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3268365 | MORTGAGE

THIS MORTGAGE {"Security Instrezp’at™) is givenon NOVEMBER 30, 1995 . The mortgagor is

ROBERT BLACK
AND JEAN BLACK, HUSBAND ANL WIJFE

{"Borrower”). This Security Instrument is given lo
PREFERRED MORTGAGE ASSOCIATES, LTD.

+

which is organized and existing under the faws of THE STATE OF ILLINOIS , and whose
address is 444 EAST NORTHWEST HIGHWAY
PALARTINE, ILLINOIS 60067 ('Linder"). Borrower owes Dender the principat sum of
TWO HUNDRED SIXTY THOUSAND AND 03/100 BEAR

Dollars (U.S. § 260,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secarity [nstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  DECENBZER 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewnls.
extensions and modifications of the Note; (b) the payment of ail other sums, with interesy, ‘advanced under puragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covensias and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and correy io Lender the following
described property located in COOK County, {liinois:
PARCEL 1: OUNIT NUMBER 13 IN THE SHIRES OF INVERNESS TOWNHOMEZ
CONDOMINIUM VI, AS DELINEATED ON A SURVEY OF THE FOLLOWING DEGCRIBED

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

.. e, AT 3L

02~28-300-059-1013 | - amapney - ose5196
TWILE 1TV
- —id H owid

which has the address of 1340 SHIRE CIRCLE , INVERNESS Streat, Chty ,
Wineis 66067 2ip Code ["Pronerty Address™);
ILLINOUS-Single Farnily-FNMAFHLIMC UNIFORM

INSTRUMENT Form 3014  9/90
@@-snun 19408} Amended 5/91
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this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floxds or floxading, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the periads

- that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject tu Lendur’s approval

which shall not be unseasonably withkeld. If Borrower fails to masntain coverage described above, Lender may, at Lender’s

© option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and reticwals shalt be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the polivies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and senewal notices, In the event of foss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of less if not made promptiy hy Borrowver.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied te restoralion or repair of the
Property damaged, if5the restoration of repair is economically Fessible and Lender's security is not lessened, If the restomtion or
repair is not economizally feasible or Lender's securily would be Jessened, the insurance proceeds shall be applied {o the sums
secured by this Securitynstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Preperty, or does not answro-within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the nserziace proceeds. Lender may use the proceeds to repeir or restore the Property or (o pay sums
secured by this Secunty Instruniers, whether or not thea due, The 30-day period will hegin when the notice is given.

Unless Lender and Borrowel ctherwise agree in writing, any application of proceeds to principal shal! not extend or
postponie the due date of the montnly payments referred to tn paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance polictes and proceeds resuiting from
damage to the Propesty prier to the acquisitton it pass to Lender to the extent of the sums secured by this Security Instrument
immediaiely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall occupy, establish, and vse the Property.«s Dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prapedy as Borrower's principal residence for at least one year alter
the date of occupancy, uness Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowse's comtrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deleniGrate, or commit waste on tie Propecty. Borrower shall be in default if any forfeiture
action or procesding, whether ctvil or eriminal, is begun that in Lendir'e pood faith judgment could result in forfeiture of the
Property or otherwise materially impair thie lieh created by this Security [rstrument or Lender’s security interest. Barrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing the actizz or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s inlerest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s security intocest. Borrower shall also be in default if
Borrower, duning the foan application process, gave materially false or inaccurate informaticn or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to. representations concerning Borrower's ovcupancy of the Property as a principal residence: 1¥ vhis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the {ease. If Borrower acquires fee \itle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants and ag:eements contained in 2
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as )
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lexder may do an 4
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender's actions may 3
include paying any sums secured by a fien which has priority over this Security [nstrument, appearing in court, paying=
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paregrap 3
7. Lender dues ot have to do so, -

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this ’
Security Instrument. Undess Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date of disbursement 4t the Note rate and shafl be payable, with interest, upon notice from Lender to Borrower requesling -
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as & condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premivms required lo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to

@D, SRILI 5ce Page 3 o1 8 Form 3014 9/90 IitialS
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s, Lender's address stated herein or ap. other address Lender designates by notice to Borrower. Any notice provided for in this
5 :Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
_iurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
; < conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Nofe which can be

" given effect withowt the contlicting provision, To this end the pravisions of this Security Insirument and the Note are declared
"7 to be severahle.
{: 16. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Properfy or a Beneficial Interest in Borrower. if all or any pai: of the Property or any interest in it
is sold or transferred (ov if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of not
Jess than 30 days<sror. the date the nolice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Brrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivw{pctrument without further notice or demand on Borrower,

i8. Burrawer’s Right ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inst-iment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rdnitatement) before sale of the Property pursuant to any power of sale contzined in this
Secunty lnstrument; or (b} entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would Se due 1pdur thes Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agr==ments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable atton eys® fees; and (d) takes such action as Len-der may reasonably require to assure
that the lien of this Security Instrument, Lender's(nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shalt remain fully effective 65 if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under putagraph 17,

19. Sale of Note; Change of Loun Servicer. The Nulc o a partial interest in the Note (together with this Security
Instrument) may be sald one or nore times without prior notice te-darrower, A sale may result in a change in the entity (known
45 the "Loan Servicur™) that collects monthly payments due under the &4is and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a <ale of the Note. If tiwic is a change cf the Loan Servicer, Borrower will be
given wiitten notice of the change in accordance with parsgraph 14 above.arapplicable Jaw, The notice will state the name and
address of the new Loan Servicer and the address to which payments shonid tz mide. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence. use. disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyors =lse to do, anything affecting the
Property that is in violation of any Environmente! Law. The preceding two sentences shull ro! apply to the presence, use, or
storage on the Property of smalf quantities of Hazardous Substances that are generally recogzized o be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shal} promptly give Lender written notice of any investigation, claim, demand, laws:at Or.other action by any
governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentsl Law
of which Borrower has sctual knowledge, If Barrower learns, or is notified by any governmental or regula*ory authority, that
any semoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
ali necevsary remedial actions in accordance with Environmenisl Law,

As used in this paragraph 20, "Hazardous Substances” are thuse substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Pmp;m (‘5 located that
relate to health, satety or envirormental protection. gt 1')“

o)

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21. Accelerution; Remedies, Lender shall give notice to Borrower prior lo acceleration following Borrower’s breach
of any covenant or agreement in this Security Jnstrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 13 IN THE SHIRES OF INVERNESS TOWNHOME
CONDOMINIUM VI, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: CERTAIN LOTS IN SHIRES OF INVERNESS UNIT SEVEN AND SHIRES
OF INVERNESS UNIT SIX SUBDIVISIONS, BEING A PART OF THE NORTH WEST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRS PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"C" TO THE DECLARATION OF CONDOMINIUM RECORDEC AS DOCUMENT NUMBER
85312335 TOGETHIR -WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK -CGUNTY, ILLINOIS.

PARCEL 2: RIGHTS 2dD EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, RIGHTS AND ‘LASEMENTS FOR THE BENEFIT OF SAiID PROPERTY SET FORTH
IN THE DECLARATION OF ZCNTDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS AND COVENANTS RECORDED SEPTEMBER 5, 1985 AS DOCUMENT

NUMBER 85175539.

02-28-300~-059-1013

NEEY 194
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ADJUSTABLE RATE RIDER 2268365

(1 Year Treasury tndex - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of NOVEMBER ,
1995 , and is tncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given hy the undersigned (the “Borrower®) to
secure Borrower's Adjustable Rate Note (the "Note™) o
PREFERRED MORTGAGE ASSOCIATES, LTD. {the "Lender”) of the
same date and covering the properly described in the Security Instrument and localed at:

1340 SHIRE CIRCLE, INVERNESS, ILLINCIS 60067

Property Addrsss

THE NOTc CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANU.ir'é MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUIM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPYICN TO CONVERY THE ADJUSTABLE RATE TO A RXED

RATE.

ADDITIONAL COVENANTS: n addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ot 5.2500 %. The Note provides for changes

in the adjustable interest rate and the monthly payments. o3 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYHMENT CHANGES

{A) Change Dates

The adjustable interest rate [ will pay may change on the first dsy’or, DECEMBER , 1996,
and on that day every 12th month thereafter. Each date on which my adjus'able interest rate could change is calied

a "Change Date.”

(B} The Index
Beginning with the tirst Change Date, my adjustable interest rate will be taser-on an Index, The "Index” is

the weekly average yield on United States Treasury securities adjusted to a constan! mutwrity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the dafe 45 days before each

Change Date is called the *Current [ndex.”
[f the index is no Jonger availabie, the Mote Holder will choose a new index that is bassd - upon comparable

information. The Note Holder will give me notice of this choice. e
(C) Culeulation of Changes INTSINGR | T
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS petcentage poim(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percenlage
point (0.125%). Suhbject to the limits state] in Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Date.
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Yesr Treasury Index - FNMA Uniform (nstrument
Fogr 10t 3 Form 3118 1/89
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payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
ful) on the Maturity Date at my new fixed interest rale in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, T wilf pay the new amount as my monthly payment until the Maturity Dale.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Unfil Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Secunity [nstrument is amendad 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
& natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all snms secured by this Security Instrument. However, this option shell pot be exercised by Lender if
cxercise4s prohibited by federa) law as of the date of this Security Instrument, Lender also shall not exercise this
option if: {2) Barrower causes 1o be submitted to Lender information required by Lender to evaluate the intended
transferes us Wa'pow loan were being made to the transferee; amd (b) Lender reasonably determines that Lender’s
security witl nol boyipaired by the foan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument s soceptable to Lender.

To the extent permited by apphicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assutiption. Lender also may reguire the transferee to sign an assumption agreement that is
acceptable to Leader and that ublipiies the ransferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Bosiuwer will continue to be obligated under the Note and this Security
Instrument unless Lender releases Bosrower in writing.

I Lender exercises the option to reavir« immediate payment in full, Lender sha!l give Borrower notice of
acczleration. The aotice shall provide a peitod 4t not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all suins secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expitation of this period, Lencer may invoke sny remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option undcr the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant {7 of the Secarity hustrument contsined in Section C | above
shall then cease to be in eftect, and the provisions of Uniforin Covenant 17 of the Security Instrument shall
instead be in effect, as folfows:

Transfer of the Property or a Beneficial Interest in Borrowel. If af! or any part of the Property or any
interest in it is sold or transferred (or i & beneficial interest in Borrower s/sai! or transferred and Borrower is not
a natural person) without Lender’s prior written consent. Lender n.ay, al its-opticp, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shai act be exercised by Lender if
exercise is prohibited by federal taw as of the date of this Securily Instrument.

H Lender exercises this oplion, Lender shall give Borrower notice of accelerstion. Taenotice shall provide a
period of nof less than 30 days from the date the notice is delivered or mailed within which Fercower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums prior to {ne’expiration of this
period, Lender may invoke any remedies pzrmitted by this Security Instrument without furthe: jotice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the ferms and covenants contained in this Adjustable
Rate Rider.

tﬁ%ﬁ) (Seal)  __ K__KQ«;/&@._ (Seal)

ROBERT BLACK ~Borower JEAN L ~Borowsr

(Seal) (Seal)

—Borrawer —~Bamower

@D, 8458 waon Page 3 0f 3 Farm 3118 1/83
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2268365

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of NOVEMBER , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secunty {nstrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to
PREFERRED MORTGAGE
ASSOCIATES, LTD.

{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located al:

1340 SHIXE CIRCLE, INVERNESS, ILLINOCIS 600&7
Praperty Address

The Property tichatss a unit in, together with an undivided interest in the common elements of, a condominium
nroject known as:
SHIRES

Nsme of Condomlnium Praject
{the "Condomintum Project”). 1 e owners association or other entity which acts {or the Condominium Project
(the "Owners Association™) halds titie o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 'In/ridition to the covenants and agreements made in the Sccunly
Instrument, Borrower ard Lender further covenint and agree as follows:

A. Condominium Obligations. Bomrower shall perform uii of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documenlts” are the: {i) Declaration or any
other document which creates the Condominium Project, (3) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay. when £4e all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurunce. So Jong as the Owners Associatian maintains, with a generally accepted insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lendes and which
provides 1nsurance coverage in the amounts, for the periods, and againsi *iiv hazards Lender requires, including
fire and hazards included within the term “extended voverage,” then:

(i) Lender waives the provision ta Uniform Covenant 2 for the nemikiy payment to Lender of the
yearly premium installments for huzard insurance on the Property; and

(i} Borrower's ohligation under Uniform Covenant S to maintain hazard ‘isturance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Gwners Association
policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coversge.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repsir fol oving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Bormower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid tu
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of

coverage to Lendes.
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