S58083001
A.J. SHITH FECERAL SAVINGS EBNK
14757 S. CTCERO AVENUE N
MIDLOTHIAN, IL 60445 N
o DEPT-01 RECORDING $33.50
e T#009  TRAN U142 $2/14/95 t0:10:00
37976 1 RH %—-9%-849301
: (00K CBUNTY RECORDER
APPL# 001-51123072
ML# 0025013442

Prepared by: JO-ANN KRUEGER .

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is iven on DECEMBER 5, 1995 . The morngagor is
WILLIE B HOPKINS, MARRIED TO IANIE HOPKINS

B Rz 506 11

("Barrower"). This Security Instrument is given Lo
A.J. SMITH FEDERAL SAYINGS BANK

¥

which is organized and existing under the laws of THE UNIZED STATES OF AMERICA , and whose
address is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINOIS 60445
{ Lender™y. Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND TWO HUNDRED SIXTY SEVEN AND NO/10U it
Cotrs (US. §  72,267.00 - ),
This debt is evidenced by Borrower's note dated the same date as this Sccurity nstrumedt £"Note"), which provides for monthly
payments, with the full debi, if not paid carlier, duc and payable on JAlUARY 1, 2011 | This Secority
Instrament secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest and all rencwals, extensions and
modifications of the Notc: (0) the payment of all other sums, with interest, advanced under paragraph 7 to prolect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments ander this Eeputity [nstrument and the
Noig. For this purpose, Borrawer does hereby morigage, grant and convey 1o Lender the following desciibad property Incated in
COOK County, {llinois:

LOTS 7, 8 AND THE EAST 16 2/3 FEET OF LOT 3 IN BLOCK 6 IN BURNSIDE| 2
SUBDIVISION IN THE SOUTHEAST 1/4 OF THE SOUTHEARST 1/4 OF SECTION 3,AND
PART OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHI® 37 NORTH, RANGF 14,
EAST OF THE THIRD BRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS
25-03-425-025, 026 AND 027

which has the address of {Strem, City),
. 357 S BURNSI C
iinois i NSIDE, GHISEI T property Address™;

ILLINOIS -Single Family « FNMA/FHLMC UNIFORM

Inittals: INSTRUMENT Form 3014 9/90
L IR
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5. Hazard or Pruperty Insurance. Borrower shall kecp the improvements now cxisting or hereafier erected on the Property
i ? insured against loss by fuw, hazards included within the term “"cxtended covcmgc" and any other hazards, including foods or
{3 fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
o requires, The insurance carrier providing the insirance shail be chosen by Borrower subject to Lender’s approval which shall not
.5 be unreasonably withheld. If Borower fails to maintain coverage described above, Lender may, at Lender's option, obiain

i cuoverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard montgage clause, Lender shall

" have the right o hold the policics and renewals. If Lender requires, Borrower shaif promptly give 1o Lender all receipts of paid
premiumsg and renewal notices. In the event of loss, Borrower shaii give prompt netice to the insurance carrier and Leader, Lender

may make proof of loss if not tnade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to resioration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, [f the restoration or
repair is not economically feasible or Lender's secarity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secunty Instrument, whether or nat then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not_zaswer within 30 days a notice from Lender that the insurance carrier has offerad to settle a claim, then
Leader may coliect the (ngrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumen:, whiether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrovser otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynicris referred W in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leneci, Bortower's nght 1o any insuranice policics and proceeds resufling from damage 1o the
Property prior to the acquisition shall pass ic Lender 10 the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisilion.

6. Occupancy, Preservation, Maintenanc anc Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propinty as Borrower's principal residence within sixty days afice the execution of
this Security Instrument and shalf continue to occupy "¢ Property as Borrower's principal residence for at least one year after the
date of occupancy, unicss Lender otherwise agrees in «widng, which consern shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's Zonirol. Borrower shall nat destroy, damage or impair the Froperty,
allow the Property ip deterioratc, or commit waste on the Property, Borrower shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun hat in Lender's good faith judgment could result in forfeiture of the Propeny or
otherwise maierially impair the lien created by this Security Instrumeniczr Lenrder's security interest, Borvower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the actici.or procesding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's int22ist in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender's security inwerest. Borrowre shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemernts o Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, includirg, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Jietrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 'f Borrower acquires fee title 10 the Propeny, the Ieaschold and the fee title skall
noi merge unless Lender agrees 5o the merger in writing.

7. Protection of Lender's Rights in the Property. }f Borrower fails to perform the covenant: anr, agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly atfect Lender’s rights #i e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiwre or to enforce taws or regulations), then Levider may do and pay
for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lender's-2.dons may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable (‘:
altorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender £7 .
does not have (o do so. »

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security {72
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shudl bear interest from the dote of S0
disbursement at the Note ratz and shall be payabie, with interest, upon notice from Lender to Borrower requesting paymeni. ,_?

8. Mortgage insuranve 1f Lender required morigage insurance as a condition of making the loan sccured by this Security™ <
Instrument, Borrower shall pay the premiums required to mainiain the mongage insurance in effect. If, for any reason, th
morigage insurance coverage required by Lender fapses or ceases w be in eficet, Borrower shall pay the premiums required (o
obtain coverage substantially cyuivalent o the mortgage insurance previously in cffect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an altlemate mongage insurer approved by Lender, If
substantially equivalent morigage insurance caverage is nat available, Borrower shall pay 1o Lender each monmth a sum equal (o
onc-tweifth of the yearly mortgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased 1o
be in elfcct Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Inltials: _ _

¥ o

q -BR(IL) 18502) Pagedute Form 3014 9/90
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16. Borrower’s Copy. Botrower shall be given onc conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it is
sold or transferred (or if a benefizial interast in Borrower is sofd or wransforred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at iis option, require immediate payment in {ull of all sums secured by this Security
Instrument. However, this oplion shall not be ¢xercised by Lcndcr if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxerciscs this option, Lender shali give Borrower nolice of acceleration, The notice shall provide a period of not less
than 3G days from the dage the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without funther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Berower mects certain conditions, Bomower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlicr oft (a) 5 days (or such other period as
applicable law may specily for reinstalement) before sale of the Propeny pursuant w any power of sale coniained in Lhis Security
Instrument; or {(b) epiy,of a judgment enforcing this Sccurity instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wowid be duc ander this Scourity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveamnts or agrecments; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable arorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rizhts in the Property and Bomower's obligation to pay the sums sccured by this Security
Instrument shall continue uncharges: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
harehy shail remain fully effective 4s if no acceleration had occurred. However. this right to reinstale shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer.  The Nole or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer™) that collects monthly paymeris due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrclated to a s22¢.af the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with priazraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazavdous Substances, Borrower shall not cause or periit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, @or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preccding two seateaces shall not apply 1o the presence, use, or storage on the
Property of sinall quantities of Hazardous Substances that are generally récognized w0 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any ‘Hizsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govertme:tal or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 12ke ali
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Subsiances” are thosc substances defined as toxie or hazardous subsiances by
Eavironmental Law and the following substances: gasoline, kerosene, other Dommable or toxic-peiuleum producls, foxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde. and radioaciive aaterials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

any covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failare to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the nor-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
inltials:
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ﬁyrs BALLOON PAYMENT NOTE RIDER ("Rider®} is made this 5TH day uf DECEMBER,

9995, and is incorporated into and shall be deemed to amend and supplement a Note in the
amount of § 72267.00 dated an even date herewith, executed by the undersigned ("Borrower")
o A.J. SMITH FEDERAL SAVINGS BANK {"Lender”) secured by a Mortgage, pDaad of Trust or Deed
to Secure hebt ("Security Instrument”) dated an even date herewith,

'En addition to the agreements and provisions made in said Note, both Borrower and Lender
further agree as follaws:

At

Any provisicns of said Note, or other such instruments executed in connection with maid
indebtedness which are inconsigtent with the provisions of this Rider, including, but not
limited to, monthly payments of principal and interest, maturity date and notice to the
Borrower are hereby amended or negated to the extent necessary to conform such instruments

te the provisiong cf this Rider.

The following rocice i3 given to the Borrower as pert of this loan contract to Federal
regulations:

THIS LOAN IX 27.YABLE IN FULL AT THE END OF 15 YEARS(S8), YOU MUST PEPAY THE ENTIRE
PRINCIPAL BAT.NLFE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO RUFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFCRE BE REQUIRED TO
MAKE PAYMENT OUT UF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER
WILLING TO LEND YOL L'HS MONEY AT PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY
HIGHER OR LOWER THhw THZ INTEREST RATE ON TKIS LOAN. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE Tf TAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF ¥YOU OBTV.IN REFINANCING FROM THE SANE LENDER.

At least forty-five (45) but not mcrs than ninety (90) days prior to the maturity of a
Balloon Payment Loan, the Lender must ssnd the Borrower a notice which states, among other
things, the maturity date, the balancé va at maturity (assuming all scheduied payments
due between notification and maturity have. been made), and whaether and under what

conditions the lLender will refinance the loan.

This Balloon Payment Loan shall be due and payabJe on JANUARY 1, 2011.
Payment on this Balloon Payment Loan shall be a3 follows:

178 Consecutive MONTHLY principal and intoerest ‘nstallments of $3%94.52

(monthly, quarterly, etc.)
first due on the 15T day of FEBRUARY, 1995. Such payments to continue until
maturity when the remaining principal balance and any unpais interest thereon shall be due

and payabls.

X ESTIMATEC BALLOQN PAYMENT BS OF: JANUARY 1, 2011 RMOUNT 5 58361.35

2 o
C/

—

If none of the abova lines above have been checked, the payment terms on the attached Notech
gshall be deemed tc be the mode of payment selected by both Borrower and Lender. :

IN WITNESS WHEREOF, Borrower has executed thig Balloon Payment Note Rider.

LSt

10Ce

TLLIE B. HOPKINS

MAMIE HOPKINS




