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Thia Lnntrunm: pripured by MORTGAGE Lljot)
RL.

,\) THIS MOR TUAUK ("Security Insmymem") J-selven ghis DECENBER 5, 1995 The mortgugor is )
ANERICAN WATIONAL BANK AND TRUQT-COMPANY, e
AS TRUSTER, U/T/A, DATED 8/23/P%, &/K/A TRUAT ¥ 118689-080 .

C \3
| \\) ("Borrower”). This Security Insieamen) is given to
NIDWEST BORTOAIR SERVICES, INC. ALSO XNOWM (AF ¥IRST CRICAGO NORTGAGE BERVICRAE
L which is orgnnkzed nitd oxiing under the liws ol THR 8%&7% HF ILLINOIB i whose
\ midrosy iy 1901 HOUTH MRYRRE ROAD, SULTE )00, OA£4r00X TERRACR, 1LLINDIB 60131

\ ("Laaber™). Bomower owes Lender o pringipal suin of
‘ POUR HUNDRED RIGHTY ARVRN THOUSAND FIVEB HUNDRRD & 00/100

ey (U 8 487,%00,00 ),
"his debt is ovidenced by Domower's ook dated the sano dite ke iy Seenrlty InvinsisordC"Notg™), which providea for monibly
payments. with the full debi, | not pald carlior, duo and payablo on JANUAR. <34 3628 . This Socurlty

i Tastrument seenns 1o Tomber () the repaymtd of tha debt evidenved by ths Nowe, with interesc. awnd all renowaly, extensions aud

s modificanons of the Now; (b) the payment of 4 other sinus, with Interest, wivanced whder paragepyin? e protess the securlly of

' this Security Tnsizument; aml (¢) the performonce Of Borrower's covounnts nink agrocments umder i Socnitty tnstrament i the

Note, Fer this pumoso, Botrower docy Seeeby wongiago, grant ond convey 1 Lendor the following descravd prapenty located in
COOK County, linolx: a

SRR ATTAUKED RLDBR POR LEGAL DHBCRIPTION

KRAL RUTATE TAX I.D. # 1 b) "J' uﬁ o
which hay tho wddiess of 405 R, WADASH #4307 4009, Clﬂmw \ ‘ IS, Cliy), "
Rtinsesi 60611 [Zip Cods) ("Propeaty Adilroas™);
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3, Hwaard or Property Insiranve, Slorrovoe sk kesp the improvoments now existing or heeeaftor ereciod on i iropenty
lg insiiredd ugninsy foss by {iro, hazards bxeladed wimin the term "oatended coverngo” amd any oibee liveds, inciuiling Goads o
f Counfing, for which Londsr roquires Tnvaranco, Thiv invaranes shal) bo madtaned in the wmonnts win for the porids that Lotdor
3 requlres, The insurce carier providing the insurnco shall ho chosen by Bosawer subject b Lender's approval which sboll o

»
£

ha unreasannbly withhekl, 1T Borrower fuils o tinintain coverage dascritext abave, Loader imay, w0 )onder's oplipn, oblain
corverme I project Lensdor's rights in tho Propesty i tweordatice with pangraph 7.
ra. A insirance policles and retowals shill be weeeptable 1 Leder wd shall fnchado a standani morigage ol Lender shall
T havo the sigght @ okl the pailclea and reaowals, I Londer sequires, Rortower shudl prompily give 1o Loniber all receipts of pakl
d grromiums wnd renowal stices, 1 the ovent of foss, Dorrawor sl give prompt notice 0 the insurnce carrier and Lender, Lerdes
iy ko provf of loxs i aovmicke prompily by formawer,

Unbesy Lot s Borroweer otherwise agreo i writing, lsininee proceeds shall be wpiplied 10 resiormilon or repair of the
Propetty damaged, i the restortion o repair v ccommicully foasiblo wtad Lendors secumy is nof lessonesd, I the rostoration or
repuie 4 nos economicatly feasivke or Lender's socurhty wonll bo Jossened, the insurance procecds shall bo opplicd 10 e sumw
sechred by this Sevurvy instrument, whether ur ot thon due, whth any oxcess paid to Bormwer, 16 oreower abandons the
Propesty, or doey tud paswer within 30 days a noticg from Londer it the fasurwace carrlor has offered 1o setido o ¢latm, thes
Lendor may colleet the tasunren jrroceeds, Lemdar inay use tho proceeds w tepnir or restore e Pruperty or (0 pay sums securcd
by thix Securny Instrwinant, whether ur not thea due, The 30:dny period will begin when the notlee Is glvets, .

Unlews dender and Borraves horwine agrto in writhng, sy application of proceeds 1o prineipal shall not astend ar posipone
Ui¢ due ddawe of the monthly paywent roferred o in pauragraphs 1 and 2 or chango the winount of the poymens, I undes paragruph
21 dhe Peuperty b acquired by Lendae; Borrower’s right o any inxianco podiclar and proceeds rosulling Trom damugo o the
Proporty trior o the aeguisition shall pea o Lender w te oxtont of the sums securail by tix Securlty Lisiumens immedinioly
pror 1 Whe dequisition.

. Oveupaney, Freseryvation, Maintenanee nag Protection of the Property; Boreower's Luan Applicathng Lessehubds,
Borrower shiall vecupy, estbbish, and uso the Prepesiy sy Bormwer's princiml rosidence withi xixty dayn alfter iise exocuiion of
thig Security [natmimont and shull continun to ocespy 2o Propenty ay Borrawer's principal residenco (or ot leawd one yoar afier the
dme of occupancy, unless Londer othorwise agroes by vating, which conxent shall not e unretsapahly withhohl, of unleas
exlannating clecumuiances exist which aro bayond Borrower’s cuttnl, Burrower shall ot destray, daninge ve Impals the Propenty,
altow the Praperty 10 detetiomie, o commls waste on e Prepecty, Bormower shall be In dafaall I sy forfeitere action or
procecding, whother civil ne ceiminal, is bogun shat in Lender's gous, Tulth Judgmont conkid reaull in forfeituro of the Property or
vtherwive materlutiy lmpuiie the ben ceeted by thls Security Tnssronientor Longor’s securdly titerost, unuwer may cuso sweh o
dofuns and reinstae, ny proviided in pasugreph 18, by cawsing o action oz procecding iy bo dismissed with o wling tht, in
Londer's goud fith doteambnatien, precludes forfeiture of the Borrawer's (tevest in thie Propenty or other matoris) impairment of
tho Mot creaicad by this Seenrily Instrament or Londer's security interost, Bintoweraisll akio bo ky tolault il Rorsowey, during lle
Toan appilivation process, guvo matorkully falso or incurms infurmation of stwetinty 1o Lenders (or fidled W provide Leadsr with
any nnterid infurmation) i connectbor with e loan ovidoneed By the Nol, inc'coing, buy mil limiied o, reprosentstions
concerning Bormawer's accupatey of tho Progenty us a principal rexddonco, I this Sccutng shzaument is o u leaseholl, Bormwer
shull comply with sl tho provisiuns of the Sewso, IF Boreower ncquires feg title 0 the Projinty, tha leaschak) and tho foo e shall
ool morgo prlows Londor ngsees 1o the merger In writing,

1. Protection of Letler's Rightls fn the Propersy. i Borrower flls o porform the covonmity ana agreemenix comtained in
this Seeurity (sxtrueierd, af thero v o ogal procecding thin may significantly nffect Lender's righvian e Propeny (such ny o
procecding s bankruptey, probate, for condemnatikie or forfelwire or 10 enlores kws or regulations), henarader may do wnd pay
for whatover s nevessry (0 prodect the vaduo of dic Ivoporty and Lendor's righta n the Propeny. Laader' cdans mny Inchudo
puylng nny sums scewred by o Bet which has priority over this Security Tnstument, appoaring in cuoues, paying reasonshio
Miomeys’ Teos mul entering un the Propedty to minko tepairs, Although Lander may ke welion unidur this pacagraph 7, Loider
d0ds 1t have 1o do su,

Any amone dishursed by Lender under this paragiuph 7 stk becoma additonst debl af Borrower secured by i Svewrity
lasirmnent. Unlesy Borrower mod Londer agres to aihier tooms of paymaont, thevs mosnts shal] bear intoresy (ram Mio date of
dishursoment w the Muio rute b shall o payable, with interest, upon notice from Lender i Burrower requesting paynient,

4 Mortguge Insurance 11 Lendor reguired mongoge isuronco ax u condition of making the kin sccurod by Uiy Sccuriy
hstramen, Hoeeower shadl pay tho prémiums reguired to amalnmin the manguge insueance in clfect, If, for any reason, the
morigege nsnzonce coveruge cequited by Lender lapses ar comes 10 o i offoet, Barrowar shall pay tho premiuims reguired
oaln covernge sabsanbially equivalent to the monguge surce proviously I offecl, ol 4 cost substiantinlly cyulvalent w the, -
cost o Rormawor of the morigage insurince provinualy in offecy, frons an aliermats wongage Insarer approvad by Lender, I
subdlantially cquivalent mongage insuranee coverage Is nol availabie, Hutrower shall pay w Lender cach month & sum wpual 1
one-twolfth o the yearly mongnge insuruco prer ium belng paid by Horrower when the lasumnca coverago lapsed or coased
bo i effecy, Loner will ccept, vso und readn these payiments as & loss reserve in ley of mortgago insuranco, Loy roseeve
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16. Borrawer'a Copy.  Borrower shall be given one confonmed copy of the Naio wid of this Sevurity Instratnent,
17, Transfer of the Property or @ Beneficla) Interest In Borvawer, 1 all or gay part of the Property or any Interest in it is
"Jaull.l af tranvfecred (or 3 o henellelal intorest i Boreowoy is 8old oe taisforred wnd Borrower Iy nol o natral person) withoul
Lender's peior weitten conson, Lander may, ity opon, reyuire tmmediae payment i full of all nims secured by this Security
i &Ilwmu.wm Howover, this opiion shall mo bo exercised by Lemter {€ orerclso bs prohibied by federn) Iaw as of the dato of this

l" Sccurity Instriment,

2 If Lendor exercises ihis opilon, Lemder shal give Rorrower woties of aeealonmtion, The notice shall provido o perdod of 1ol fos
& than K days From the duto the notico Iy delivered or matled within which Barcower must pay ok suns scourdd by this Securily

Tustevament, I Dorrower fully 1o pay thoso sums privr 1o the oxpieation of this perid, Lender may invoke any remedios penmitivi
+ by thris Jecurly Instrunmit withom farther notlco or domand on Botmwer,

Y&, Horroveer's Right to Reinstate, Il Borrower wiests corinin concitions, Hormwer shall have the rlahl 0 have

enfeccamant of s Sscarity Insirmment discoutinued il iy dme prior (o the caelier of: () 8 doys (or swch othior poriod o

- upplicatils kyw may specily for reisstateimont) befere sale of the Propersy pursiant to any power wf xabe comained in this Security
tstrument; or (17 eptey of o udpmont enforcing this Seourity Instrament, Thase conditions are than Borrower: (W) pays Leader all
wamy winich then wattad be dws undor s Securdty Tontnmem and she Note av IF no accolernilon had ocenreed; () cures any
ety ot atiy oddier cavzants o ngreenientsy (o) piya Wil oxpenises incurred d enforcing tis Sccurily Instrument, lcluding, bt
ot fimited to, reasanatie-aleomys' Tees: nnd (W) Wkex such action w bender may reassnably reguire 10 mssurs that the lion of tis
Socurity frssteenend, Londer »Cilghis fn e Property and Dosrower’s obligation to pay the sums securesd by this Sevuriy
Insieument shidl contlaue uncinnged. Upon relnstatomeat by Rorower, tids Sccarity lnsteiment and the obligsions secured
ferohy stalt remade Eadly offeetiveds if no pceolemtion hud occurred, fowaver, this right 1o relnsnie shisdl nol apply in the case of
wceoleration unddr paragraph 17,

19, Sule of Note; Chiange of Loaw Serdkier,  The Note or o portisl friterest in the Noto Gogether with thly Necurlly
Ttrament) iy B sed ono or 0o tines wition! prior iodce t Horrower, A sy miay resull b a chango tn Wi oty (known
as the "Loan Seevicer™) that collects monthly payienty dae wulor the Noto amé dilk Security Insiamont. There also may bo one ut
mote changes of te Loan Servier unrelated to ' whonl the Now, I there i o chage of the Loan Services, Borrower will be
Kiven wrttten siatica of ihe chinge I acordanco with veaegrph 14 ubove aid agplicable law, Tho notles will stale the nama and
mldross of the now Loas Sorvicer wnd the Midross o witich pavinenis shoutd bo mmdo, ‘The malce will abro contaln aiy other
infonmagon teaiired by apslicabln liw.

20, Huzardous Substances, Borrower abinll not cuuse or refinii the presence, ine, disposhl, slorage, or elease of ny
Harardonus Substances on or I the Property, Tomower shalf not do, oz altow attyonie olse lo di, anything alfocting o Propeny
(i % i vinkation of any Bovimnmenind Law, The preceding two senezces shalt i apply W lio presence, se, or siorgo on the
Mopoty af sl guastition of Hasedous Sabstanzes that are genoeaily rocs grlead 10 be spproprinie to nurad reskdentivl uses
uind o tinietineice of the Propony.

Bovawee shall prompily give Lender writien notcs of wny investigadon, (olain, densnd, wsid) or othes &tion by any
goveramental or reguliory agency or priviie pany involving the Property and < ezzwlous Subatanco or Envitonmental | aw
of wilel Borrower Jita acim knowledge. M Darrower Rarms, or 4y natitied by any governaenind or regulalory mnhorlty, that any
wovi! oF other remediation of iy iazardous Subwinneo wlleeting she Peaperty B necesary, idorsower shall prompily ke nff
weessacy remedind athns in accondanco with Tivironuenil {aw,

As s i thie paegmph 20, "Hasrdons Subzuinees” wro those sabstances doflned as loxie o havardous emhsumcu by
Savironmemal Law and the (ollowing subsinwes: gasoling, Kerosenio, ather fammablo nr josle cotaleum producis, ok
pusticidos ancl horbicidos, volatilo solvenws, mwtorinly comtnining axbostos or focmaldehydo, wi nullm.ll' hnterlaly, As used in
thix paragmph 20, “Hnvironmenta! Law™ means fedenst Jow.s wid fows of the jirisdiction whero tho Propeay i Imwl iy relato

(o ieatth, safety or environmenial protetion,

NONUNIFORM COVENANTS, urrower sl Lender furtier coveriant and agree oy Indlows:

31 Accelerstion Romedien. Lender shull glve noliee to Barvower prior to sceelernthon followlag Burrower's breach of
Ay covenin) or agreewent in dhie Securily Inirwment (but net prior 1o acceboration under parsgraph 17 unles
wpplicable kaw provides otherwiw), The notico shnll specifys {u) the defwult; (h) the actlon reguired to cure the defanll; (¢)
A duta, nop lexy thas M) duys from (he date the notkce i given ta Boreawer, by which the defanll mwst be cured; und (d)
that fullare Lo ture the defuult an er before the dile specifled tn the notice may resull in acevlerntion of the sums secured
hy this Krcurily Instrument, forechkmure by Judivisl proveeding wad sale of tho Property. The notice <hull further inform -
Roreower of the right Lo relostute nfter neceloration wnd the right (0 assert In the foreclomure proceeding the nonsexisionce - u
of & defank or sny uther defense of Borruwer to accelerntion and foreckoanre, 11 the default b not cured on ar hefore the ;
dute spevified in the notice, Lender, ut {8 optin, may vequive immeditie puyment in Dalf of ali summ securcd by thbs
Securhy Instrament withunt further demand and muy foreclose thin Security Instrument by judicial proceeding, l.mm K
AMRN b entitied 1o cotlect wll expenses incureed dn pursuing the remedios provided In this prragraph 21, including, but vot”
Nmites] o, rensatinblo uitorneys’ feen wnid cosit of (itie evidence.

Form 3014 #/00
q BIHIL) aom Peged ol d infiale:,., |
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PARCEL ¢

UNIT NUMBER 4007, 4030 AND 4009 IN THE RIVER PLAZA CONDOMINIUM, AB DELINEATED ORN
A BURVEY OF THE FOLLUVING DEBCRIBED REAL ESTATE:

LoTs 3, 8, 8, 15, 14, 17,49, 20, 22, 31 TO 30, BOTH INCLUBIVE, €}, AND 44 10 48,
DOUTH INCLUSIVE, IN RIVER FLAZA RESUBDIVISION OF LAND, PROPERTY AND BPACE OF LOTSH
1 70 12 AND VACATED ALLEY IR-BLOCK 5 IN KIKRIT!S ADDN TO CHICAGO IN THE NORTHNERT
1/74 OF BECTION 10, TONMAHIP Jb-wilTH, RANOL 14, EAST DF THE THIRD PRINCIPAL
MERIDIAN, 1P COOX COUNTY, ILLINGI
WHICH BURVEY 18 ATTACHED AS KXHIBIT ‘8" 70 THE DRCLARATION OF GONDOMINIUM
RECORDED AS DOCUMENT NUMBER B4738783 TOGER7HER WITH IT8 UNDIVIDED PIHCIN‘I‘MJI

t INTEREST IN Th& COMMON ELEMENTY.
PARCEL 2
EASEMENT POR THE BEMEFIT OF PARCEL 1 FOR INGRESS, (aRP3S, USE AND ENJOYMENT OF

THE PROPERTY A% BKT YORTH IN THE RIVER PLAZA DECLARATION OF COVENANTS,
CONDITIONS, RBATRICTIONS, AND EASEMENTS RRCORDED AS DOC.%WT NUMDER 94788750,
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Z85OL8SH

710 -132001
| 7-10 -1 H2-0[0
ﬂ,,!n -}52*0”




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER TO MORTGAGE

0000323633

THis ADJUSTABLE RATE RIDER TO MORTGAGE is mntlp this sy day o prexxeg - 1998 . 0nd s
- innnrporumd inta und shall b2 deomad 1o amend ond supplemant tha mcrigago of thy same date {“Mortaage”)
i given by the undersignot {"Borrower™) to saouro Borrowar's Adjustabla Rato Note (*Noto”} to

o RIDNROT MORTOAGE SRRVICKH, INC. ALBO KNOWN AB PIREST ONICAGH MORTAAGR BERVICRS
“ [*Londer™) ut the same deto and covering tho property describad in the Mortgage and located ay;

408 N. WABASH N4007-4009, CHICAGO, ILLINOYS €0611
(PROPEATY ANRORESH)

THE NOTE CONTAINSG PROVISIONS ALLQOWING FOR CHANGES IN THE INTEREST RATE AND THE MDNTHLY

Thu Note provides tor an inlzial (aterost ratn o 7.080% and n first Chango Data of  JANUARY 1 ,
2001 . Saction 4 of the Nota 1arovidos for changos in the intarest rate and the monihbly paymonts, as tallows:

"4,  INTEREST HATE AND MONTALY PAYMENT CHANGES

(A) Ganeral,

Tha interast rate | pay will changu-bezad on mavamants of the Index idoscribed in Saction 4(C)) and
tate chango limiations {doscribad In Section 5%,

(8) Change Dates.

Tha intorest rate | pay may change on the fira. Chango Date and evary tweolve momha following tho flret
Change Dato. Ench day an which my intaroat rate couid change Is callad a "Changs Dato,*  Sinca intorast is
coliectad in arranra, tha omount of my monthly puymant ey change on the first day of thu month followlng
each Changa Date,

{C) The Index, _

Boglrning) with tho first Chango Qate, my intarust rate will ba eaart on an indax. Although the Jndox
volus on tho first Change Date cnnnot bo prodicted, the Index value fat tie wirek of  DRCENBER 4 -
1095 was  3,440%,

The *Indox” s the weakly avorage yvield on Unitod Siates Tronswry secuiliios adjusted 10 & constant
maturlty of 1 vaar as 0! the Jate 45 duys baforo each Change Dato. Tha Indox inforriation is made avsilabla by
the Foders) Reserve Bosrd and slao publishad woukly i the Wall Strout Journal, ¢ Indox is no longor
avallable, tho Nove Haldur will choose a raw Indox and will giva mo notice of this choica.

{D} Calcutation of Changaes.
I taforo each Chango Dute, the Note Holder will calculaie iny now intarest 1ate by adding 2,76 percentage
e POInts to the Indox. The Note Haldar whl than upply the Yimits in Sootion 41E) ind will round the rosult to the
. noarnst .1 25%. Tha result will bo my now intcreat rate untll tha next Chango Date, : '
With onch interaet rate change, the Note Holdar witl detorming the new wmount of the monthly pRymemt o
nacessary 10 ropny my loan in rubatamiaily equat psymants by the mausity date, | will ba notitiod of sach
change in my interoat ratn and foan oaymant in accordance with Section A(Gl,

r

N
.
-

e
. .
{8} Limits on Interest Rate Changes. ’ o

On pny Chango Dute, the interest rate will not innroaso or dnnronso from tho rate in sffect by more than -
two {2} parcontagoe pointa,

During the lite of the Tosn, the interost rata will not Inuredss or docrosre from the inltial rate wet forth In
Seation 2 by more than 6,000  poroentago points. My intorest rato will nover Ha greater then 13,050 %
which s ratled *Maximum Ratn."

FLERAMMY OVL Foys | o ¢
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(F) Etlective Date of Changes.

My now interesi rate will become affective on oach Chango Dato. | will pay tho amount of my new
monthly paymaint un the first mombly paymont daie atter oack Change Date unti the amount of my monthly
paymont changas again.

{G} Notice of Changes,
The Note Holdar will mall the a notice of any rate chanpo a1 lanst 26 days but np morc than 120 dayr
baforo, thorn tg 4 changs in my monthly paymant, This notice will include all information required by low.

TRANGFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

{A) UNTIL THE FIRET CHANGE DATE AND AFTER BORROWER EXERCISES THE CONVERSICN OPTION
UNDER THE CONDITIONS STATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE SPECIAL RATE
ADJUSTMENT OPTIONS RIDER, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BC N
EFFECT AS FOLLOWS:

< Tranefer uf roparty or a Baneficisl interest In Borrowar, 1 ail or any part of the property of any interest
in it is sold or tranzimrred lor if a benelicial intorest in Borrowar is sold or transterred and Borrowaor is not &
natural person) witkorrs-Lundar'a prlor writtan congent, Lender may, a1 its option, requira immadiate pavamant in
fult of ali sums socuras %y thin Sacurity Instrument.  Howaover, this option shall not be exercised by Lendot f
axarcian is prohibited by 1or'oral law a8 of tho dnte of thia Sacurlty Instrument.

i Londor exurclsos <bis aption, Londer shall giva Borrowaer notice of wccoluration.  The notice shall
provide o poriod of not loas thaa S0 duys from tho date the notico is delivared or malled within which Borsowe
et pay #il sums soouied by this Sacurity Instrumant.  If Borrower fails 16 puy these saums priot L “he
uxplration of this period, Landar may- irviske nny romedios pormitied by this Socurity Instrument without further
notice o¢ demand on Borrowar,

iB) AFTER BORROWER'S FIRST CHANGE DATE BUT PRIOR TO BORROWER'S EXERCISE OF THE
CONVERSION OPTION UNDER THE CONDITIONR STATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE
SPECIAL RATE ADJUSTMENT OPTIONS RIDEL_HFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN ERFECT AS FOLLOWS:

Transter ot the Property or a Beneficial Intare st 1. Borrower. |7 all or any part of tha Propeny ot auy
interact In it la sold or wrenatuerred | or it 2 beneficial imeras® in Borrower 13 sold or 1ransfaried and Borrowar is
not o natursl porgont without Lendat's prior wiltten consunt, Lender may, al ita ontion, require immedisio
paymont In fult of sf sume saourad by this Security Instrumen?. Howaver, this opticn shall 1ot bo wxercised by
Lontor 1 oxerciso in prohibltad by fodoral Iaw an of the dete of vilr Socurity Instrument. Lender also shall nat
oxergiso this apmion if: (o) Bosrower cauasod to ho sulanitted 1o Leisvor infaymation required by Londer 10 evaluate
tha lntended iranafores as if n pnow lonn wore Loing made 10 1h( tterateroe; and (D) Lender reasonably
doterminoa that Londor'y security wilt ot ba impaired by tho foan assumricn and that the tisk of a bieach ot
any covenant of upreamant in this Security Instreument is accoptablo 1o Lenoar.

To tha extant ponnitivd by opplicebla taw, Lender may charge & racsovablo feq an 8 condition to
Lendor's consont to the fosn assumpuon. Lender may also require the tranefuroe 1o sign an assumption
pgrooment thar is accoptable to Lender and 1hat obligates the transforee 10 keoap all tha Jromises ang agreomants

~ - mae in the Note and in this Securdty instrument, Borrowar will continua to be obligated.cinder 1he Note and
- this Sncurity Instrumant untoss Londer rolaases Borrower in writing.

6582 -

o AK/ATRUST. 4. 12088008 oo

9587

1 Landar axorcises the option te roquira immedisto payment In full, Londor shait give Soirowar notice of
uccalorgtion. Tho notico shall providn a period of not lass than J0 days from the data tha notics i dalivered o
mulled within which 8orrower muet pay all suma sccured by this Security Instrument. I Borrower fails 10 pay
thass sume prior to e expiration of this poried, Lender may invoke any remedies pormitted by this Security
Instrument witliout further notice or demand on Botiowar,

- By algning this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrowar agroos to all tho tims hareot,
AMERICAM NATIONAL BANK AND TRUAST COMPANY,
" A# TRUSBTRR, U/T/A, DATED 6/43/94

MR Ry s by W ——

(:'3; 7 icunnv

TLIXARME OVL Tage 3 0l }

2550856



UNOFFICIAL COPY ooooa;sm‘

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mudo thiy  3TH iy of DRCEMBKR , 1998 .
) s incorporaied int and shall be deemed 1o wnemtl and supplement the Mortgage, Deed of Trast or Security
Deed (e "Security bnstommient™) of the swme diw given by tho undieesigned (iho "Burmowee™) o socire Harowsr's

NUCW  wrpwmaT MORTOAGE SRRVICES, INC. ALEO
KNOWN A8 FIRST CHICAQO HORTOAON SNRVICED

(the “l.ender™)
of the sume dute and covering the Property descrihed in the Sceurily Tnsteoment nnd located e

408 N, WAS2a¥ #4007-4009, CHICAGD, ILLINOIS 60611
{Prosny Addrea]
The Property inchiiies wunit in, togother whth on wnitivided imerest i the comimon clements of, b comfomininm
[HeCL ARG
FIVER PLAZLA COXDOMINIUM

iNums of Comdominium Projecy]
(the "Condominiom Profect”), Wik owiery assaciation or other cnlity which acis for tha Condomintum Projec)
{the "Owners Assuciabon™) holds Gl w, propenty Tur the benelly or use of iy siembers or sharchaldens, Whe
Praparty dbso inclades Borower's ineeagi=tn the Owners Axsocintion il 0 uies, procceds and daiefitn ol
Buorrower's inlerost,

CONDOMINIEM COVENANTS, in wkivion W the covonanls nd aprecmenis mande i the Security
nstrumony, Boerower wnd Leader Turthor covennnt aid o uy follows:

A, Condominlum Obilgations,  Bortower  shud wrfurm alt af  Dormwes's  bllgadony ader the
Condiminum Project's Comstituent Documents. The "Cunstiseit Documients” are the: (1) Declarntion e any ovher
dnenmont which crestes the Condominimm Project; (i) by-baws; (1) cody of regatattons; and (Iv) other equivadend
tocements, Horsower shatl promgiily puy, whon due, nll dues ad wcsexoments intxsed piirseant o ihe Constienn
Ducuments.

B Mazard Insuramee,  So long as the Owners Associnkioi mpintzis, witl  gonerally accepted nsinuice
cartier, u “mastee® of "blankor® puolicy on the Condominlum Pratfect which 43 satisficiory (o Letder mud which
providos insurneos covetigo B the amiounts, for e peetods, and against e vaamds Lomor regulrea, inclinling fire
nesch trszardy ieluded within the wnm “oxtemled coverage,” thew:

(B Lendor wiives U provision in Unifonn Covennt 2 for the moi iy payment w Lender of the
ywuly promiam installienns for bzard sumncs on (he Projierty; aid
() Boreowee's abiigetion wider Undionn Covorant 3 1 malitain hazaad e omicoe coverago on the
Propenty is deomest sadistled 10 ho oxtent thin tho Rxquived covorage i pravided by the Owneciz s oniatfon policy.

Horrower shadl givo Lender prompt satce ol any Inpse in required havwd insurgince coverage.

v o ovent of o distribitian of hrzaed lnsince proceeds i diew of testorion or repiair following o th the
Property, wheiher 1 the unlt or i comman dlements, iy proceeds juyable 0 Bormwer are heroby saagned
shill bo yuiid 10 Lendor Tor application 10 the sumy secured by e Seenrity Iisiament, with ay ¢xcess paid W
Bormawer,

¢, Public Lisbiity Insurance,  Borsower sbiall ko such actions ax nuy be reasonable W insire du iho
Owners Assochition mabnaing o publke liabllity nsurance policy weeeptable i form, wmount, and extent of
cuvorage 1o Lemder,

D Condempation.  ‘The proceeds of wy awird or clabn for damagos, dlrect or conacquential, payatlo
Boreowor in conueclion with mvy comdemnation or other wking of ol or uny pan of the Property, whethor of the

MULTIBTATE CONDOMIMNIVM RIDER » Sinyln Family « Fannie Mes/Fraddie Mac UNIFORM INBTRUMENT
#age oty Form "‘10 989
Q-l 19h04) YUE MORTUAGH FORMB < 1213)293-8100 - ($00)AT 17381 Intiae.
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FIRST FLEXIBLE MORTQAGE SPECIAL _
RATE.ARJUSTMENT OPTIONS RIDER TO THE MORTQAGE

R ATy

Tho Firat Flexibia Morigage Spacial Rato Adjustmont Opions Ridor To Tha Mortgage is made this gy dey
ol DECRMBRR v 1993 , and W Incorporated into and shall be deamed to amend and supplamant
% 1ho Mortgage, Peed of Trust or Sacurity Doed (the *Security instrument”) of the same dato that securas tha

M Nate by the undersigned {the *Boreewor”) 1o ‘

j. HDHIL!I'E‘(]IIOIFGAGI SRRVICNE, INC. ALSO KNOWM A8 NMIRDT CHICAUO MORTOAGE SBRVICRES
tho “Landnr’y,

ADDITIONAL COVENANTS. [n addition to the covenants and agreemanis made in the Securlly
Instrument, Borrawor and Lander ccvensnt and agre? as follow!

INTEREST RATC ADISTMENY OPTIONS

(A] Five Yeor Qv

| huve on option on any Ghange Dato to fix tho intareat rate for the noxt live years, Onou | have
oxarcisad this option, | may nGt exurclae it again Tor at Juast tive yoars. I | axarciss this opticn, my interast ratu
will bo sm for tha noxt five years. Qrho and of that period, mv rata will change otice more as spaoiiled in
Seotlon 4 of the Noto, unions | immodiatal-axarcige this option onge again,

It my intorost rate changes by my oxarcian «f thic option, this rate changa will it ba imited by any of
the Nimits spocifing In aaction 4(B) of tha Noto axeasi for the Maximum Rate speciiind for the term of tha Iron,
The adjustod intarest rato will ba tha Inlis) imorect rate far » 2ero poing Pkt Fluxible Maitgage that le In oflecs
as of a doro wndl Nime of doy specitiod by 1ho Noto Ho'der for oithar & conforming or jumbo {non-conforming)
lonn, whichover onv my loan 18 considorad 10 bo ot the-ainaing dnto of my loan, {f First flexihle Mertgages are
ne loviger oiferad by the Lendor, 1 sdjusied Intarpat fa1c-wiit bo the weakly aversge yiuld on Unitod Statns
Transuty socurting adjustod to w conatant maturlty of flve years s of the date 4% deys befote » Unte and time a
of duy spucifiod by thy Note Hotdor, plus 1.75% {rounded up to ¥ nearest 0.06%),

11wt 10 oxoroisy this optive, tmuat algn aml givo tho Noty Aokler any documenta ti:e Note Holder
ruduirea 1o aftect this ratn chango, ,

(B) Rmte Roduction Option

| hive n Rnto Racduction Option that | can oxotolso during any porfod In whicli iny fitarest rats has heon
st for g five yeuar parind, Once ) pxoraine my option, ) will hiava o nuw intorust rate for tba sainainder of the five
yoar porigd, | miy oxarolio this option more than once in that samae (lve yoar pariod,

Thn sdjusted Intornst rato will be the ssmo as tha Initlal intorest rate 1or & 2ero polnt FliavHexible
Mortgagn that (v in offuct os of o date aid Han of doy apecified by the Note Holder for either a conforming or
jumbo (non-gonforming) loun, whichover ane my load: is uonsiderad to o s the cloaing date of my losn. If First
Flaxiblu Mortgages aro na longer offerud by the Lander, the adjusted intoreat rate will bo the waokly avarage
yield on Unlted States Transury sonurities adjusted to o constant maturity of livs years us of the date and time
of day spucifiod by the Nnte Holdor, phis 1.76% {roundad up to the nearext 0,00%),

1t | want 1a exarcise thn Rato Reduction Option, { must flrst meet cortain conditions. Those conditlons
ara that: 1) | muat not have oxsrolnod a Rate Reduotion Optlon antlias In the same calendar year, 2) I must not
have Boen 30 days past due on any payment due undler the Noto or Security Instrumant in the presoding 12
months, 31 by & data apocitied by the Note Holder, } must pay the Noto Holder & fea of U.§, $500,00, and M |
must sign and giva the Note Molder any documents tha Mato Holdor roquiras to effact the rate change.
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