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This Security instrument Is given to do
whichisa National Bank  organized and existing under the laws of _the United States of America

whose address is . One First National Plaza Chicagc  Winois. 69670 _("Lender). Borrower owes
Lender the maximum principal sum of WW
Dallars (U.S. & 275,000.00 ). or the aggregats unpald amount of all lcans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever Is less. The Agreemsnt is hereby Incorpotated in this Security Instrument by reference.
This debt is evidenced by the Agreemant which Agresment provides for monthly interest payments, with the full
debt, if not paid earier, due and payable five years from the Issue Date (as defined in the Agreerment). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agirgement provides that loans may be made from time to time during the Draw Period {as defined in the
Agreament). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the r/ate herect. Al future loans wilt have the same lien priority as the original loan. This Security
Instrument secures to Lender: (a) tha repayment of the debt evidenced by the Agreement, including ail princlpal,
interest, and othercharges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all othursums, with interest, advanced under pdragraph 6 of this Security Instrument to protect
the security of this Secirity Instrument; ard (c) the perlormance of Borrower's covenants and agreements under
this Security Instrument znd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice th maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convay t3 lender the following described property located in COOR County,

Winois:
SEE ATTACHED LEGAL DESCRIPTION
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Permanent Tax No: 05-07-204-017, , , 05-07-204-306
which has the address of _181 PARK AVENUE GLENCOE- TI. 60022713°%.%
{"Property Addrass"}:

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll anu gas righis and profits, claims cridemands with raspect to
insurance, any and all awards made for the taking by eminen! domain, water rights and stk and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be ‘overed by this Security
Instrument. All ct the foregolng Is referred to in this Security instrument as the "Propery”.

BORROWER COVENANTS that Barrower Is lawfully seised of the estate hereby conveyed uryu has the right to
mortgage, grant and convey the Property and that the Propertty is unencumbered, except for cpiumbrances of
record. Borrowsr warrants and will defend generally the title to the Property against alt claims and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower 10 _THE NORTHERN TRUST COMPANY

dated _09/08/93 and recorded as docurmant number 23747250 |

COVENANTS. Borrower and Lender covenant and agres as fallows:
1. Payment of Principal and Interest. Borrower shall promptly pay when dus the principal of and interast on

the debt evidenced by the Agreement.
2. Application of Paymaents. All payments received by Lender shall be applled first to interest, then to other

L

charges, and then to principal.
3. Charges; Llens. Borrower shail pay all taxes, assesaments, charges, fines, and impositions attributable to

the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts te be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish 1o Lender receipts evidencing the payments.
Borrower shall pay, or cause to be paid, when due and payable alf taxes, assessmeants, water charges, sewer
charges. license fees and other charges agalnst or in connecticn with the Property and shall, unon request,
promptly furnish to Lender dupticate receipts. Borrower may, in good faith and with due diligence, contast the
validity or amount of any such taxes or assessments, provided that {a) Borrawer shall notify Lender in writing of the
intertion of Borrower to contest the same before any tax or assessment hias been increased by any intersest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest  Borrower dasires, unless
such contest shail suspend the collection thereof, {¢} neither the Property nor any part thereof or interest therein are

Equity Credit Line Mortgage
. THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 1 , 1985 . The mortgagor
. is _DONALD L. SCHWARTZ & SUSAN J. SCHWARTZ, MARRIED TO EACH OTHER
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at any time In any danger of being sold, forfelted, lost or interfered with, and {d) Borrower shall furnish such
security as may be required in the contest or as requasted by Lender.

4, Hazard insurance. Borrower shall keep the improvements now axisting or heraafter erected on the
Property insured against {oss by fire, hazards included within the term “extended coverage® and any other
hazards, Including floods of flooding, for which Lender requires insurance. This Insurance shall ba maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance chall be
chosen by Borrower subject o Lender's approval which shall not be unreasonably withheld. If Borrower falis 1o
maintain coverage described above, Lender may, at Lender's option, abtaln covaraga to protact Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. If Lender tequites, Borrower shall prompily give 16
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss #f not made promptly by Borrower.

Unless Lender and Borrower otherwlise agree in writing, insurance proceeds shall be applied to restoration or
rapair ol the Proverty damaged, if the rastoration or repair is eaconomically feasible, Leander’'s security is not
tessened and Birrcwer is not in default urder this Security instrument or the Agreemsnt. If the restoration or repalr
is not economicaly feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons t*.e Property, or does not answer within 30 days a notlce frcm Lender that the Insurance
carrier has offered tc’ s-.itle a claim, then Lender may collec! the insurance proceeds. Lender may use the
proceeds to repalr or rest(» = the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wiit Leo'n when the noftice is given.

If under paragraph 19 the P.onerty is acquired by Lender, Borrower's right to any Iinsurance policies and
proceeds resulting from dameagoe to the Property prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Securtity instram ant immediately prior to the acquisition.

§. Preservation and Maintenanc” of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantialy change the Property, aliow the Property to deterlorate, or commit waste. Borrower
shall be ity default i any forfeiture action or procseding, whether civii or criminal, Is begun that in Lender's good
faith judgment could result In torleiture of (he property or otherwise materially impalr the lien created by this
Security instrument or Lender's security Interes’. 3orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procesulin to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfetture of the Borrower's Interast In the Property or ather material impairment of the lien

created by this Security Instrument or Lender's security lnterest. Borrower shall also be In default i Borrower,

during the loan application process, gave malterially falss cr Inaccurate information or stalements to Lender {or

fatled to provide Lender with any matarial informeation)} in Coripaction with tlis ioans evidenced by the Agreement.
it this Security Instrument Is on a leasehold, Borrower staii‘comply with the provisions of the lease, and i
Borrower acquires fes title to the Property, the leasehold and tea tile shall not merge uniess Lender agrees to the
merger n writing.

6. Protection of Lender’s Rights in the Property. If Borrowar fe#cto perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a procseding in bankrupicy, probate, for condemnatio’ or to enforce laws or regulations),
then Lender may do and pay for whatever ia necessary to protoct the valurs ri-the Property and Lender's rights In
the Property. Lender's actlons may Include paying any sums secured by a !an which bhas priority over this
Sacurity Instrument, appearing in court, paying reasonable attorneys' fees, any e #aring on the Property to make
repairs. Aithough Lender may take action under this paragraph, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph shall become additional o2t of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, t'wece amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Iaterr.st. upon natice from
Lander to Borrower tequesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of v Property. Lender
shall give Borrower notice at the time of or prior to an inspecticn speclfying ceasonable cause for (he ‘==nection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia’, ir connaction
with any condemnation or other teking of any part of the Property, or far conveyance in lieu of concemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the avent of a partial taking of the
Proparty, unless Borrower and Lender otherwisa agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the
sums saecured Immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrowar, or i, after nolice by Lender to Borrower that the condemnor offers to
make an award or settia a clalm for damages, Borrower fails to respond to Lender within 30 days after the deate the
notice is given, Lender Is authorized to collect and apply the proceeds, at Its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By i.ender Not a Welver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender toc any successor In
intarest of tha Borrower shall not opetate 1o release Lhe llabllity of the original Borrower or Borrower’s successors in
interest. Lendear shali not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrumant by
rgason of any demand rmade by the original Borrower or Borrower's successors in intarest. A walver in one or
maora instances of any of the terms. covenants, conditions or provislons hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such

FNB20020.FD -2-

HIRL6

16t




- e

" UNOEFICIAL COPY

LEGAL DESCRIPTION
PARCEL 1:

LOT 3 (EXCEPT THE EASTERLY 207 FEET THEREOR) IN BLOCK 17 IN GLENCOE. SAID TRACT
OF LANG_BEING MCRE PARTICULARLY GESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON
THE NORTHERLY LINE OF PARK AVENUE 207 FEET SOUTHWESTERLY FROM THE SOUTHEASTERLY
CORNER OF SAID LOT 3, THENCE RUNNING SOUTHWESTERLY ALONG THE NORTHERLY LINE OF
PARK AVZNUE, 100 FEET MORE OR LESS TO THE SOUTHWESTERLY CORNER QOF LOT 3, THENCE
NORTHWESTERLY ALONG THE WESTERLY LINE OF SAID LOT 3 TO THE NORTHERLY LINE OF
SALD LOT. THENCE NORTHEASTERLY ALONG THE NORTHERLY LINE OF LOT 3_TQ A POINT 207
FEET SOUTAWUSTERLY FROM THE NORTHEASTERLY CORNER OF SAID LOT 3, THENCE
SAUTHEASTEPLY. (N A LINE PARALLFL WITH THE EASTERLY LINE OF LOT 3 TO THE_PLACE (OF
BEGINNING. SAID.GLENCOE BEING A SUBDTVISION OF PARTS OF SECTIONS 5. 6, 7 AND 8,
ESNN%$IP ﬁEIHS?TH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
UNTY. I 5

PARCEL 2:

THAT PART OF LOT 4 LYING HORTHEASTERLY OF A LINE DRAWN FROM A POINT IN THE
NORTHERLY LINE OF SAID LOT.- 107 FEET SOUTHWESTERLY OF THE SOUTHEAST CORNER
THEREOF IN BLOCK 17 IN GLENCOE ~SAID SUSDIVISION BEING A SUBDIVISION OF PARTS OF
SECTIONS 5, 6, 7 AND Bl ot MGG 1 OF THE TRIRD PRINCTPAL
MERIDIAN “1N COOK COUNTY. [LUAMERS™ " iaiiiilicdd it aiei i,
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waivar shall be deemed a continuing watver but all of the terms, covenants, conditions and other provisions of this
Security instrumant and of the Agreement shalf survive and continue ta remaln in full force and effact. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar,
subject to the provisions of paragraph 15. if there is mora than one parnty as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreemant: {a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s Interest in the Propeny under the terms of this Security Instrument; {b) Is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accornmodations with regard to the 1terms of this Security Instrumant
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject 16 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or cther loan charges collected or to be colected in
conhection w¥n the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessarv.to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower
which exceeded parmitted limits will be refunded to Borrower. tender may choose to make this refund by
reducing the princiral.nwed under the Agreement or by making a direct payment tc Borrower. If a refund reduces
principal, the redurior. will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notics toBorrower provided for in this Security Instrument shall be given by delivering It or by
malling it by first class mail un'ess applicable law requires use of another method. The notlce shall be directed to
the Property Address or any-z.ner address Borrower designates by notice to Lender. Any notice to Lender shall be
: given by first class mait to Lender's arddress stated herein or any other address Lender designates by notice to
’ Berrower. Any notice provided forinatiis Security Instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this peiagraph.

13. Governing Law; Severability. "his Security Instrument shall be governed by federal law and the law of
Minols. In the evem that any provision ¢r clause of this Security Instrument or the Agreement conflicts with
applicable taw, such conflict shali not affact cingr nrovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisizn. To this end the provislons of this Sacurity Instrument and the
Agreement are declared to be severabie.

14. Assigniment by Lender. Lender may assign a'; or any portion of its Intarest hereunder and its rights granted
herein and in the Agreement to any person, trust, finanaiz institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon turcaed to all the rights, Interests, and options of Lender
herein and in the Agreement, and Lender shall theraupon hive'ng further cbligations or llabliities thereunder.

15. Transfer of the Property or & Benaeficlat interest «» Borrower; Due op Sale. If all or anv part of the
Property or any Interest in it Is sold or transferred (or if a beneiiciarintarast in Borrower Is sold or transferred and
Berrower Is not a natural person) without Lender's prior writte»-consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security instramant. However, this optlon shall not be
exercised by Lender if exercise is prohibited by federal law as of the da’e ot #i1ls Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of arcoleration. The notice shall provida a
period of not less than 30 days from the date the notice is detiversd or ma.'au xithin which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums pior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without turther notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower mests certain conditions, Barrowar nait have the right to have
enforcement of this Security Instrument discontinuad at any time prior to the antry of a iudgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thap would ba due under
this Security Insirument and the Agreement had no acceleration occurred; (b) cures any uefault of any other
covenants of agreements; (c} pays all expenses incurred in enforcing this Security Instrument. In~luding, but not
limited to. reasonable attorneys’ fzes; (d) takes such action as Lender may reasonably reguire t¢ v5sure that the
lien of this Security Instrument, Lander’s rights In the Property and Borrower's abligation to pay the sums secured
r by this Security Instrument shall continue unchanged; and (8} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remaln fully effective as it no acceleration had occurred. Howaver, this right to relnstate shall not apply inthe

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nar alfiow anyone else to do anything
' affecting the Property that is in violation of any Environmental Law. The preceding two sententces shall not apply to
'_ the presence, use or storage on the Property of small quantities ot Hazardous Substarices that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatery agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower bas actual knowledge. |f Borrower learns, or is notified by any governmantal
or reguiatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shall prompily take all necessary remedial actions in accordance with Enwvironmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances bv Environmental Law and the follswing substances: gasoline, kerosene, other lammable or toxic
petroleumn products, toxic pesticides and herbicldes, volatile solvents, materials contalning asbestos or
formaldehyde, and radicactive materials. As used In this paragraph 17, “Environmental Law”" means federal laws
anc laws of the Jurisdiction where the Property is located that relate to heaith, safety or environmental protaction.
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13. Prior Mortgage, Borrowaer shall not be In defauit of any provision of any prior mortgage.

19. Acceleration; Remedles. Lender shall give notice to Borraower pricr to acceleration following: (a}
Borrowar's fraud or material misrepresentation In connection with this Socurity Instrument, the Agreement or the
Equity Credit Line avidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agraement; or (c) Borrowar’s actions cr Inactions which adversely atfect the Property or any right Lender has in
the Propenty (but not prior to acceleratlon under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date tha notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or befara the date specified In the notica may result in acceleration of the sums secured by this Security
instruiment, foreclosure by judicial proceeding and ssle of the Proparty. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defaull or any other defense of Borrower to acceleraiion and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immedlate payment ir full of all sums secured by
this Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be e-ditizd to collect all expenses incurred in legal proceedings pursulng the remedies provided in
this paragraph 19, inchuding, but not limited to, reasonable atlorneys' fees and costs of title evidence.

20. Lender in Pcsazsasion. Upon acceieration under Paragraph 19 or abandonment of the Property and at any
time prior to the explratisr of any perlod of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recriver; chall ba entitled to entar upon, take possession of, and manage the Property and to
collect the rents of the Propety including those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of thr. cr.sts of management of the Property and coliaction of rents, including, but not
limited to, receiver's fees, premiuns on recetver's bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Security instruzient.  Nothing herein contained shail be construed as constituting Lender a
mortgagee in possession in the absarce of the teking of actual possession of the Propsrty by Lender pursuant to
this Paragraph 20. In the exercise of ins povrers hereln granted Lender, no Habllity shall be asserted or enforced
against Lender, all such liability being expres...y walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives g/t n3bt of homestead exemption in the Froperty.

23. No Offsets by Borrower. No offset or clair: thet Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts rue under the Agreement or this Security Instrument or
trom parforming any other obligations contained thereln.

24. Riders 1o this Security Instrument. if one or moretifais are executed by Borrowsr and recorded together
with this Security Instrument, the covenants and agreemaerits'ci each such rider shall be incorporated into and
shall amend and supplement the covenuants and agreements «f nis Security Instrument as it the rider{s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covens s contalned in this Security

/asl’rume and in an rld7§ex ower and recorded with the Securlty (nst-ment.
&y aa(! .

BONALD L SCHWARTZ </ -Borrower
X - . = — -
SUSAN J SCHW Z <3 -Borrower

[Space Below This Line For Acknowlegment)

[THERY
This Document Prenared By: Veronica Rhodes

The First Hational Bank of Chicego
One First Mational Plaze Suite 0203, Chicago, IL 60670

STATE OF ILLINQIS, C COL County sa:

i ‘I:f A'\IN S CUe T2 £ . & iNotary Public In and for said county and state, do heraby
certify that_ponALD |, SCHWARTZ & SUSAN J. SCHWARTZ, MARRIEC TO EACH OTHER

personally known to me to be the same person(s) whose name(s} Is (ara) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that ___ thew signed and
delivered the said instrument as :{ bl‘: Ly free and volunta:y act, for the uses and purposes thereln set forth.
Given under my hand and official seal, this . 7 day of /&./ LV 18780
My Commission expires: "OFFICIAL SEAL" o .7 # ‘ff
4 P JO ANN SCHULTZE § = (/e

FNRVIOZOFD

NOTARY PUBLIC, STATE OEALLINGIS $ ' Notary Public
MY COMMISSION Exg;a;sE #'legn
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