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State of Ilinois MORTGAGE

FHA Case No.

131-8053093-729

THIS MORTGAGE ("Securit) Listrument”) is given on QCTOBER 18, 1995
The Mortgagor is AUGUSTO LOEZA, HUSBAND AND LETICIA LOEZA, WIFE %

whose address is 1233 SOUTH 56Th COURT
CICERO,, IL €08650

("Borrower(s)"). This Security [nstrument is given to° MORTGAGE NOW, INC., A MICHIGAN
CORPORATION

which is organized and existing under the laws of THE STA[Z OF MICHIGAN , and whose address i;
24275 NORTHWESTERN HWY., SUITE 200, SOUPTHFIELD, MI. 48075

("Lender”). Borrower owes Lender the principal sum of EIGHTY ONI™ THOUSAND FIVE HUNDRED FORTY -
FOUR AND NO/100--~=--mmcmmmmmcimmm e e o s o m o m oo = - Dolars
(1.5.$81,544.00 ). This debt is evidenced by Botrower's nole dnied-the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid eanisr Jus and payable on NOVEMBER 1,
2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evicaced by the Note, with interest, and
all renewals, extensions and modificutions of the Note; {b) the payment of al} ather sums, with ierest, advanced under Paragraph
6 to protect the security of this Security Instrument; and (c} the performance of Borrower’s cavenunis and agreements under this
Security Instrument and the Note. For (his purpose, Borrower does hereby inorigage, grant and Lanvey to Lender the following
described property located in CICERO CITY 200K County, Hlinois:
LOT 33 IN BLOCK 14 IN PARKHOLME SUBDIVISION, BEING A SUBDIV1ISIUN

IN GRANT LAND ASSOCIATION RESUBDIVISION QF SECTION

OF BLOCK 14
31 . TOWNSHI® 39 NORTH, RANGE 13, EAST OF TYE THIRD PRINCIPAL MER
TDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 16-21-413-008.
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* Wwhich has fhe address of 1815 S 49TH CT CICERO

E . {Stroati IChyl

X

i ILLINOIS 60650 ("Property Address");

5 {5tata) 1Zip Codol

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,

?-rcms, royalties, muneral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

T
;

{ }property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Secunty Instrumemnt as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend genetally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COYZNANTS. Borrower and Lender covenant and agree as folfows:

1. Payment ci Pr.ncipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the lvote and late charges due under the Note.

1. Monthly paymeit ~f Taxcs, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interist s set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or
1o be levied against the Property,b) {easchold psyments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In apy year 2o which the Lender must pay a mortgage insutance premium to the Secrctary of Housing and
Lirhan Development ("Secretary™). o/ in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly paymers.shall also include either: (i) a sum for the annual morigage insurance premiuni to be
paid by Lender to the Secretary, or {ii) a mon'ily charge instead of a mortgage insurance premium if this Security Insiroment is
held by the Secretary. in a reasonable amount to he-determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow Items” and the (ums paid 1o Lender are called "Escrow Funds™. :

Lender may, at any time, collect and hola smounts for Escrow Items in an aggregate amount not o exceed the maximum
amoumt that may be required for Borrower's escrow account under the Real Estate Senlement Procedures Act of 1974, 12 U.S.C.
§ 2601 g seq. and implementing regulations, 24 CFR Parr 3500, as they may be amended from time to time ("RESPA”), except
that the cushion or reserve permitted by RESPA for unantic.pates disbursements or disbursements befove the Borrower's payments
are available in the account may not be based on amounts duc for the mortgage insurance premium.

I the amounts held by Lender for Escrow ltems exceca ‘ae amounts permitied (o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of furds held by Lender at any time are not sufficient o pay the
Escrow [tems when due, Lender may notify the Borrower and require Eoviover to make up the shortage or deficiency as permitted
by RESPA.
The Esctow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Borrower
tenders to Lender the full payment of ajl such sums, Borrower’s account shali Le credited with the balance remaining for atl
instaltment items (), (b), and (c) and any mortgage insurance premium installmext th=i Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Lin.aeliately prior to a forcclosure salc of the
Property ot its acquisition by Lender, Borrower's account shall be credited with any Ualanc remaining for all instaliments for
items {a), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shalt be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the moptiy charge by the Secretary
insiead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and ~her hazard insurance
premiums, as required;

Thizd, to interest due under the Note,

Fourth, to amortization of the principal of the Note,

Fifih, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether now in

existence or subsequently erecied, against any hazarde, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and fer the periods that Lender requires. Borrower shall alse insure
all impravements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sccretary.  All insurance shall be carried with companies appeoved by Lender. The insurance policies and any renewals
shall be held by Lender and shaii include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be apriied by
Lender, at its aption, either {a) to the reduciion of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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: pf the dammdged Property. Any application of the proceeds to the principal shalt not extend or postpone the due date of the monthly
',';pay men:s which are referred (o in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
*"mount required 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
 entidled thereto.
35 In the event of foreclosure of fais Security Isirument or other transter of title 1 the Property that extinpuishes the
“indebtednzss, ali right, title and interest of Borrower in and to insurance policies in force shail pass to the purchases.
& 5. Occupancy, Preservation, Maintenance and Protection of the Propesty; Borrower's Loan Application; Leaseholds.
,S‘Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
{ Jthis Security Instrument and shall continue (o occupy the Property as Borrower’s principal residence for at least ane year after the
date of occupancy, uniess the Secretary determines this requirement wifl cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is i
default. Lender may take reasonable action fo protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrow<r. during the loan application process, gave materially false or inaccurate information or s:atements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bus not
fimitad to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f ihis Security Insirument
is on a leasehold, Bortowrc-shall comply with the provisions of the lease. If Barrower acquires fee tiile to the Property, the
lezsehold und fec title sitail 0at be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower pid. Protection of Lender’s Rights in the Property. Borrower shall pay all governmenal or
municipat charges, fines and imposidons that are nor included in Paragraph 2. Borrower shall pay these obligations on ttme
dirccily to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall prompily/ivinish to Lender receipts evidencing these payments.

If Borrower fails to make these payments £i-ihe payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Insttment, or there is a legal proceeding that may significantly atfect Lender's rights
it the Property (such as a proceeding in bankrupiry. for condemnation: or to enforce laws or reguiations), then Lender may do
and pay whatever is necessary lo protect the value of tae Uroperty and Leader’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall'become an additional debt of Borrower and be secured by this
Sectirity Instrument. These amounts shall bear interest from the Cate of disbursement, at the Note rate, and at the aption of
Lender, skall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumiges, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyancein place of condemnation, are hereby assigned and
shal) be paid 1o Lender to the extent of the full amount of the indebtedness-iisat remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledniss uader the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragrapi 3, and ther ¢ prepayment of principal. Any application
of the proceeds to the principal shail not extend or postpone the due date of the menckiy payments, which are refetred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an 2ok required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally eniit'ed thereto.

8. Fees. Lender may collect fees and charges authorized by the Secreiary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the Casc of payment defaults,
require immediate payment in fult of all sums secured by this Security Insirument if:
(i) Borrower defaults by failing to pay in full any montbly payment required by this Security ‘nefrument prior to
or on the due date of the next monthly payment, or
(ii) Borrawer defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security [astrument,
(b) Sale Without Credit Approval. Lender shafl, if permitied by applicable law and with the prior approval of the
Secretary. require immediate payment in fill of ali the sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee does so occupy the Property, but his or her credit has not been approved in accordance with the requircments
of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such paytments, Lender does nct waive its rights with respect ¢o subsequent events,
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(dy Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument

does not authorize acceleravion or foreclosure if not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Securily Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 15 from the daie hereof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Securitv Instruinent. A writien stalement of any authorized agent of the Secretary dated subsequent (o

15 from the date hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Nctwithstanding the foregoing, this
option may noi be exercised by Lender when the unavailability of insurance is solely due 1o Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated il Lender has requircd immediate payment in full because of
Borrewer’s failure 10 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosare
proceedings are instituted  To reinstate the Security Instrument, Borrover shal) tender in a lump sum all amounts required to bring
Borrower's account current including, o the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonatic and customary aitorneys’ fees and expenses properly associated with the foreclosure praceeding. Upon .
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate pzyment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepled
reinstatement after the corumencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure provceding, /i) reinstatement will preciude foreclosure on diifereni grounds in the future, or (iii)
reinstaternent will adversely affesi-the priority of the lien created by this Security Instrument.

11, Borrower Not Released; forhearance By Lender Not a Walver. Extension of the time of payment or modification
of amortization of the sums secured Uy this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relcase the Hability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen! by 1zason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercisipg-any right or remedy shal! not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint anc €evernl Liability; Co-Signers. The covenants and agreements of this

cutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.0. Barrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noig: (a) is co-signing (his-Security Instrument only to merigage, grant and convey thal
Borrower's interest in the Property under the terms of this Secusity Instrument; (b) is not personally obligated to pay the sums
secured by this Security /nstrument; and (c) agrees that Lender and any «ther Borrower may agree to extend, raodify, forbear or
make any accommodations with regard to the terms of this Security Instzuriant or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nurice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lerder shali be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any rot.ce provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided i this naragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Fede ai law and the law of the jurisdiciion
in which the Property 1s located. In the event that any provision or clause of this Security instiument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not2-which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secutity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reate and revenues of the
Property. Borrower authorizes Lendsr or Lender's agents to collect the rents and revennes and hereby dirccts 2ach tenant of the
Property to pay the rents 1o Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Barrcwer’s breach of
any covenant or agreement in the Sceurity Instrumeni, Borrower shatl collect and receive all rents and revenues of the Property
as trustee for the benefit of Leader and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security anly.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrewer shall be held by Borrower as irustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpak to Lender or Lender’s
agent on Lender's written demand o the fenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judiciatly appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 17. Foreclosure Procedure. If Lender requires immedlate payment in full under Paragraph 9, Lender may foreclose
thls Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
f “remedies provided in this Paragraph 17, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence.
¥. I8, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

Liwithout charge 10 Borrower. Borrower shall pay any recordation cosis.
‘ 19. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

o

3

Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agzecm.nts of this Security [nstrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)]

l:] Condominium Fide: D Growing Equity Rider D Planned Unit Development Rider

[:] Graduated Payment Rider [}E’ Ower (Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower(acrep:z and agrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and iecorded with it

W;tnessc’s i 3
o t..-'/
Sade s Linl A /M;f/f P Ay (Seal)
l / el Bomower
{ p UGUSTO LOEZA
)i, (Seal)
A L IR il b " \t\ f’/’—fd. /{ﬁf A -Borrower
IR :'-ii‘ul..'l . h\u.\'lri‘ h €. \|él LETICTA I‘IOEZA- (Sﬂa])
'i‘ E .} P "a -Borovrer
L* wd d %h wed
Lo, (Seal)
-Bomowss

|Spaca Holow This Line For Acknowledgemant] a’

STATE OF ILLINOIS, County ss:
COOK

I, "fi}b #Wvdaw . a Notary Public in and for's«id county and state,

do hereby certify that
AUGUSTO LOEZA, HUSBAND AND LETICIA LOEZA, WIFE

personally known to me io be the same person{s) whose name(s} subscribed to the foregoing instrument, appcamd
Yhefore me this day in person, and acknowledged that ARsfined and delivered the said instrument as
free and voluntary act, for the uses and purposes thereWHEorth. THEIR
Given under my hand and otf" cial seal, iy~ l Kaypgl
Ut DIALBTHA S OC’[‘OBER 1985
:‘ARBAHA ANN a o ‘ s

NGIARY PUBLIE §7TE o )

My Commussion expires:

| S AP P

MY COMMISSIGN £ xpiRe !

Notary Public /J

] .
gl €
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oo LOAN# 000004825 131-8053093-729
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i ADJUSTABLE RATE RIDER

" THIS ADJUSTABLE RATE RIDER is made this 18 day of OCTOBER . 1995 ,and is

iskéorporated into and shall be deemed to amerd and supplement the Morigage. Deed of Trust or Securily Deed ("Security Instrument™)
of the same date given by the undersigned ("Borrower") to secure Borrower's Nute {"Note”) to
MORTGAGE NOW, INC.

{the “Lender"} of the same tate and covering the property described in the Security Instrument and located at:

1815 8 49TH ¢V, CICERO, IL 60650
{Pronarty Addressi

THE NOTE CONTAA3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMFAT, THE NOTE LIMITS THE AMOUNT THE BORHOWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition (0 the covenants and agreements made in the Security Instroment, Borrower and
Lender farther covenant and agree as follows:

§. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of JANUARY |, 1997 , and on that day of each

succeeding year. "Change Date” means each date on which the intcresc zate could change.

{B) The index
Beginning with the first Change Date, the interest rate will be based on an/(ndex. *Index" means the weekly average yield on

United Siates Treasury Securities adjusted to a constant maturity of onc year, asinade available by the Federal Rescrve Board.
"Current [ndex” means the most recent Index figure available 30 days before the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (as defined in paragraph 7(B)). Lender will

give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWC ANWD THREE
QUARTERS percentage point(s) { 2.750 ) to the Current Index 37d rounding the sum to the

nearcst one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Not¢-this rounded amount
will be the new interest raie umtil the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The

interest rate will never be more than five percentage points {5.0%) highe: or lower than the initial interest rate stated in paragraph
2 of this Note,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which wouid be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The resuit

of this calculation will be the amoun: of the new monthly payment of principal and inferest.

Banking Farme Supply Co., the. (BOOY 446-6655 Poge 1 ot 2 Tnitials : __’Q_C_»__ LIFT 827812 6/8Y

Lo

R

UL 350




owmeaoms JNOFFICIAL COPY

““Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be given
at'teast 25 days before the new monthiy payment amount is due, and must set forth (i) the date of the notice, (if) the Change Date,
(i) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi} the Current Index and the dae it was
pébtished, (vii) the methnd of calcutating the change in monthly payment amount, and (viii} any other information which may be
réguired by law from time to time.

b

. {G) Effective Date of Changes

7% A new interest rate calculated in accosdance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Bormrower the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation
10 pay ™y increase in the monthly payment amount calculated in accordance with paragraph 5(E) of this Nate for any payrient date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph S(Ej of this Note decreased, but Lender failed to give timely nolice of the decrease and Borrower made any monthly
paymert amounts exceeding the payment amouat which should have been stated in a t:mely notice, then Borrower has the option 10
either (i) demand the rum to Borrower of any excess payment, with interest thereon at the Note rate (2 rate equal o the interest rate
which should have been stzted in a timely notice), or (ii) request that any excess payment, with inferest ihereon at the Note rale, be
applied as payment of principai. Lender's obligation (o return any cxcess payment with interest on demand is not sssignable even
if this Note is otherwise assizaed before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

~ / . ’
_‘%ﬁ4 né:‘«é‘ (Seal)
ZUGUSTO LOEZK & Bonowst
X PLlstpe A&le & (Seal)
J

LETICIA LOEZA Borowar

{Sealy

Borrawer

{Seal)

-Botrowor

{Space Balow This Ling Rarervad {or Ackruwledgmant] -
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