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THIS MORTGAGE IS DATED DECEMBER 12, 1995, batwasun Raul Enriquez and Luz Entiquez, whose address
is 1225 N. Wicker, Woodstock, IL 60098 (roferred to below as "Grantor”); and Harrls Bank Woodstock,

whose address Is 101 S, Benton Street, Woodstock, 1L 60098 {re‘eried to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mort,ages. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai preperty,. together with all existing or
subsequently crected or affixed buildings, improvements and fixtures; all eascmonts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steex In utilities with dich or
irrigation rights); and all other tights, royalties, and profits relating 1o the real property, fuziuding withowt limitation
all mincrals, oil, gas, geothermal and similar matters, located In Cook County, Stats’of lliinols (the "Real 3

Property"}:

Lot 48 in Block 12 i ~chnston and Luee's

Subdivision of the South West Quarter of Saction 20, Township 39 North, Range 14, zast of the Third
Principal Meridian situated In the Clty of Chicago, County of Cook In the State of liffncis,

The Real Property or its address Is commonly known as 1516 West Cullerton, Chicago, Il 60608.

e e

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Granter grants to Lender a Uniform Commercial Code securily interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morgage sial! have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America,
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Exlsting Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebiedness section of this Mortgage.

Grantor. The word "Granior” means Raul Enrlquez and Luz Enrlquez. The Grantor is the mortgagor under
this Morigape. B -
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threazened release of any hazardous waste or substance by any person on, under, about or from the Property;

+ (b) Grantor has no knuwledge of, or reason to believe that there has been, except as previously disclosed to

i and acknowledged by Lender in writing, i) any use, generation, mamufacture, storage, treatment, disposal,
} release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{(

7 any prior owners or occupants of the Property o1 (i) any actual or threatened litigation or claims of any kind
‘i by any person relating 1o such matters; and () Except as previously disclosed to and acknowled eX by
;1 Lender in writing, (i) aeither Grantor nor any tenant, contractor, agent or other authorized user of the Property
w4 shall usc, generate, manufacture, store, ireat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ni} any such activity shall be conducted in compliance with all
applicable federal, siate, and local Taws, regulations and ordiparices, including without limitahion those laws,
regulations, and ordinances described above. Grantor authorizes Lender anﬂg its agents to enter upon the
Property to make such inspections and Vests, at Giantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this scction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposcs oniy and shall not be construed to create any responsibility or liability
or the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on Gramor's due diligence fn investigating the Property for hazardous wasic and hazardous
substances.  Crantor hereby () releases and waives any future claitns ageinst Lender for indemnily or
contribution in the/cvent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indz=mnify axd hold harless Lender against any and all claims, losses, [iabilities, damages,
penaliies, and expenscs which Lender may directly or indirectly sustain or suffer resuiling from a breach of
this section of the Morgese or as a comrsequence of any use, generation, manufacture, storage, disposal,
refease or threatened releace uccurring prior 10 Grantor’s ewnership or interest in the Property, whether or not
the same was or should have veen known io Grantor. The provisions of this secfion of the Mortgage,
including the obligation to indewnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this' Morteage and shall not be” affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not<ause,.conduct ur permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property, or any portion of the Property. Without limiting the generality of the
forcgoing, Grantor will not remove, ofF gr2p7-70 any other party the right to remove, any limber, mincrals
{including oil and gas), soil, gravei or rock prodrcts without the prior written consent of Lender.

Removal of Improvements. Grantor shall ot 2eniolishk or remove any Improvements from the Real Property
without the prior written consent of Lender, As a‘condition lo the removal of any Improvemenis, Lender may
require Grantor to make arrangements satisfactory ‘to Lender to replace " such Improvements with
Improvements of at least equal value.

Lenaer's Right to Enter. Lender and its agents and repiescntatives may enter utpon the Real Property at all
reasonable times to attend to Lender's intercsts and (o incoesc.the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall aromntly comp&g with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities-uyplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regtlation and withhold compliance
during any proceeding, including appropriate appeals, so long as Granlor has.notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in tie  Pyopenty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonablv savisfactory to Lender, to

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property|  Grantor shall do all
other acts, in addition to thosc acts set forth above in this secticn, which from the chazacter-and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, 2t its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of afi or any
part of the Real Property, or any inicrest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, Jeasc-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parmership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by lilinois law.
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this
origage.
Payment. Grantor shall pay when due {and in all events prior to delinquency) al] 1axes, payrol!l taxes, special

taxes, assessmenls, water charges and sewer service charges levied againsi or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Granior shall maintain the Property free of alt liens having priority over or equal 1o the intercst of
Lender under this Mortgage, except for the lien of taxes and assessments not due, em:l?t for the Existing
Indebtedness referred to below, ancF except as otherwise provided in the following paragraph.
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Right To Contest. Grantor may withhold payment of any tas, assessinent, or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lender’s interest in the Property is nol jeopardized. M a licn
arises or is filed as a result of nonpayment, Grantor shall within fificen (15) days afier the lien ariscs or, if a
lien is filed, within fifteen (15} days after Grantor hay notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surcty bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrie as a result of a foreclosure or sale under the lien. In any contest, Granior shall
defend itself and Lender and suall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the coniest

proczedings.

Evidence of Paymenl. Grantor shalt upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time

a written statemeni of the taxes and assessments against the Property.

Notlice of Construction, Grantor shall notify Lender at least fifteen (15) days befere ani' work is conunenced,

any services are farnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's

lien, or other liencould be asserted on account of the work, services, or maicrials and the cost eaceeds
25.000.00, Grantor ill upon request of Lender fumish to Lender advance assurances satisfactory to Lender

that Granior can and (wil, nay the cost of such improvements.
;ROPERTY DAMAGE INSUPRANCE, The following provisions relating to insuring the Property are a part of this
otigage,

Maintenance of Insurance.
extended coverage endorsemcnt!.

Grantor shall procure and maimain policies of fire insurance with sandard
on a replacement basis for the full insurable value covering al!
Improvements on the Real Praperty in.2n amount sufficient to aveid a%;glicaljon cf any coinsurance clause, and
with a standard mortgagee clausc in ‘avarof Lender. Policies shall be written by such insurance coiipanies
and in such form as may be reasomabiy. acceptable to Lender. Grantor shall deliver to Lender ceriificates of
coverage from each insuter containing a stipalation that coverage will not be cancelled or diminished without a
minimum of ten (10) days® prior written 1.otice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each iisurance policy also shall inclu;&:'an endorsement providing that
coverage in favor of Lender will not be impaires in any way by any act, omission or default of Grantor or any
other person. Should the Real Property 8t any titac iecome located in an area designated by the Discctor of
the Federal Emcr%:ncy Management Agency as a spxcial flood hazard area, Granlor agrecs o oblain and
lood Insurance, to the cxtent such insuronce is required by Lender and is or becomes

maintain Federal nsuron ; me!
availabie, for the term of the loan and for the full unpaid principal balatice of the lcan, or the maximum Himit of

coverage that is available, whichever is less.

Application of Procests. Grantor shail promgl%goiify Lendzr.of any loss or damage to the Property 1if the
estimated cost of repair or replacement exceeds $10,000.00. Lend<r ruay make proof of loss if Grantor fails 1o
do so within fificen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at is
election, appiy the proceeds to the reduction of the Indebtedness, paviess of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elecis to apply the proceeds to restoratian and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a nizaner satisfactory to Lender.
Lender shall, upon satisfactory proof of such cxpcnditum._pa&' or reimburse Graptar from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defauit hereunder. (Ary. proceeds which have nol
been disbursed within 180 days afler their receipt and which Lender has not opunitted 1o the sepair of
testoration of the Property shall be used first to pay any amourl owing 1o Lender und:r tiis Morigage, then to
repay accrued interest, and the remainder, il any, shall be agphcd to the prinGpal balance of the
ndebtedness. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.
Unexpired insurance at Sale. Any uncxpired insurance shall inure to the benefit oi,” 24d-pass 10, the
purchaser of the Property covered by ‘this Mortgage at any trustee's sale or other sale held” vader the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indeblednegs. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance ﬁt‘mwsions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, o the

. exicnt compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

- any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

- fndebledness.

EXPENDITURES BY LENDER, If Grantor fails w0 comply with an)t" rovision_of this Mortgage, including any

.. obligation to maintain Existing Indebtedness in guod standing as required below, or ii any action or roceeding is

" commenced that would maierially aficct Lender's interests in the Fropeny, Lender on Granter’s behall may, bul

~ shall not be required to, take any action that Lender deems appropriaie. Any amount thay Lendo: capends in so

- doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender fo the date of

re[!)aymcnl by Grantor. All such expentes, at Lender’s oplion, will (a) be payable on demand, (b) be added to the

- balance of the Note and be ?_pportnoned among and be payable with any installment payments to hecome due
during cither (i) the term of any applicable msurance policy or (i) the remaining term of the Note, or {¢) be

treated as a balloon payment which wH] be due and payabie at the Note's maturity. This Morigage alse will secure

payment of these amounts. The rights provided for in this paragrth shall be in addition 10 any other righls or any

remedies to which Lender may be entitled on account of the default.  Any such action by Lender shall not he

construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Title. Grantor warrants that: (a) Granlor hoids good and marketable title of record to the Property in fee
simple, free and clear of alf liens and encumbrances other than those set forth in the Real Propenty description

ot in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
isseed in favor of, and accepted by, Lender in connection with this Morigage, and ~ (b} Grantor has the tll
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the par:ﬁraph above, Grantor warrants and will forever defend
the title to the Property ag;_amsz the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Jrantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expesse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to he delivered, o Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appliciole [aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDZESS. The foflowing provisions conceming existing indehtedness (the "Existing
Indebtedness™) are a pan ol Wiz Mortgage.

Existing Llen. The 17a »f this Mortgage securing the Indebtedness may be secondary and inferior to an
existing hien.  Grantor caneessly covenanls and agrees 1o pay, or scc to the payment of, the Existing
Indebtedness and to prevent'anv-default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default-urder any security documents for such indebtedness.

Default. If the payment of any ins@liment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrumen; securing such indebledness aid not be cured during any :ﬁpﬁcable grace period therein, then, at
the option of Lender, the Indebiedness secured by this Mortgage shall become immediately due and payable,
and this Morgage shalt be in default,

Nc Modification. Grantor shall not enter into any_agreement with the holder of any morigage, deed of tmst, or
other security agrecment which has priority over this P,'Imgfaﬁb which that agreement is modified, amended,
extended, or renewed without the prioi written consrit-of Lender. Grantor s.all neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to conarmnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Propecty is condemned by eminent domain ai)roccedings
of by any proceecing or purchase in lieu of condemnation, Lenfer'may at its election require that all or any
i;omon of the net proceeds of the award be applied io the Indeotcdress or the repair or restoration of the

roperty.  The nel proceeds of the award shall mean the award »lwr payment of all reasonable costs,
expenses, and attorneys’ foes incurred by Lender in connection with the candemnation.

Proceedin?s. If any proceeding in condemnation is filed, Grantor shall promptly noti(f}.r Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be <uiitled to participate in the
proceeding and to be representedl in the proceeding by counsel of its own choice, an<.Cranior will deliver or
cause ta be delivered 1o Lender such instruments as may be requested by il from tispe<n.time to permit such
participation.

POSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiony

relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees ancd Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mortgage and take whatever other action’ is requested by Lender to perfect an continue
Lender's lien on the Real Property. Grantor snall reimburse Lender for all taxes, as described below, ingether
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limiiziton all
taxes, fees, documentary stamps, and other charges for recording or registenng this Mortgage.

Taxes. The following shall constitute taxes to which this section ppg/l[ics: (2) a specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this Morigage, (bg a specific tax on Granfor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morlga%c; {c) a tax ori this lype of Morigage chargeablc against the Lender or the holder of the Note; and (d)

?] specific tax on all or any “portion of the Indebtedness or on payments of principa) and interest made by
rantof.

Subsequent Taxes. If any iax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Defaull as provided below uniess Grantor either

tx) pays the tax before it becomes definquent, or (b) contests the tax as provided above in the Taxes and
iens f.f““"“ and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

10 Lender.

CURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Security Agreement. This insirument shall constitute a securily agreement to the extent any of the Property
constitutes fixtures or ctficr personal proper?'. and Lendey shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fro

m time to time.

11669856



UNOFFICIAL COPY .

12-12-1095 MORTGAGE Page 6
Loan No (Continued)

Security Interest. Upon rctticcsl by Lender, Grantor shali exccute financing stalements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and

Personal Preperty.  In addition to recording this Morigage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed couulcTans, copies or reproductions of this

Mortgage as a financing statement. Crantor shall reimburse Lender for ail expenses incurred in perfecting or

continuing this security interest, Upon default, Grantor shall assemble the Personal Property in a manner and |
at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days

after receipt of writfen demand from Lender.

Addresses, The mailing addresses of Grantor {(debtor) and Lender (sccured pany), from which information
concerning the security inferest granted by this Monﬁgge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.
Further Assurapcas. Al any time, and from time (o time, upon request of Lender, Grantor will make, cxecute
and deliver, or wiilcause to be made, executed or delivered, 1o Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of rust,
security deeds, security agreements, financing statements, conlinuation statements, instruments of further
assurance, ceriificates, und whist documents as may, in the sole opinion of Lender, be necessary or desirable
in order to cffectuate, compleis. perfect, continue, or preserve (a) the obligations of Granior under Ihe Nole,
this Mortgage, and the Relatec Dzcuments, and () the licns and security interests created by this Mortgage
on the Propeérty, whether now ownzd or hereafrer acquired by Grantor. Unless prohibited by law or agreed (e
ihe contrary by Lender in wriiing, Grantor shall reimburse Lender for all costs and eapenses incurred in
connection with the matiers referred to in'this paragraph.
Attorney-In-Fact. If Grantor fails to do anyv. of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor zad o Grantor's eapense. For such purposes, Grastor hereby
irrevocably appoinis Lender as Grantor's anerrsy-in-fact for the purpose of making, exccuting, delivering,
filing, recording, and doing all «ther things a: fv be necessary or desirable, in Lender’s sole opinion, to
accomplish the matlers referted to in the preceding parascaph.

FULL PERFORMANCE. If Grantor pays all the Indebtediess when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall exeoate and deliver to Gramtor  suitable satisfaction of
this Mortgage and suilable statenents of termination of an:_financing staiement on file cvidencin Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if pesmitied by applicable law, any
reasonable termination fee as determined by Lender from time to tim<. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third pariy.on the Indebtedness and thereafier Lender
is forced (0 remit the amount of that payment (a) to Granior’s trustee inn Farirupicy or (o any similar person under
any federal or state bankruptcy faw or law for the relief of debtors, (b) by‘reason of any judgment, decree or order
of any court or administrative’ body having jurisdiction over Lender or any-<i Lender’s pioperty, or (c) by reason of
sny seltlement or cmn%rgse of any claim made by Lender with any claimant (in:luding without limitation Grantor},
considered unpaid for the purpose of enforcement of i Mortgage and this Mortgage

the Indebiedness shall be : ‘ _ .
shall continue to be effective or shall be reinstaled, as the case may be, notwithstzn’ing any cancellation o. this

Morigage or of MK fiote or other instrument or agreement evidencing the Indebtednezs And the Property will
continue to secure the amount repaid or tecovered o the same extent as 1f that amount ncver-had been originaily
received by Lender, and Grantor shall be bound by any judgment, decree, order, setflemant or compromisc
relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constituie an event of default /"Event of Default”;
under this Mortgage:
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any
paynl}cnt for taxes or insurance, or any other payment necessary to prevent filing of or 1o effect dischirge of

any lien.

Compllance Defaull. Failure to con}gIY with any other lerm, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not

been gigvgn a notice of a breach of the same provision of this Mont a%c within the precediig twelve (12)
months, it may be cured (and no Event of Default will have occurrcdfl Grantor, after Lender sends written

notice demanding cure of such failure: (a) cures the failure within fifteen (15) da{s; or Jb) if the cure requires
“ more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thercalier cominues
cand n_:oa:?pleles all reasonable and nccessary sieps sufiicient to produce compliance as soon as reasonably
. practical.
False Statoments. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Monﬁagc, the Note or the Related Documents is false or misleading in any material
respect, citlier now or at the time made or furnished.

6

" Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
" part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workeut, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of forcclosure or forfeiture proceedings, whether by judicial
roceeding, self-help, repossession or any other method, by any creditor of Grantor or by any puvernmental

agency against any of the Property.

T166¢

However, this subsection shall not apply in the event of a good faith
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disputc by Grantar as i il validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Leader.

'F Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between
‘i Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
?ny agreement concerning any indebtedness or cther obligalion of Grantor to Lender, whether existing now or
e ater.
=t Existing Indebtedness. A dcfault shall occur under any Existing Indebtedness or undet any instrument on '¢
Property ’sccurm% any Existing Indebtedness, or commencement of any suit ur other action 1o foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of ani; of the
Indebtedness or any Guarantor dics or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, petmit the
Guarantor's estzi to assume unconditionally the obligations anising under the guaranty in a manner
satisfactory towncer, and, in doing so, cure the Event of Default.
Insecurity. Lender seasonably deems itself insecure.
RIGHTS AND REMEDICSON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler,
Lendes, at ils option, may excreisc any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. iender shall have the right al its option wiihoul notice to Grantor to declare the
entire [ndebledness immediately Juc and payable, including any prepayment penalty which Grantor wotild be
required to pay.
UCC Remedies. With respect 1o alt ci any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifeii Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past die and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebteduess. In fun'ierance of this r;ﬁht, Lender may require any tenant or other
user of the Property to make parmcms of rent ui voe fees directly to Lender. If the Remts are coliected by
Lender, then Grantor irrevocably designates Lender as Granior's attorney-in-fact to epdorse instruments
received in payment thereof in the name of Grantor 7ad i0 negotiate the same and collect the proceeds.
Paymemis by tenants or other users to Lender in responsv.to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper seounds for the demand existed. nder may
exercise its rights under this subparagraph either in person, by ugent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be plared as mortgagee in possession or 0 have 2
receiver appointed Lo take possession of all or any part of the Propetry, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, aniu coliect the Pents from the Property
and apply the procecds, over and above the cost of the receivership ~against the Indebtedness. The
mortgagee in possession or recciver may serve without bond if permited oy law. Lender's right to the
apgomlmem of a receiver shall exist whether or not the apparemt vaiwe ot the Property exceeds the
Indebiedness by a substantial amount. Employment by Lender shall not disquaiiy 2 person from serving as a
receiver.

Judicia} Foreclosure. Lender may obtain a judicial decres foreclosing Grantot's (pterest in all or any part of
the Property.

Deficisncy Judgment. If permitted by applicable law, Lender may oblain a judgmeat for any deficiency
remaining 1n the Indebtedness due to Lender after application of all amounts received from t= camicise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ir this Mortgage orth: Note or
avaitable al law or in equity.

Sale of the Property. To the extent permitted by apglicablc law, Granior hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pari
of the Property (ogether or scparately, in one sale or by separate sales. Lender shali be entitled fo bid at any
public sale on alt or any portion of tne Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

_ . Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or pre]iudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude fpursmt of any other

remedy, and an election to make expenditures or take action to perform an ebligation of Grantor under this

Morgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Attornoys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the count may adjudge reasonable as attorneys’

fees a1 trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Leader that in Lender’'s opinion are necessary at any time for the protection of its imeresi or the
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enforcement of its rights shall become a part of the indebiedness Fayablc on demand and shall bear interest
from the date of cxpenditure until repaid at the rate provided for in ihe Nolte, Expenses covered by this
aragraph include, without limitation, however subject to any limils under applicable law Iender's aitorneys’
ecs and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
procchlggs (including cffonts to medify or vacale any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reponts (including
foreclosure teports), surveyors’ reports, and appraisal fees, and title insurance, 1o the exient permitted by
applicable law. Grantor also will pay any court costs, in addition te ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Monigage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilic, and shall

be cifective when actually delivered, or when deposited with a nation _lr recognized overnight courier, or, if

mailed, shall be deemed effective when deposited in the United States mat first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Morigage by giving formal writien notice to the other parties, s[;]ecifymg that the lpurposc of

the notice is to change the party's address. All copies of nolices of foreclosure from the holder of any lien which

has priorily over this Mortgage shall be sent to Lender's address, as chown near the beginnin of this Mortgage.

For nolice purposes, Grarior agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PRCVISIONS. The following miscelianeous provisions are a part of this Mongage:

Amendments. This Marisaee, together with any Related Documents, constitutes the entire understanding and
i%reemem of the parties as’(c the matters set forih in this Mortgage. No alteration of or amendment 1o this

origage shatl be effective unlcss:given in writing and signed by the party or partics sought to be charged or
bound by the alteration or amenc’ment,

Applicable Law. This Mortgage ‘a3 been delivered to Lender and accepted by Lender In the State of
linols. This Mortgage shall be guvarned by and construed in accordance with the laws of the State of

linols.

Captlon Headings. Caption headings in this Hortgage are for convenience purposes only and are not 1o be
used to inlerpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest vi 2:t=c created by this Mortgage with any other interest or
eslate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Marigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This meaas <nat each of the persons signing below is
responsible for all obligations in this Mortgage.

Severablliiy. If a court of competeni jurisdiction finds any pravision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shal. not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, ‘any suok.offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortpage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject fo the limitations stated in this Morigage on <ransfer of Grantor's inierest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their succossors and assigns.
ownersh:i&: of the Property becomes vested in & person other than Grantor, Lender, withou, notice ic Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebicdness by wa of
forbearance or extension without releasing Grantor from the obiigations of this Morigage or Fabil'ty under the

Indebiedness.
Time /8 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hercby relcases and waives all rights and benefitscaf the
homestead cxemption laws of the State of Iltinois as to all Indebiedness secured by this Mortgage.

Walvers and Consents. Lender shal} not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender.  Nu delay or omission on the
part of Lender in exercising any right shall oreralc as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or rejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, rior any
course of dealing hetween Lender and Grantor, shall comstitute a waiver of any of Lender's riFmS or any of
Grantor's ebli§auons as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by lender in any instance shall not constitute continuing consent lo subscquent
instances vucte such consent is required.
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*'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

{:GRANTOR AGREES 70O ITS TERMS.

.-
g

h
- T

;" GRANTOR:

Raul Enriquez

X A e

Luz Enriqéé:

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)88
COUNTY OF __ McHenry )

On this day before me, the undersigned Notary Public, perscnally-appeared Magdalena Del.una, Raul Enriquez
and Luz Enriquez, to me known (o be the individuals dexcribed in and who executed the Mongage, and
acknowledged that they signed the Mortgage as their free and voluniary sct and deed, for the uses and purposes

therein meniioned.

Given under my hand and official seal this __12th _ day of December .18 _095.
By, { nc iy G G el Residing at _Wordstock, 11, 60098
ILLINOIS

Notary Pubilc In and for the State of

My commission expires “QEFICIAL SEALY
ERRY A W . 0
LASER PRO, Reg. U.S. Par. & TM. OF., VH‘?@YM“@%QS"W%?O rvices, Inc, All rights reserved,

: ) N : ‘on Bxpires 14714
[11.-G03 E3.20 F3.20 P3.20 DELUNA.EN @t&gg;j’w’%_
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