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MORTGAGE

THIS MORTGAGE "Security Inctrument") is given cn NOVEMBER 30, 1995,
The mortgajor-is AMERICAN NATIONAL BANK & TRUST OF CHICAGO, AS TRUSTEE U/T/A
DATED 11/8/95 2ZA TRUST #121087-08 ("Borrower")., This Security Instrument is
given to COLE T4 LOR BANK, which is organized and existing under the laws of
the State of Illinais, and whose address ig 5501 West ?9th 8t. , Burbank, Il.
0459 ("Lender"). @crrower owea Lender the principal sum of FOUR HUNDRED
TWENTY THOUSAND AWND NO/I1N0TH DOLLARS (U.S5. §420,000.00). This debt ig
evidenced by Borrower's . rote dated the same date as this Security Insgtrument
("Note"), which provides for-wonthly payments, with the full debt, if not paid
garlier, due and payable on' NOVEMZER 1, 1996. This Security Instrument
secures to Lender: (a} the repeyment of the debt evidenced by the Note, with
interest, and all renewals, extencinn and modifications of the Note; (b} any
advances made by the Mortgagee to ‘the Mortgagor, or its successor in title,
for any purpose, at any time before tlie release and cancellation of this
Security Instrument, but at no time shal)i this Security Instrument secure
aavapces on account of said original Note {ogether with such additional
advances, in a sum in excess of PIVE HUNDRED ROUR THOUSAND AND NO/100THS
DOLLARS (U.S5. $504,000.00 ), provided that notitiiig herein contained shall be
considered ag limiting the amounts that shall &2 secured hereby when advanced
to protect the security or in accordance with covehanls contained in the
Security Instrument; (¢} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of wnis Security
Instrument - and (d) the performance of Rerrower's covenarcs and agreements
under this Security Instrument and the Note. For this purpoSe, Borrower does
hereby mortgage, grant and convey to Lender the following descriiad property
lozared in COOK County, Illincis:

LOTS 19, 20, 21 AND THE WEST 3 PEET OF LOT 22 IN WALKER AND LAFLIN-Z
SUBDIVISION OF BLOCK 8 IN CANAL TRUSTEE'S SUDDIVISION OF WEST 1/2 ANL LHE WEST
1/2 OF THE NORTHEAST 1/4 OF SEBCTION 17, TOWNSHIP 39 NORTH. RANGE 14, EAST OF
THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN :17-17-106-025 » 17-17-106-024, 17-17-106-023

which has the addregs eof: 1532-38 W. ADAMS
CHICAGO, IL,
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TOGETHER WITH all the improvements now or hereafter erected on the
property, and all ¢asements, appurtenances, and fixtures now or hereafter a
part of the propercy. All replacements and additions shall also be covered by
this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all
claimg and.demands, subject to any encumbrances of record.

THIS /SECURITY INSTRUMENT combhines uniform covenants for national use and .
non-uniform covenants with limited variations by jurisdiction to constitute a
uniform securlsy cnstrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ©f Principal and Interast:; Prepayment and Late Chargsas.
Berrower shall promptly paviwhen due the principal of and interest on the debt
evidenced by the Note and any-prepayment and late charges due under the Note.
Borrower shall strictly pertorm all of Borrower's obligations under thig

Security Instrument.

2, Funds for Taxesg and Insurance. Subject to applicable law or to a
written waiver by Lender, Borrower shall ipay to Lender on the day monthly
payments are due under the Note, until the Note is paid in full a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority
sver this Security Instrument as a lien on ihe) Property; (b} yearly leasehold
payments or ground rents on the Property, if any, (c) yearly hazard or
property insurance premiums; (d) yearly flood diitsurance premjums, if any; (e)
yearly mortgage insurance premiums, if any; and (f] ary sums payable by
Borrower to Lender, in accordance with the provisions/cf paragraph 8, in lieu
of the payment of mortgage insurance premiums. These ilers are called "Escrow
Items." Lender may, at any time, collect and hold Funds 4 an amount not to
exceed the maximun amount a Lender for a federally relacted maptgage lcan may
require For Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.8.C Sactizn 2601 et
seg. ("RESPA"}, unless another law that applies to the Funds sets’a lesser
amount. If so, Lender may, at any time, collect and hold Funds in arn amount
not co exceed the lesser amount. Lender may estimate the amount of Funds due

6

on the basis of current data and reasonable estimates of expenditures of <N
future Escrow Items or otherwise in accerdance with applicable law. ® o
(o,

The Punds shall be held in an ingtitution whose deposits are insured by Jo)

a federal agensy, instrumentality, or entity (including Lender, if Lender is éﬁ%
such an institution) or in any Federal Home Loan Bank., Lender shall apply the o)

Funds tc pay the Escrow Irems. Lender may nct charge Borrower for holding and
applying the funds, annually analyzing the escrcow account, or verifying the
Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge.
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Howevar, Lender may require Borrower to pay an one-time charge for an
independent real estars rax reporting service used by Lender in connection
with this loan, unlass applicable law provides otherwise. Unless an agreement
is made cr applicable law requires interest to be paid, Lender shall not be
required to pay Borrowel any intersat or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which
gach debit to the Funds was made. The Funds are pledged ag additional
gecurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
applicable iaw, Lender shall account to Borrower for the excess Funds in
accordanse vith the requirements of applicable law. Ir the amount of the
Funds held hy'iznder at any time is not sufficient to pay the Escrow Items
when due, Lender._wey so notify Borrower in writing, and, in such case Borrower
shall pay to Lendar/the amount necessary to make up the deficiency. Borrower
shall make up the deliciency in no more than twelve monthly payments, at
Lender’s sole discreticn,

Upon payment in full of ull sums secured by this Security Instrument,
Lender shall promptly refund 4o Borrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire cr sell the Property, Lender, prior to the
acquisition or sale of the Properiy, shall apply any Funds held by Lender at
the time of acgquisition cor sale as a rfredit against the sums secured by this

Securicy Instrument.

3. Application cf Payments. Unless applicable law provides
otherwise, all payments received by Lender undsr paragraphs 1 and 2 shall be
applied: first, to any prepayment chavges due ‘uder the Note; second, to
amounts payable under paragraph 2; third, to intersst) due; fourth, to
principal due; and last, to any late charges due undei the Note.

4. Charges; Liens, Borrower shall pay all taxes, asgessments,
chargess, fines and impositions attributable to the Property whish may atrain
vriority over this Security Instrumenc, and leasehold payments' or around
rents, if any. Borrower shail pay these opbligations in the manner rovided in
paragraph 2, or if not paid in that manner, Borrower shall pay them o time
directly to the person cwexa payment. Borrower shall promptly furnisi Lo
Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paywments. Borrower shall promptly discharge any lien
which has priority over this "Security Instrument unless Borrower: (a) agrees
in writing to the payment of the cobligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends
againgt enforcement of the lien in, legal proceedings which in the Lender's
opinion cperate to prevent the enforcement of the lien; or {c} secures from
the holder of rthe lien an agreement satisfactory to Lender subordinating the

lien to this Security instrument.

s

£56638
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1f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of nectice.

5. Hazard or Property Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintaiped in ithe amounts and for the
pericds <ha: Lender requires, The insurance carrier providing the insurance
shall he ckoien by Borrower subject to Lender's approval which shall not be
unreasonably withheld., If Borrower fails to maintain coverage described
ebove, Lender wiv, at Lender's option, obtain coverage to protect Lender's
rights in the Propezty in accordance with paragreph 7.

all insurance-uolicies and renswals shall be acceptable to Lender and
shall include a standaid sacrtgage clause. Lender shall have the right to hold
the policies and renewaly. T£ Lender requires, Borrower shall promptly give
to Lender all receipts of puoid premiums and renewal notices, In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Urnlegs Lender and Borrower othepwiize agree in writing, insurance
proceeds shall be applied to restoratien-or repair ¢f the Property damaged, if
the restoraticn or repai. is economically feasible and Lender's security is
not lessened. If the restoration or repaliy is) not economically feasible or
Lender's security would be lessened, the insucance proceeds shall be applied
to the sums secured by this Security instrumenr,-whether or not then due, with
any excess paid to Borrower. If Borrower abandons/ thie Property, or does not
answer within 30 days a notice from Lender that the ineurance carrier has
of fered to sertle a claim, then Lender may collect the ipsurance proceeds.
Lender may use the proceeds to repair or restore the PFroporty or to pay sums
secured by this Security Instrument, whether or not then aug'\ The 30-day

period will begin when the notice is given,

Unless lLender and Borrower otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date o7 :the
monthly payments referred to in paragraphs 1 and 2 or change the amounc »f the
payments. If under paragraph 21 the property is acquired by Lender,
Borrower's right to any insurance policlies and proceeds resulting from damage
to the Property prior to the arquisition shall pass to Lender tc the extent of
the sums secured by this Security Instrumant lnmediately prior to the

acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower's Loan Applications Leaseholds. Borrower shall occupy,
establisn and use rthe Froperty as Borrower's principal residence within sixty
dayg after the execution of this Security Instrument and shall continue to -
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-occupy the Property as Borrower's principal residence for at least one year
atter the Jare of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreagcnably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not
destrey, damayge or impair the Property, allow the Preperty to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture
acrtion or nroceeding, whether ¢ivil or criminal, is begun that in Lender's
gqood faith judgment cculd result in forfeiture of the Property or otherwise
materially i1mpair the lien created by this Security Ingtrument or Lender
security interest. Borrower mev cure such a default and reinstate, as
provided in paragraph 18, by causing the action or praceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture
of the Blrrawer's inkterest in the Property or other material impairment of the
lien creatsd by this Security Instrument ¢r Lender's gecurity interest.

e W ggn . gm

O
R I

Borrower shbéll alss be in default if Borrower, during the loan application
procegs, gave materially false or inaccurate information or statements to
Lender (or failed td crovide Lender with any material informaticn] in
conpnection with the Loan evidenced by the Wote, including, but not limited to,
representations concerninj Borrower’s occupancy of the Property as a principal
residence. If this security Ingtrument 1is on a leasehold, Borrower shall
comply with all the provisiins'of the lease. If Borrower acquires fee title
to the Property, the leasehold” and the fee titie shall not merge unless Lender
ayrees to the merger in writing.

7. rotection of Lender's Rifgatsy in the Property. If Borrower fails
ro perform the covenants and agreemenua sontained in this Security Instrument,
or there is a legal proceeding that may cignificantly affect Lender's rights
in the Property (such as a proceeding in Ledbruptcy, probate, for condemnation
or torfeiture or to enforce laws or requlaticis;, then Lender may do and pay
for whatever is necegsary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attornevs' fees and entering on.the property to make
repairs. Although Lender may take action under this paraoczph 7, Lender does
not have to do so. Any amounts disbursed by Lender under this, paragraph 7
shall become addirional debt of Borrower secured by this Securirny Ingtrument.
Unlesa Borrower and Lender agree to other terms of payment, these amounts
ghall bear interest from the date of digsbursement at the Note rat< ind shall
be pavable, with interest, upcn notice from Lender to Borrower requiscing

payment: .

8. Mortgage Insurance. If Lender required wortgage insurance as a
corndition ¢f making the lcan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect.
1f, for any reason, the mortgage insurance coverage required by lender lapses
or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer
approved by lender. If substantially equivalent mortyage insurance ccverage-

51
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-is not avaifable, Borrower shall pay te Lender each month a sum equal to
one-twelfrh of the yearly mcrtgage insurance premium being paid by Borrower
wnen the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance, LOSS reserve payments may no longer be reqguired, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by lender again becames
available and is obtained. Borrower shall pay the premiums reguired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirament for mortgage insurance ends in accordance with any written
agreement between Borrawer and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon
and ingpecrions of the Property at the borrowsr's expense. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable
cause for thelirnsnection.

1¢. Condemnztion, The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or cther taking
of any part of the Propeir:y, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a toral Laking of the Property, the proceeds shall be
applied to the sums secured by tlil3 Security Instrument, whether or not then
due, with any excess pald to Borizwer. In tlie avent of a partial taking of
the Property in which the fair market value of the Property immediately before
the taking is sgual tc or greater than.the amount of the sums secured by this
Security Instrument immediately bsfore thé taking, unless Berrower and Lender
otherwise agree in writing, the sums securaa hy this Security Instrument shall
be reduced by the amount of the proceeds multiriied by the following fraccion:
‘a) the total amount of the sums secursd immediscely before the raking,
divided by (b) the fair market value of the Properly immediately before the
taking. Any balance shall be paid to Borrower. In-the esvent of a partial
raking of the Property in wnich the fair aiarket value(of the Property
immediarely before the taking is less than the amount o the sums securad
immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the preceecs shall be
applied to the sums secured by this Security Instrument whethel or not the

sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrowar fails vo respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration or repair of the Property or to the gums
secured by this Security Instrument, whether or not then due. Unless Lender

r
and Borrower otherwise agree in writing, any zpplication of proceeds to ;é%
principal shall not extend or postpone the due date of the monthly payments éi?
reterred to in paragraphs 1 and 2 or change the amount of such payments. o
]
&1
(P
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11. Berrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time for payment or modificatien of amortization of the sums
secured by this Securiry Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabilicy of the
original Rorrower or Borrower's succe$sors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuce
to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the
original Borrower or Eorrower's successors in interest. Any forbearance by
lender in exercising any right or remedy shall not he a waiver of or preclude
the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability;
Co-Signers. ~The covenants and agreements of this Security Instrument shall
bind and berefir the successors and assigns of Lender and Berrower, subject to
the provisions of praragraph 17. Borrower's covenants and agreements shall be
joint and severaly . Any Borrower who co-signs this Security Instrument but
does not execute Une tote: (&) is co-signing this Security Instrument only to
mortgage, graat and sonvey that Borrower's interest in the Property under the
rerms of this Security instrument; (b) is not personally obligated to pay the
sums secured by this Seculity Instrument; and {c) agrees that Lender and any
other Borrower may agree tolextend, modify, forbear or make any accommodations
with regard to the terms of tnis) Security Instrument or the Note without that

Borrower's consent.

13. Lean Charges. If the loan secured by this Securicy Ingtrument is
subject to a law which sets maximum loan.charges, and that law is finally
interpreted so that the interest or other loan charges collected or to Le
collected in connection with the loan exceecd the permitted limits, then: (a)
any such loan charge shall be reduced by the 4arount necessary to reduce the
charge to che permitted limit; and {b) any sums/ ziyeady collected from
Borrower which exceeded permitted limits will be refupded to Borrewer. Lender
mav choose to make this refund by reducing the princizal owed under the Note
or by making a direct paymert to Borrower. If a refuravreduces principal. the
reducticn will be treated as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in tihis Sacurity
Irstrument shall be given by delivering it or by mailing it by fixsh class
mail unless applicable law reguires use of another method. The notire, shall
ve directed to the Property Address or any other address Borrower designates
by notice te lender. Any ncrice to Lender shall be given by first class mail
to lender's address stated herein or any other address Lender designates by
notice to Borrower. Any rnotice provided for in chis Security Instrument shall
ba deemed to have been given to Borrower or Lender when given as provided in

this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. 1In rhe event that any provision or clauge of this Securicy-
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- Instrument or the Note conflicrs with applicable law, such conflict ghall
not affect other provisione of this Security Instrument or the Note which can
be given effect without the conflicting provision. Te this end the provisions
of this Security Instrument and the Note are declared tc be severable.

16. Borrower's Copy. #Horrower shall be given one conformed copy of
the Note and of thig Securicy Instrumant,

17. Transfer of the Property or a Benaficilal Intexest in Borrower. If
ail or any part of the Property or any interest in it is sold or transferved
{for if a beneficial interest in Borrower is sold or transferred and Borrower
ig not a natural person! without Lender's prior written consent, Lender may,
at its sption, require immediate payment in full of all sums secured by this

Security Tastrument. However, this option shall not be exercised by Lender if
exercize is crohibiced by federal law as of the date of this Security
Instrument. /Leoder also shall not exercise this option if: (al Borrower

causes to be subnisted to lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reacsiably determines rhat Lender's security will not be
impaired by the lean assumption and that the risk of a breach cof any covenant
or agreement in this Security Instrument is acceptable to lender. If Lender
exerciges thisg oprion., Lender ‘'shall give Borrower notice of acceleration. The
norice shall provide a period of not less than 30 days from the date the
notice iz delivered or wailed watiin which Borrower must pay all sumg secured
by this Security Instrument, If Lorrower fails to pay these sums prior to the
expiration of this period, Lender may iavcke any vemedies permitted by this
Security Instrument without further uotice or demand on Borrower. To the
extent permitted by applicable law, Lend<r may charge a reasonable fee as a
condirion to Lender’s consent to the loan-irpsumpticn. Lender may also require
rhe transferee to §ign an assumption agreemedr that is acceptable to lender
that obligates the transferee to keep all the rrOmises and agreements made in
the Note and in this Security Ilnstrument. Borrow'r vill continue to be
obligated under the Note and this Security Ingtrument unless Lender releases
Borrower in writing.

18. Borrowsr's Right to Reinstate. If borrower neeis certain
condirions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time priovr to the earlier of: ((a) &5 days (or
guch other period as applicable law may specify for reinstatement) ozfore sale
of the Property pursuant to any power cf sale contalned in thig Secvcoicy
Instrument; or (b) entry of a judgment enforcing this Security Instrurent.
Thoge conditieons are that Borrower: (a) pays Lender all sums which tien would
be due under thisg Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreementg; {C) pays
all expenses incurred in anforcing this Security Instrument, including, but
not iimi-ed to, reascnable attorneys' fees; and (d) takes such action as
Lerder may reasonably require to assure that the lien of this Security
Instrument, Leader's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged.

£C6693816

CONSTRUCTION/TRUST PAGE 8 OF 14
NOVEMBER, 1573

INITIALS INVTIALS




S
i

R o P
P oga m et

pcken,

. UNOFFICIAL COPY

Upon reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a partaal
interest in the Note (together with this Security Instrument) may be scld one
or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as rhe "Loan Servicer") that cellects menthly payments
due undar the Nate and this Security Instrument. There also may he one or
mocre changes of the Loan Servicer unrelated to sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the
change i/ accerdance with paragraph 14 above and applicable law. The notice
will state_ <niie name and address of the new Loan Servicer and the address to
which paymerts should be made. The notice will also centain any other
information réguired by applicable law.

20. Hazardous Substances. Borrcower shall not cause or permit the
presence, use, dispotdl, storage, or release of any Hazardous Substances on or
in the Property. #orrower chall not do, nor allow anyone else to do, anything
affecting the Property that is in vicolation of any Envircnmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on
the property of small quantitigs of Hazardous Substances that are generally
recognized to be appropriate to formal residential uses and to maintenance of

the Property.

Borrower shall promptly give Lendzr-written notice of any invesgtigation,
claim, demand, lawsuit, or other action by any governmental or regulatory
agency or private party involving the Propeity and any Hazardous Substance or
Environmental law of which Borrower has actual inowledge. If Borrower learns,
or is notified by any governmental or regulatory.-authority, that any removal
or other remediation of any Hazardous Substance affecuing the Property is
necegsary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, *Hazerdous Substances" aye those
substances defined as texiz or hazardous substances by Envirgnmental Law and
the following substances: gascline, kerosene, other flammable (or toxic
petroleum products, toxic pesticides and herbicides, velatile solvence,
macerials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law’ means federal laws and  laws of
the jurisdicrion where the Property is located that relate to health, safety
or environmental protection.

Borrower hereby (aj releases and waives any future claims against Lender
for indemnity or centribution in the event Borrower becomes liable for cleanup
or other costs under any such laws, and (b) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a
conseqguence of any uge, generation, manufacture, storage, disposal, release or
threatened release occurring prior to Borrower's ownership or interest in the-

£G66981b
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-Property, whether or not the same was or should have been known to Borrower,
The provisions of this section of the Mortgage, including the chligarion to
indemnify, shall survive the payment of the Note an® the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by feorecleosure
or otherwise,

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree
as follows:

21, Acceleration; Remedieg. Lender shall give notice to Borrower
prior to acceleration following Borrower's breach of any covenant or agresment
in thig Sedurity Instrument (pbut not prior to acceleration under paragraph 17
unlegs applicable law provides otherwise). The notice shall specify: {a) the
default; (bi~tie acrion required to cure the default:; (¢) a date, not less
than 30 days tiodthe dale the notice is given to Borrower, by which the
default must be cuvied; and {d) that failure to cure the default on aor before
the date specifiedin rhe notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and
gale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleraricn and the right te assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. _If. the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand and may forecloss this Security Instrument by judicial
proceeding. Lender shall be entitled tg collsct all expenses incurred in
pursuing the remedies provided in this paracraph 21, including, but not
iimited to, reasonable attorneys' fees and cogte of title evidence.

22. Release. Upon payment of all sums-securad by this Security
Instrument, Lender shall release this Security Ingtrunant without charge to
Borrcwer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all rigiv ©f homestead
exemption in the property.

24. Ridars to this Security Tngtrument. If one or mor: riderg are
executed by Borrower and vecorded together with this Security Ingcrument, the
covenants and agreements ¢f each such rider shall be inceorperated incc and
shall amend and supplement the covenants and agreements of this Securuy
Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

_X adjustable Rate Rider . Condominium Rider ___1-4 Family Rider o
- CGraduared Payment Rider __ _Planned Unit .. Biweekly Fayment Rider <N
Development Rider Q@@

-_.Balloon Rider ___Rate Improvement ___ Second Home Rider g
Rider Eg

Speci ]

___Other{g! [Specify] on
o

1
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25. Congtruction Loan. This Security Interest constirtutes a
"sonstruction mortgage” within the meaning of section 2-312 (1} (L) of the
Tllinois Uniform Commercial Code. If some or all of the proceeds of the loan
are to be used to construct or complete construction of any improvements on
the Property, the improvements shall be compleced no later than the maturity
date of the Note (or such earlier date as Lender may reasonably establish) and
Borrower snall pay in full all costs and expenses in connection with the work.
Lender, at its option, may digburse loan proceeds under such terms and
conditions as Lender may deem necesgsary to insure that the interest created by
this Security Inrerest shall have priority over all pogsible liens, including
tnose of material suppliers and workmen. Lendey may require, among other
things, <hat disbursement requests be supported by receipted bills, expense
affidaviva. walvers of liens, construction progress reports, and such other

documentacios as Lender may reasonably request.

'
4
i
;
1
‘

i
)
B

M e s
e

BY SIGNIWGBELOW, Borrower accepts and agrees to the terms and covenants
centained in payes ) through 6 of this Security Instrument and in any rider{s)
executed by Borrowsy and recorded with it,

AMERICAN NATIONAL BANK % TRUST OF
CBILsGO, RS TRUSTEE G/T/A Pal®D

IIW 1097-08
7/ Z —_—
[ 4

o MICHAEL WHELAN ( /GREGORY S. KASP.FE;’WK

STATE OF LJ.JINOIb, MNETTE G.T 00D County 8s:

I, the undersigned, _ 4 ,a Notary Public in and for
gaid county and state, do hereby certify tlar e MICHAE L wuEt AN
pers sonally known to me to be the H_,§~Lm_j§iﬁlj”r[“ of
it S ond Trash Do soavaniqdpesation organized and eristing laws of STATE OF
ILLINQIS, #nd ___ KASPRIYK per3onsily known to me Lo he the
-AgﬂxnﬁTffCﬂE”“ cf said corporation, and persodnily known to me to bhe rhe
same perscns whose names aras subscribed to the foregoing dnstrument, appeared
Lefore me this day ir person and severally aknowledged chat as such officers,
they signed and delivered the said instrument as such oftficeirs of said
carporation and caused the corporate seal of said corporation co\be affixed
thereto, pursuant to authority, given by the Board of Directorz.of said
corpcration as their free and voluntary act, and as the free and woliuntary act
and deed of said ccrporation, for the uses and purposes therein set forrth,

Ao Y
2 AP HL

Givan under wmy hand and official seal, this day of NOV 3 (159
My Commission expires: ﬂ Oﬁ% S 3
4%%g%é:;+&ﬁﬂaywéﬂah§5~*~“~'
This instrument was prepared by: COTFICIAL SERt. " )
% ANNEFIE &, FLOOD ¥
CcoL E'I:FB.YLOR BANK Motary 1«3tz State s inois 0
C My Conmission Exjiriss 10420/98 Jop)
5501 WEST 79TH STREET rorrverearereneemsar. %
BURBANK, IL. 63453 i ddak At 44 Pyt
ATTN: LILIA I. ESCAMILLA m
-
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LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by the Land Trustee, not
personally but as tructee as aforesaid in the exercise of the
power and authority conferred upon vested in it as such Trustee
{and said Land Trustee, hereby warrants that it possesses full
power and authority to execute this instrument), and it is
expressiy understood and agreed that nothing herein or in said
Nete contained shall be construed as creating any liability on
the said Trustee or on said Land Trustee personally to pay the
said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant
indemnification wmade hereunder, all such liability, if any, being
expressly waived by Mortgage and by every person now or hereafter
claiming any right or security hereunder, and that so far as the
trustee and its successors and said Land Trustee personally are
concerned, the legal holder  or holders of said Note and the owner
or owners of any indebtedness accruing hereunder shall look
solely to the premises hereby convayed for the payment thereof,
by the enforcement of the lien herepbv created, in the manner
herein and in said Note provided crily action to enforce the
personal liability of the guarantor, il any.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on NOVEMBER 30, 1995, and is
incorporate into and shall be deemed to amend and supplement the Morfgage,
Deed of Trusgrt ov Security Deed {(the "Security Instrument”) and Assignment of
Rents, of the same date given by the undersigned ("the "Borrower®) to secure
Borrower's Adjustable Rate Note {the "Note") to COLE TAYLOR BANK {the
*Lender®) of the same date and covering the property described in the Security
Instrument and Assignment of Rents and located at:__J1532-38 W, ADAMS CHICAGG,
IL.%——

TVd NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGRES IN THE INTEREST RATE
AND THE MOMWTHLY PAYMENT.

ADDITICABL COVENANTS. Ir addition to the covenants and agreements made
in the Security Tastrument, Borrower and Lender furiher covenant and agree as
follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

Interest from NOVeMAER 30, 19985 shall be bhased au 0.50 above the Prime
Rate as published by the Will Street Journal on the 25th of the month
preceding cthe change date. “Said interest shall be adjusted every calendar
quarter. The mortygage interosi aay, increase or decrease based upon the change
of the stated pPrime Rate. Interzec.shall be payable menthly commencing on
DECEMBER 1, 1935 for a period of 12 months. B5aid monthly installments shall
continue until the entire indebtednecs evidenced by the neote is paid in full
excent that any remaining indebtedness, if not paid sconer, shall be due and
payable on or before NOVEMBER 1, 1536,

It ig understood, agreed and assumed that -the intevest on each
disbursement shall be computed and shall be payable from the actual date on
which such disbursement or respective advance of the/proceeds ¢f the loan,
evidenced by the note secured by the Security Instrunent and Assignment of
Rents, was made by the bank from time to time during thesprogress of the
construction ot the building siruated upon the premises hercin described all
in conformity with the rules and regulations of the bank applirable to,
governing and controlling loans currently in force or which mey re adopted
hereafter in said respect. The unpaid principal balance owing o fnis Note at
any time my be evidenced by endorsements on this Note or by Lender/ s internal
records, including daily compurer print-curs.

BY SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
AMERICAN NATIONAL BANK & TRUST OF CHICAGO,

AS TRUSTEE U/T/A DATED 11/5/95 AKA TRUST

(SEAL)

{SEAL)

Y
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£ REHABILITATION LOAN RIDER

i

g.r‘ THIS REHABILITATION LOAN RIDER s made this 30TH day of NOVEMBER, 1995

i and isg incorporated into and shall be deemed to amend and supplement the

il Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same

i; date yiven by the upndersigned [("Borrower")! to secure Borrower's Note (“Note”)
to CCLE TAYLOR BANK

{"Lender") of the same date and ceovering the property described in the
Security Instrumert and located at
————1032-38 W, ADAM STREET CHICAQO, IL. _
(Proparty Address)
Addirional Covenants. In addition t¢ the covenants and agreements made
in the Security Instrument, Borrewer and Lender further covenant and agree as
follows;

A, Loan-proceeds are to be advanced for the rehabilitation of the
premiges in accordance with the Construction Escrow Agreement to
be estabilshed betwsen the Borvower, Lender and title company (to
pe determinzd 2¢ a later date). This agreement is incorporated by
reference and madzc parc of this mortgage. No advances shall be
mada unless apptoved by Lender.

B. If the rehabkilitatich ig not properly completed, performed with
reasonable diligence, O is discontinued at any time except four
grrikes or lockouts, the Lender is vested with full authority to
take the necessary steps Lo srotect the rehabilitation
tmprovements and the property’ from harm, continue existing
contracts or entér into necessely contracts to complete
rehabilitation. All suwms expended tpr such protection, exclusive
of the advances of the principal indcbtedness, shall be added to
the principatl indebtedness, and be secured by the mertgage and be
due and payable on demand with interest-as set out in the note.

C. If the borrower fails to make any payments Cr/tn perform any other
obiigarion under the Lean, incliuding the commencement, progress
and completion by MAY 28, 1996, and such fallure-cortinues for a
period of 30 days, the lcan shall, at the option of tlte Lender, be
in defaulz.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenenfis
rontained in the Rehabilitation Loan Rider.
AMERICAN NATTONAL BANK & TRU3ST OF CHICAGO,
AS TRUSTEE U/T/A ED 11/5/95 AXA TRUST
#121097- :

v
Y s
S~ fag
V)
g
CONSTRUCTION/TRUST N/ PAGE 14 OF 14 o
NOVEMBER, 1995

INITIALS TIALS




