrument or aFr.‘;mem evidencing the Indebtedness and the Property w
continue to secure the amount repaid or recovered o the ame extent as if that amount never had been originally
received by Lender, and Grantor shali be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Morigage.
DEFAULT. Each of the following, at the option of Lender, sriaf’ constitule an event of default ("Event of Defaull™)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any paymerd when due on the indebtedness.
Default on Other Payments. Failure of Grantor within the tims reguired by this MortgaTFe to make any
payrnggt for taxes or insurance, or any other payment necessary to pievent fiing of or o effect discharge of
any lien.
Compllance Default. Failure to comFPlr with any other term, obligation, covsrant or condition contained in this
Mortgage, the Note or in any of the Helated Documents.
y or on behali of

Falae Statements. Any warrantn. representation or statement made or furnishe to.Lender b
Grantor under this Mortgage, the Note or the Refated Documents is false or:misleading in any materlal

respect, elther now or at the time made or furnished.

Death or ingolvency. The death of Grantor or the dissolution or termination of Grantoi's &'stence as a golng
businesy, the Insolvencyﬁ of Grantor, the appointment of a receiver for any part of Gra.tn’s property, any
assignment for the benefit of creditors, any ?ype of creditor workout, or the commencemeni £ 20y proceecing

under any bankrupicy or insclvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whethiei by judicial
proceeding, sel-help, repossession or any ather method, by any creditor of Grantor or Dy any governmental
aFency agains; any of the Propen}r. However, this subsection shall not a?ple“ in the event of a good faith
d i h is the basis of the foreclosure or

spute by Grantor as 1o the validily or reasonabieness of the claim whic
forefeiture proceeding, provided thal Grantor gives Lender written notice of such ciaim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that I8 not remadied within any grace perlod provided therein, including without fimitation
any agreement concerning any Iindebtedness or other obligation of Grantor 1o Lender, whether axisting now or

later.
Events Affecting Guarantor. Anv of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or lability

under, any Guaranty of the Indebtedness.

Adverse Change. A material adversa change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impalred.

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at #ts option, may exercise any one or more of the folfowing tights and remedies, in addition to any other
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;f";ights or remedies provided by law:

}  Accelerste Indebtedness. Lender shall have the right at Its option without notice to Grantor 1o declare the
{3 entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
15 required to pay.

. UCC Remedies. With respect to ail or argr part of the Personal Property, Lender shall have all the rights and
=  remedies of a secured party under the Uniform Commercial Code.

iy . . ,

-*  Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, gnclud|ngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Pro o make payments of rent or use fees directly to Lender. [T the Rents are collected by
Lender, then Grantor |rrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof In the name cf Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the pa;ments are made, whether or not any proper grounds for the demand existed. Lender may
exercise 15 righis under this subparagraph either in persan, by agent, or through a recelver.

Mortgagee in Poraession. Lender shall have the right to be placed as martgagee in possession or to have a
receiver appointea 1uake possession of alt or any part of the Property. with the power to protect and preserve
the Property, 1o oheratz the Propertg preceding foreclosure or sale, and to collect the Rents from the Property
ang apply ;he proceeds, aver and above the cost of the recewershlg, a%alnst the Indebtedness. The
morgagee in pOSsession or feceiver may serve wihout bond if permitted by faw. Lender's right to the
apoointment of a receiver. shsll exist whether or not the apparent vaiue of the Property exceeds the
indebtedness by a substantiz, amount. Employment by Lender shall not disquallfy & person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicia) decree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. |f permitted by spplicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lendzr-after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Nate or
available at law of in equity.
Sale of the Property. To the exient permitted by aprivable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights andemedies, Lender shall be free 10 sell ail or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all ar any portion of the Property.
Notlce of Sale. Lender shall give Grantor reasonable niotice ‘of the time and place of any public sale of the
Personal Property or of the time after which any private sale-ur other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice give s atileast ten (10) days before the time of
the sale ¢r disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of @ yrovision of this Mortgage shall nat
constitute a waiver of or prejudice the par?'s rights otherwise to demana rici compliance with that provision
or ag cther provision. Election by Lender to pursue any remedy shall i exclude pursult of any other
remedy, and an election 1o make expenditures or take action to perform an ob'ipation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to decture a default and exercise its
remedies under this Mortgage. :
Altorneys’ Fees; Expenses, if Lender institutes any suit or action to enforce awv o the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasorn.able as attorneys’
fees at trial and on any appeal. Whether of not any court action is invoived, ai reasonab.e expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of i inerest or the
enforcement of its rights shall become a gart of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid ai the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject to any limits under %pplicable aw, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost ¢f searching records, obtainin% title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Gramor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
nctice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shafl
be eMective when actually delivered, or when deposited with a nationaily recagnized” overnight courier, ar, if
mailec, shall be deemed effective when deposited in the United States mall first class, registered mail, postage
prepauql. directed 10 the adcresses shown near the beginning of this Mortgage. Any may change its address
-+ "notices under this Mortgage by giving formal writtén natice to the other partles, specifying that the purpose of
the notice is to chang'a the party's address. Ali copies of notices of foreclosure from the holder of any tien which
has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of thls Mongage.
For notice purposes, Granior agrees to keep Lender informed at alt times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

CYIEEANSE
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agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. [f the Property In used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property dunnﬂ

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operatin income" sha

mean all cash receipts from the Property less all cash expenditures made in connection with fhe operation of

the Property.

Applicabla Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
Hiinofs. This Morigage chall bs governed by and consirued In accordence with the lsws of the State of

fliinole.
Caption Headings. Caption headlnFs in this Mortgage are for convenience purposes only and are not to be
used to Interprat nr define the provisions of this Mortgage.

er. Therc shull be no merger of the Interest or estale created by this Mortgage with any other interest or

Mer
esta?e in the Proparty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Severabllity. If & ccur of compeient Jurisdiction finds any provision of this Mortgage ta be invalid or
unenforceabie as to an' erson or circumstance, such finding shali not render that provision invalid or
unenforceable as 10 any ottsr persons or circumslances. |f feasible, any such offending ﬁrovisnon ghail be
deemed to be modified to oe within the limits of enforceability or validity; however, It the oifending provision
cannot be so modified, it shaill 25 stricken and all other provisions of this Mortgage in alf other respects shall

remalin valid and enforceable.
Successors and Assigns. Subjeci t ihe limitations stated in this Mortgage on transfer of Grantor's inferest
this Mortgage shall be binding upon anr inure to the benefit of the parties, their successars and assigns. It
ownerghip of the Property becomes ves'ed in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_islerence to this Morigage and the indebtedness by way of
forbearance or extenslon without releasing Grantor from the obligations of this Mortgage or liabiiity under the

Indebtedness.
Time Is of the Essence. Time Is of the essence in the-nerformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llilnols as to 2it vdebtedness secured by this Monigage.

of Redemption, NOTWITHSTANDING ALY OF THE PROVISIONS TO THE CONTHARY

Waivar of Right

CONTAINED ?N THIS MORTGAGE, GRANTOR HEREBY WAIY/ES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT.. CH. 110 SECTION 15-1601{b) OR ANY SU4' AR LAW EXISTING AFTER THE DATE OF
THIS MOHTGAGE, ANY AND ALL RIGHTS OF REDEMPTION OM BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROFERTY.

Walvers and Consants. Lender shall not be deemed to have waived any ights under this Mortgage (or undher

the Related Documents? unless such waiver Is in writing and signed by .~nder. No delay or omission on the

part of Lender In exercising any right shall operate as a walver of such vigitt-or. any other right. A walver by
any party of & provision of this Mo ﬁa?e ghall not constifute a waiver of or pieludice the panty e right otherwise
to demand strict compliance with that provision or any other provision, No'rrior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any o Lender's rigl'ns or any of
Grantor's cbligations as to any f{uture transactions. Whenever consent by Lender is regitired in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuirg ¢nnsent to subseguent

instances where such congent fs required.

EXHIBIT A. An exhibit, titled "Exhibit A," is attached to this Mortgage and by this reference is maaz a part of this
he provisions, terms and conditions of the Exhibit had been fully set forth n tiis Morigage.

l‘: GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
+» AGREES TQ ITS TERMS.
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4 INDIVIDUAL ACKNOWLEDGMENT
- -
: e s e
iETATE OF Lv’“/{ ) ™o FCAL IAL -
! : e M DURIG i
i /(' ' , 88 > LML g ‘:-';'_" B
- o T TR AR A A s - f;\;@"w"
COUNTY OF_ { Pl ) B

On this day before me. the undersigned Notary Public, personally appeared Dena Freeman, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the useOsE'\d purpases thersin mentioned.

Given undj?v{mh:’. and official seal this 7/1“‘&“ of AL /I‘»’ AT

_— 1 o o ‘,; /;”I,‘
By o VEY: Zi_/_{’//« Residing at >~ % e //;{é)«{/é, K%¢ﬁ~>

/o rp
Notary Public in and for the Stuia of (‘l//(‘ -

Ny commission expires A

=

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 5.20b (c) 1995 CFI ProServices, Inc. All rights reserved,
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*é' Permitted Encumbrances:
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GENERAL REAL ESTATE TAXES NOT YET DUE AND PAYABLE.
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