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Equlty Credit Line 55869302 Mortgage
THIS MORTGAGE ("Security Instrument”} is given on NOVEMBER 22 , 1985 _. The mortgagor

1S _ROBERY H., SUCHEN & JDANME E. BUCHEM, HIS WIFE

("Borrower“}.

This Security Instrument is given to a9
whichisa National Bank organized and existing under the laws of _the United Stares of America | ,
whose address is OQne First Nationai Plaza Chicaqo | iMnols. €0679. {"Lender’). Borrowar owes
Lender the maximum principal sum of ONE HUNDFRED THOUSAND AND NO/100

Dollars (U.S. 8 100,000.00 ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreameant of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement Is hereby Incorporated in this Sscurity Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides far monthly interest payments, with the full
debt, if not paid earlier, due and payable five years frorm the Issue Date (as defined in the Agreement). The Lander
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {as deflned in the
Agreement). Thr Draw Period may be extended by Lender in its sole discretion, but In no evant later than 20
years from tho da'e hereof. Ail future locans will have the same llen priority as the original lcan. This Security
Instrument secures 10 Lender: {a} the repayment of the debt evidenced by the Agreement, Including all principal,
intorest, and other ¢na ges as provided for in the Agreament, and aii renewals, extensions and modifications; (b)
the payment of all oupor sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secuitw Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrument and the Agreement and ali renewals, extensions and modifications thereof, all of the
foregoing not to exceed twite 7nn maximum principal sum stated above. For this purposa, Borrower does hereby
mortgage, grant and convey 10 l.ender the following described property localed in LO0K County,

Hinols:
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which has the agdress of _1500 N SHERIDAN APT 1D WILMETTE~ ii/  £9091 1 '
{"Property Address™): .8

¥

TOGETHER WITH all the improvements now or hereafter erected on the propery, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims o7 'demands with respect to i
insurance, any and all awards made for the taking by eminent domain, water rights and s*ock and all fixtures now .
or hereafter a part of the property. All replacements and additions shall also be overed by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as tha "Property”.

C‘R

BORROWER COVENANTS that Barrawer s Jawfully seised of the estate hereby conveyed and has the right t
mortgage, gramt and convey the Property and that the Property Is unencumbared, except for sncu nbrances
record. Borrower warrants and will defend generally the tile to the Property against all ciaims and demand
subject to any encumbrances of record. There is a prior mortgage from Borrower to _HIDNEST MORTGAGE SERVICES, I
INC. dated _04/27/95 and racarded as document niimber 95780684 [

L}

COVENANTS. Borrower and Lender covenant and agree as follows: ;

1. Payment of Principal and interest. Borrower shall promptly pay when due the principat of and Interest on ‘
the debt ovidenced by the Agreement,

2. Application of Payments. Ali payments received by Lender shall be applied first to interast, then to other )
charges, and then to principal. ;

3. Charges; Liens. Borrower shall pay ail taxes, assessmenls, charges, fines, and impositions attributable to r
tho Property, and leasehold payments or ground rents, if any. Upon Lender's requast, Borrower shall prompily
furnish 1o Lender all notices of amounts o be paid under this paragraph. The Borrower shall make these H
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewar -
charges, license fees and other charges against or in gonnsction with the Property and shall, upon request, il
promptly furnish to Lender duplicate receipts. Borrower may, in good iaith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lendar in writing of the
intention of Barrower to contest the same before any tax or assessment has been increased by any interast,
panalties or costs, (b) Borrowsr shall first make all contestad payments, under protest if Barrower desires, unfass
such contest shall suspend the collection theraof, (¢} neither the Property nor any part thereof or interest therein are
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at any time in any danger of being sold, forfeited. lost or interfered with, and (d) Borrower shak furnish such
security as may be required in the contest or as requested by Lendar,

4. Hazard Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverags” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the perlods that Lender requires. The insurance carcier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably whithheld. )f Borrower falls to
maintain coverage described above, Lender may, at Lender's optlon, obtain caverage to protect Lender's rights In
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable {o Lender and shall include a standard mortgage clausa.
Lender shall have the right 1o hold the policles and renewals. f Lender requires, Borrower shall promptly give to
Lendar all raceipts of pald premiums and renewat notices. !n the event ot loss, Borrower shall give prompt notice
10 the insurance carrier and Lendet. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or
repair of the Property damaged, it the restoration or repair |s economically feasible, Lender's securlty Is not
lessened and Poirower is not in default under this Security Instrument or the Agreement. 1t the restoration or repair
Is not econoinicaiy feasible or Lendar's security would be lessened, the Insurance proceads shall be applied to
the sums secureld v thls Securlty Instrument, whether or not then due, with any excass pald to Borrower, i
Borrower abandor's the Properly, or does notl answer within 30 days a notice from Lender that the insurance
carrlar has offered ir, cettlte a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or resian? the Property or to pay sums securad by this Security Instrument, whether or not then
due. The 30-day period will beqin when the notice s given.

i under paragraph 128 the froperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dama/;z 10 the Property prior to the acquisition shall pass to Lender to the exteni of the
sums secured by this Security Instuinent immediately prior to the acquisition.

8. Preservation and Maintenan.c of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage. substantially changs tho Froperty, aliow the Property to deterlorate, or commit waste. Borrower
shall be in default if any forfeiture actior. or proceeding, whether civil or criminal, is begun that in Lender's good
faith ludgment could resuit in forfeiture of «he property or otherwise materially impalr the lien created by this
Security instrument or Lender's security Inteces.  Barrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the actlon or procecdlin to be dismissed with a ruling that, In Lender's good falth
determination, precludes forfeiture of the Borrower' s Interest in the Property or other material impairment of the fien
created by this Secwrity Instrumant or Lender's secuiity Interast. Borrower shall also be in default f Borrower,
during the loan application process, gave materiaily \alse or Inaccurate information or statements to Lender {or
falled to provide Lender with any material information} in'co.nection with the loans evidenced by the Agreement.
it this Securlty Instrument is on a leasehold, Borrower slial comply with the provisions of the lease, and if
Borrower acquires fes tlile to the Property, the leasehold and fea t'tle shall not marge unless Lender agrees to the

marger In writing.
8. Protection of Lender's Rights In the Property. |t Borrowet frlloto perform the covenants and agreements

contained In this Security instrument, or thera is a legal proceeding that«:ay significantly affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for conden natlon or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Londer's rights in

the Property. Lender's actions may include paying any sums secured by ¢ llen which has priorty over this

Security Instrument, appearing In court, paylng reascnable attornays' fees, arvi evwering on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not I ave to do so.

Any amounts disbursed by Lender under this paragraph shall become additional c'edt of Barrower secured by
this Sacurity instrument. Unless Borrower and Lender agree to other terms of payment, thoss amounts shall bear
interest from the date of disbursament at the Agreement rate and shall be payabie, with [nteri.st. upon notice from
Lender 10 Borrowar requesting payment.

7. Inspection. Lender or its agent may make reascnable antrlas upon and inspections of the Property. Lender
shall give Borrower notice at the tirne of or prior to an inspection speciying reasonable cause for {ne inspection.

8. Condemnation. The procesds of any award or claim tor damages, direct or consequentia, In connection
with any condemnation or other taking of any part ¢f the Propenty, or for conveyance in lleu of congemnation, are
~preby assigned and shall ba pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security
insirument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market vaiue of thae Property immedlately

. before the taking. Any balance shall be paid to Borrower.

If the Praperty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to

make an award or seitle a claim for damages, Borrower fails to respondd to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its optiun, either to restoration or repalr
of the Property or to the sums secured by this Security instrumemni, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the originat Borrower or Borrower's successors In
imerest. Lender shall not be raquired to commence proceedings against any successor in Interest or refuse 1o
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditiens or provisions heseof, or of the Agreement, or any part
thergof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of thig
Security Instrumant and of the Agreement shall survive and continue to remaln In fuli force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Seoveral Ulability; Co-signers. The covenants and
agreements of this Security tnstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower. each of Borrower's
covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security Instrument but
does not execiite the Agreernent: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the terms of this Security Instrument; (b) Is not personalily obligated
10 pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of thls Security instrument
or the Agreement without that Borrowar's consant.

11. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othar 1oan charges collacted or 10 ba collectsd in
connection with’ the loan exceed the permitted limits, then: (a8} any such loan charge shall be reduced by the
amount necessas, to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted iimits will be refunded to Borrowsr. Lender may choose to make this refund by
reducing the princloa! owed under the Agreament or by making 2 direct payment to Borrower. [f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge undes the
Agreement.

12. Notices. Any notice *oRorrower provided for in this Security fnstrument shall be given by delivering it or by
mailing it by first class mail ¢/iess applicable law reguires use of ancther method. The notice shall be directed 10
the Property Address or any nt!:5¢ address Borrowar designates by notice to Lendar. Any notice to Lender shall be
given by first class mall 1o Lender's address siated herein or any other addrass Lender designates by nolice to
Borrower. Any notice provided for i='tt:s Security instrument shall be deemed to have been glven to Borrower or
Lender when given as provided in this parsg-aph.

13. Governing Law; Severability. Tnis Gecurity Instrument shall be governad by federal law and the law of
llinois. In the event that any provision ur'clause of this Securlty Instrument or the Agresment conflicts with
applicable law, such conflict shaif not affect-zdwer provisions of this Security Instrument or the Agreement which
can be given effact without the conflicting provisisr. To this end the provisions of this Security Instrument and the
Agreemont are declared to be severable.

14. Asrignment by Lender. Lender may assign all or eny partion of its interest hereunder and its rights granted
herein and in the Agreement to any person, tryst, finaaciat Institution or corporation as Lender rnay determine and
upon such assipnment, such assignee shall thereupon sucreed to all the rights, interests, and oplions of Lender
herein and in the Agreemant, and Lender shall thereupon have no further cbligations or llabilities thereunder.

15. Transfer of the Property or a Beneficial intarest i« Lorower; Due on Sale. If all or any part of the
Property or any interest in it Is sold or transterred {or if a banefiLiz. interest in Borrowsr Is sold or transferred and
Barrower Is not a natural person) without Lender's prior writtan consent, Lender may, at its option, requlre
immediate payment in tull of all sums secured by this Securlty mstrurnont. However, this option shall not be
exarcised by Lender if exercise is prohibited by federal law as of the dat 3 of \b!s Security Instrument.

If Lender exercises this option, Lender shall give Barrower natice ot “aZcaleration. The notice shali provide a
period of not less than 30 days from the date the notice is dellvered or mallad. within which Borrower must pay alf
sums sacured by this Security instrument. if Borrower fails to pay these sums. ri%r 10 tha expiration of this pericd,
Lender /nay Invoke any remedies permitted by this Security instrument or the Agleeinent without further notice or
demand on Borrower.

16. Borrower's Right 16 Reinstate. it Borrower mests certain conditions, Barrower s*.ail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of 0 julgment enforcing this
Security Instrument. Those conditions are that Borrower: (a} pays Lender alf sums which wiers 1 ould be dua under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any dziauit of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument/ including, bul not
limited to, reasonable atiorneys’ tees; {d) takes such action as Lender may reasonably require 1o/ assure that the
tien of this Security instrument, Lander's tights in the Property and Borrowar's obligation to pay the sums secured
by this Security Instrument shall contimie unchanged; and {e) not use the provision more frequently than once |
every five years. Upon reinstatermnent by Borrower, this Security Instrument and the obligations secured hereby&

shall remain fully effective as if no acceleration had occurred. Howaever, this right 10 reinstata shall not apply in !hem -

casa of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or raleasel fj
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone sise to do anything”,_}
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not appiy 15
the presence, use or storage on the Property of small quantittes of Hazardous Substances that are generaily »
recognized ta be appropriate 10 normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs. If Borrower learns, ar Is notified by any governmental
or regulatory authority, that any remaoval or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Subsiances® are thosa substances defined as toxic or hazardous
substances by Environmental iaw and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials contalning asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connecticn with this Securlty instrument, the Agwuesment or the
Equity Credht Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable iaw prevides otherwise). The
notice shall spechy: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured, and {d) that failure to cure the
default on or before the date speciied in the notice may rasult in acceleration of the sums secused by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Bottower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any cther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the data specified in the notice, Lender at its option may requira Immediate payment in full of all sums secured by
this Security Instrument withaut further demand and may foreclose this Security Instrument by judiciat proceeding.
Lender shall be grati=d io collect all expenses incured in lega! proceedings pursulng the remedies provided in
this paragraph 13, i~cluding, but not limited to, reasonable atiomeys’ fees and costs of titla evidence.

20. Lender in Poasassion. bUpon acceleration under Paragraph 19 or abandonment of the Propeny and at any
time prior to the expi ation of any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receive ) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Ficpeity including those past due. Any rents collected by Lender or the receiver shall be
applied firet to payment of ihe cests of management of the Property and collection of rents, inciuding, but not
limited to, receiver's fees, preniu'ns on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instnunzat.  Nothing hersin conmained shall be construed as constituting Lender a
mortgagee in possession In the abserce of the taking of actual possession of the Propesty by Lender pursuant to
this Paragraph 20. In the exercise o % powers herein granied Lender, no liability shall be asserted or enforced
against Lender, all such Nabliity being expreszi; walved and released by Borrower.

21. Release. Upon payment of ali sumi: secured by this Security Instrument, Lendar shall releasc his Security

instrument,
22. Whaiver of Homestead. Borrower walves 9’ vight of homestead exemption in the Property.

23. No Oftfsets by Borrowar. No offset or clair'that Borrower now has or may have in the future against
Lender shall reilave Borrower from paying any amot nts due under the Agreement or this Securlty Instrument or

from performing any other obligations contained therein,
24. Riders t¢ this Securify Instrument. f one or mora riders are executed by Bofrower and recorded together

with this Security instrument, the covenants and agreemeiits of each such rider shall ba incorporated into and
shall amend and supplement the covenants and agreements ¢ this Security Instrument as if the rider(s) were a

pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Ihstrument.

Vet l uf‘),.}.«_\_ o —

ROBERT H BUCHEN

7 N4 T
‘::?%"n.rf—"»‘f.-#:‘/ (( A ;.-,'L’,J“ﬁt-( AL e

-Borrowrer

-3orrowar

(Space Bolow This Line For Acknowlegment)

This Document Prépared By: Veronica Rhodes

The Firgt Hetionsl Barnk of Chicago
Oone First Ma.jonei Pleza 5uhe 0203, Chicagu, il &6047C

STATE OF ILLINOIS, C ot County ss:
[ , @ Notary Public in and for sald county and state, do hereby

Cefﬂfvf &f_m&m_mwm 1S WIFE

personally known to me to be the same person{s) whose name(s) is (are) subscribed to the foregoing instrument,
signed and

appeared hefore me this day in person, and acknowledged that _i) L/
delivered the said Instrument as é __free and voluntary act, tor the usés and purposes therein set forth.

Given under my hand an

M Gommission extres: OFFICIAL SEAL R
y Commission explres:  § JANET L MCWILLIAMS oyt Sl g

NOTARY PUI JLlc LA 'S TE OF iLL
FNB31020.FD Mrcowyl ey gzls Notary Public
T L AAAAAN
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vt 10 A5 QELINEATID O SURVEY OF Y FOLLOWING DESCRINZD PARCEL
OF REAL ZSTATT  (HTAITAAYTER REPERRED TO AS “TARCZLY)r LOT L N
SHFNLSSTOPAN CANGOLIDATION IN THE NORTH PASY PRACTIONAL GUARTIR OF
B1OTRIGH Y, PEINC A CUREOLIDATION OF PART OF DBIOCK 2 IN THE
U IAI0ON Oy BIOCES 1 OAND 2 JH GACE'S ADDITION TO WILRETTE AND
CAPYOF 1AXQTA, ALL TN TOWRIALD 43 NORTH. RANGE 1), TAST QF THE
THORD PRTHCTEAL MIRIDIAN, AXD SIUORDED AS DOCUMENT 20494377 , IM
=OX TOUNT, TLLINGTE, WHICH SUTY 15 ATTACHED AS ZNMIBIT *A" TO
MR ARATIOY 0T COnOMINIUR OWNEIWELTP MAJL BY MARRIE TRUST AND
EAVINGS BAVE, A8 TRULTEYL UNDER TAUET WUMIER 317%6 RICOALDED NOYEMBER
£, 1RG4 T THE OFTICY OF THE RECORDES oF COOK COUNTY, ILLINOIS AS
AOCURTET  L005%6 XGETHER WITN AN WWDIVIDED 1.022% PER CENT
TCTTRLS™ I8 SAIL DPANCEL (EXCEPTING FROW SALD PARCEL THE FROPIRTY
Ay OPACT CONPRISING ALY TEE UNITS THESROF 35 DEFINEC AKD STT MORTH
TYOSATY OESLASATICN AWML SURVIT) IN Culrl QOUNTT TTLINCES,

SURIEICT TO

COMITAL THXES FOR 1994 AND SUBSEQUERNT YLARS: BLUILDINT LINES AND
TN TNE o0 LIGNOR RERTHICTIONS OF RECCRD:r ZOWING ARQ BUILDIKG
IARS AMT GROINANCDS: PRIVATE, o'BLIC AND DTILITY PASEMEIRTS Y ¥MIBLIC
T 4TS AND HYSWWAYS: IMSTALINENTS DUL AFTIR THE OATZ OF CLOTuwmy OF
LGS CESHTHTS ESTADLISHTD FURSUAT TO THE BECLARATION OF CONDOMINTIN;
LTITYONTS AKD NESTIICTICNS OF RECDRU AS TO USYE ARD OCCUTARCY; FALRTY
WATL SOOMTS AND ACHITEMIXTS, TY ANY THY KORTGACE OR TROUST DEED, I{
u’s-“-“f, O.‘ . JT-"D‘UL‘::"P.' a\m m OR S‘m BY OR W m

FATTLLIR.
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THIS CONDOMINIUM RIDER is made this 22ND day of NOVEMBER , 18 95, and is incarporated into and shall be
daemed 10 amend and supplement that certain Mortgage (the *Security tnstrumanr'} dated of even date herewith, given by the
undersigned (the *Mongagor') to secure Mongagor's obligations under that cenain Equity Cradit Line Agreement, dated of even date
hQrawrth between Montgagorand ____ The First National Bank of Chicaqgo

{tt&e "Lender") and covering the property describad in the Security Instrument and located at 1500 N SHERIDAN APT 1D
WILMETTE- IL 60031 (the "Praperty’).

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium projact known as

1500 sSheridan Rd. Home Owner'‘s Asscc. /Connie Brooka {the “Condominium Project’}, v
it the owners associatian or other antity which acts for the Condominium Project (the *Association') holds titie to property for the benefit

or use cf ts members or shareholders, the Propeny also includes Mongagor's interast in the Association, in the uses, praceeds and

benefits of Mongagor's interest.

CONDOMINIUM COVENANTS. In addifion to the covenants and agresments made in the Security instrument, Mortgagor and Lender
furthar covenant and agree 74 ‘ollows.

A. Assessments. Morgagor shal! pramptly pay, when due, all assessments imposed by tha Association pursuant to the provisions of
the Daciaration, by-laws, code of fegutsrons and any other equivalent documents {the "Constituent Documents™) of the Condominium
Proiect.

B. Hazard Insurance. So long as the Associatiop (naintains, with a generally accepted insurance carrier, a “master®, “blanket”, o similar
such policy on the Condominium Project, which pulicy provides insurance coverage against fire, hazards included within the term
“extended coveraga®, and such other hazards as Lerdsr smay require, and in such amounts and for such periods 28 Lender may require,
the Mortgagor's obligation under the Security Instrumento-maintain hazard insurance coverage on tha Propsrty is deemed satisfiad.
Montgagor shall give Lender prampt riotice of any lapse in such nazard insurance coverage.

in the avent ut a distribution of hazard insurance proceeds in livu of restosation or repair following a 1088 to e Prapaerty, whether 1o
the unit or to common elements, any such proceeds payable to Monyagor are hereby assigned and shall be paid 1o Lender for
agplication 1o the sums secured by the Security Instrument, with the exces. il any, paid 1o Mongagor.

C. Lendors Prior Consent. Mortgager shall not, except after notice to Lender /and with Lender's prior written consent, partition or
subdivide the Property or consent to;

{i) the abandanmant or termination of the Condominium Project, except fos abandonment i Yarmination provided by law in the case of
substantial destruction by fira or other casualty or in the cass of a taking by condemnation or umiziant domain;

| (i) any material amendrment to the Constituent Documents, including, but not limited to, any amendmant which would change the i
percentaga interests ol the untt owners in the Condominium Project; or e

(il the effectuation of any decision by the Association 1o terminate professional management and assurmy ref management of the
Condominium Projact,

D. Easements. Morgagar also hereby grants to the Lender, s successors and assigns, as rights and eazements appurtanant to the
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documents. X

The Secuity Instrument is subject to all rights, easemants, covenants, conditions, restrictions and reservations contained in mi"
Constituent Documents the same as though the provisions of the Constituent Documents were racited and st.pulated at iongth herain., }i
X

AR A L e

L3 .
E. Remedies. If Mongagor breaches Mortgagor's covenants and agreements hereunder, including the covenant 1o pay when due [
condominium assessments, thari Lender may invoke any remedies provided undler the Security Instrument,

N WITNESS WHEREOQF, Mortgagor has executed this Contlominium Rider, _ Z;

-~ ] g “
d}/’—"“t..q.r,,,‘ w‘lcz- ) "ﬂf i ' { 11'_// "i‘

FNBCOOT (0 X




'UNOFFICIAL COPY

JL‘UV&GO')
" -




