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MORTGAGE 259

Loan No, 403433

THIS MORTGAGE (“Seeurity Istesizil®) o glvonon  NOVEMBER 17, 1998 . The nugagor Is
CAROL 3. CROUSE AND SCO1T W. PETERSEN, WIFE AND HUSBAND

(*Boreowor™). Thin Security Insiewmont la glven
THS WILLIAM B/\OCK COMPANY
IT6 SUCCHOS0R! AND/OR ASHIGNS ,
which Is organized and xinting undor the lnws of ~ THE BTATZ OF ILLINOIS , amtl whoso
addren s 396 «%RKET SQUARE ,
UAKE YOREAT, IL 60048 (*tedoer'), Borrower owes Lendet the principal sum of
ONE HUNDRRD TWENTY THOUSBAND

[rllams (U8, S 120,000.00 ).
This den is ovhlenced by Bormower's note dated e samo date ax this Secuirs nstruemt ("Note®), which provides for
mwnthly payments, with the fall debi, it not pald cacblor, tie and payable on LRCAVDERR 1, 2025
This Sceurity lustrament secures w Lendor: () the repayniet of the dobt ovidenced by the Noie, with intereat, and all rerewals,
extensiony and wodifeations of the Note; (1) the paymant of all other sumd, with inleredt, sdvanced widor patagraph 7 1
pratect the security of ihils Security (nstiiment; and (¢) the performance of Borrowor's covenari and agreements uidor this
Sccuelty Instrament i the Nute, For this purpose, Borrower doea herchy mortyago, grant and convdy i Leider the following
describied properi 7 located in Coox County, IHinoks:

LOT 103 IN FIRST ADDITION TO BILVER LAKR WEST, A BUBDIVISION OV PART
OF THRK S0UTH EAST 1/4 OF SECTION 10, TOWNBRIP 36 NORTH, RANGE 12 RAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BOK 2221
LIt 4o 0 |

which bis the mldress of 14845 POPLAR ROAD ORLAND PARK {Sweet, Ciny),

Hiinois 60462 (2p Code} {*Property Address”),
ILLIMOIE Single Famiily-FNMA/PHLAG UNIPORM
INETRUMENT For 3014 /90
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TOGETHUR WITH all the improvoments now or hereafier erecied oit the property, and ali casements, sppurtenances, and
fixtures now or horeafier n part of the property. All veplicements andd sdditions shall alse be covered by this Sccurlly
Instewmont. Al of the foregolng s roferred to in this Sccurity Instrament #s the *Property,*

RORROWER COVENANTS that Horrowee Is lnwfully seised of the estate hereby convoyed and has the right 10 mongage,
gramt widd convey the Fropeny and that the Property s mencumbered, oxceps for encumbronces of record. Borrower watrania
and will defend genorally the (itlo to the Proporty against all clabing and demands, subject 1o any encumbrances of record.

THIS SBCURITY INSTRUMENT comblnes uniform covenants for nationnl use and non-uriform covenants with Himyted
variations by Jurlsdicion o constitate a uniform securily instninent covering real propesty.

UNIHORM COVENANTS. Borrowee and Lender covennnt and ugree na follows:

L Payment of Princtuat wnd Interests Prepayment und Late Charges, Botrower shull promptly pay when dug the
principal of and luterest on the debt evidonced by the Note and any prepayment asl Inte chiarges duo under the Noto.

2. Fundy for Taxes und Jhwnrance, Subject to applicable law or 1o a writien walver by Lender, Borrawer shall pay to
Lender on the day monihly payments are duo under tho Nole, until the Noto ts paid In fl), s sum {*Funds®) for: (3) yearly taxes
il asseasmients which may rttain priority over this Security lnstrument av a [len on the Property; (h) yearly leaschold payinenia
or growd rents on s Property, 10any; (¢) yearly hazard or property insuruce promiving; (d) yearly flood insurance premium,
il any; {v) yoarly mortpage lnmranco prembuims, if any; i () any sums pryalile by Horzower 1o Lender, in accardence with
the provisions of pazagrap a8, In liew of the payment of mongege insurance proimiuma, These iema are calied *Hscrow o,
Lendor may, sl any time, colice) and hotd Punds in an amount not w oaceest the maximm smount a lender for o federally
related mortgage loan may sequice for Dorrower's eserow accoutd wles the fedesal Real latate Settlement Proceduses Act of
1974 as amended from e o Ema, 12 \LS.C. Section 2601 of s2q. ("RESPA®), unlaas another Iaw that appiles 16 the Sinds
sots o lesser mmaund. 15 s, Londer may st any Hine, cotleet and hold Funds In an amout not 1o gxceed the lesser amount,
Lunder tmay esthimate the amount of Punds'dias on (e basis of cuerent data and reasonable extimaies of expenditures of fuure
Escrow lteims or sthorwise in accordance with pppicable taw.

The Funds shell be held in an insthintivo. whose deposiia are insured by n fedoral agency, instrumentality, or enthy
{including Lender, If Londer s such an institution) o2 beany Pedoral Home Loan Bank. 1.endes shall apply the Punda 10 pay the
Eacruw llema. Londer may hot charge Borrower for histiii and applying the funds, anmually anslyzing the escrow sccount, or
verilying the Eserow lems, unloss Lender pays Doreower intoreat on the Funds and applicablo law porits Lender to make such
a chasgo. However, Lender may require Bovrower 1o pay & cne<dbne chargo for an Idependont ical eatate 1ax reporting acrvice
uged by fender in connectlon with (his loan, wnless appileab’c iaw pravides othorwise. Unleas an ngreement Is e or
applicable law requires tntorast o bo paid, Londer shall net be resjuiced- o pay Borrower any inteenat or carnings on the Pumds.
Horrower and Londor imay agree in weitlng, however, that Intovost shelt Fa nasd on the Funds., Lader shall glvo to Boiower,
without chargo, an annual secounting of the Funds, showing credite aml drodts 10 the Pusds and tho purpose for which each
sdeblt 1o the Suikls was made, The Funds wro pledged as ndidithonal securiny A wll 22ms secured by this Sscurlty Instrument,

[f tho Bunds held by Lender oxceed tho amounts pormitied 1o be held by apolleablo Inw, Lomder shall sccoum 1o Borrower
for the eacess Funds in accordance with the requirements of apphicable law, IF thoargimt of the Tunds held by Lender at any
thw iy not wufficient to pay the Bscrow loms when due, Lander niny so nollfy Borrowar i woriting, m, in such case Dorrower
shall pay to Lender the mmxiunt necessury to make up the doflcioncy. Borrower shall mexi w)s the doficlency (v 1o wore
twelve monthly payments, s Lendor's solo discretion,

Upon paymemt in fall of all suns secured by this Security Instromonm, Londer shall pronvaiy refund (o Borrower any
tunds held by Lender, 3, under paragiaph 21, Lender shall acquire ur soll (ke Property, Lemder, prior = the acquisition or sule
of the Proporty, shall apply uny Funds held by Lender ot the time of scqubition or siie as a credit agaires he sunm socarcd by
this Security Instrument.

3o Agpllention of Fayments, Untess spplicable luw provides otherwise, all paymamis recolved by Lendo! wealer paragraphs
[ ikt 3 shadl be appiied: fiem, o any prepaymont charges due under the Note; sccoml, 1o amounis payablo under paragimph 2;
thitd, o ivercst dug; fourth, to pringlpal dug; and ast, to any Iate chineges due wnder the Noto,

4, Charges; Lieny, Hotsower ahall pay all 1axes, nsaoanitionts, chargos, fines and iimpositions ateiburable to the Property
which may atialn peiority ovor this Security Instiiment, nel lonsehold puyments or geound rents, If any. Burrower shall pay
thiese obligations i the matner provided in pacagraph 2, or if nor pald in that manner, Borrowor shail pay them on tisw direcily
0 the person owed payment, Rotrower shiall prompily Gaenish to Lendor nl) notlces of amounts 1 bo paid under this paragraph,
I Borrover makes theso paymenia directly, Hurrower aball promptly furdsh o Lender recoipts ovidencing dhe paytnents.

Barrower shall prompaly discharge wiy Hen which has priority over this Security Instnasont unless Rosrowor: (8) sgices in
wrlling 1o tho payment of the obligation scevred by the lien v a manner acceptablo to Lender; (1) cantosts in good falil the lien
by, ot doferds againgt enforcoinent of the Hon i, logal pocoedings which In tho Lender's opinion opeeato 10 prevent the
enforcermett of the lien; oF () secures ftom the holder of the fign an agreemont sitisfactory 1o Lender subordinating the lea (o
This Securlty nsrumssnt. If Londer doterniines that any part of the Prapeny is subject w a lion which niny sitsla priority over

Form 3014 9/80

Q-cmm e h-wo(@.).%.




UNOFFICIAL COPY

iis Security Isirument, Lemder may give Borrower o notice identifylng the lon. Boriawer shall satisfy the lien ot inke one or
maro of the actians et fosth shove whthin 10 days of the giving ¢f sotlce, :

8. Warard or Property Inwrwnce. Horrowet shall keep the lmprovenents naw ealsting or hereafter ervcied on the
Propersy insured ugalnst toss by fite, hazards included within tha torm "oxtended covorage® md any other hazards, Ixluding
floxdy or Nowding, for which Londer requires Intiisanco, This insuranco shall be maintainad In the smounts and (or the porinds
that Lonsder requites, Tho insuennce cairer providing the inauranco hall bo chosen by Borrower aubject Lo Londer’s apyiroval
which ahalt not be vnreavonably withheld. 3 Borrower fails 10 malntain coverago doscribed above, Lender may, at Londer's
option, ltain caverage o protect Lander’s tlghty In the Property in accordance with paragraph 7.

ANl Insurance policies aml ronowals shall be occoprable w Lender and shall Include a stadard mongago claso. Lender
shal! hive the tight to hotd the policies sl renewals. 18 Tander requires, Horrowor shall prompily give to Lendor il recuipts of
pald premiuins ani roncwal natices. i the event of toss, Borrower shall give prompt wotice (o the lnsirance carrier ad Londer,
Lumber may make prool of juss if aot mado prompdy by Borrowes.

Unless Lender antt Borrower aiherwiso agree in writlng, sntance procecds shatl be spplicd to restoration or repalr of the
Property damaged. 1 the restoration or repair is economically fonsible and Lendor's securily 18 not lessened. If the restoration or
repair 4 not cconomicetly feasiblo or Londer's sccurlty would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Securley siriment, whether or nol thon tue, with any oxcess palid 1o Borrower. I Sorrower abamdons the
Propeny, or does not asseer within 30 days 8 notico frors Lendor that tho Insurance carrlor has offered (o sottle o clalm, then
Lender may collect the nsuranes procectls. Londer may wse the proceeds (o repair or maloro the Property or 10 pay s
secured by this Security instrumeat, swhether or not then dua. The J0-day porlod will begin when the notico is given,

Unless Lemdor and Rorrowes (aharwiso agreo in writing, wny application of prcecds to principal shall not extend or
posipane the duo date of ihe monthly pryinents reforred (o in paragraphs § and 2 or chaige the amount of the paymenis, If
uader paragraph 21 the Property is acquiraday Lender, Borrawor's tight to any insuranca policies and procoeda resulting from
damage 1o (he Praperty privt 1o the acquisition 4uait piss 1o Lender to the axtent of the s secured by (his Securlty Insinamant
imitiediately prior to the acquisition,

6. Occupancy, Preserviatlon, Malntesunce wiist Protection of the Propertys forrower's Lown Application; Leassholds,
dorrower shatt occupy. establish, and use the Propecty-as dorrower's principal residenco within sixty days afier the executlon of
this Security Instrumont and sl continue 10 vecupy e Prorssty as Borrower's princlpal residence for at teast ane year afior
the dato of uccupaney, utless Leader othorwlsu agreos in wicting, which consent shall not bo unteasonably withheld, or unless
axienuating circwmstances exist which aro beyond Borrower's costral, Dorrower shall not Jestroy, damage of Impair the
Propariy, Mlow the Propanty (o deterioraie, or commiy wasto on the Propesty. Borrower shall be in dofoult if uny forfeiwre
action or proceeding, whether civil or criminal, is bogun that In Lender's zaod faith Judgment could reault [n forfeliure of the
Properiy or othorwise materially mpalr the Hen ereated by (his Sccurity Listumont or Lender's securily ivicreat, Borrower may
cure such a clefault und roinstate, a8 provided in paragraph 18, by causing the wcl'anor procoeding 10 be dismlssed with n mling
that, I Londer's good faith determinatlon, precludes forfollure of the Borrowei's Yaterest in the Propeety or other maierial
impairinent of tho lien created by this Securlty Tnstrument or Londer’s sccurity kitceent. Borrower shall also be in dofault if
Hotrower, during the loan application process, gave matorlally falss or inaccurate inlorratiza or Matements (o Lender (or falled
(o provide Lender with any material information) in connection with the lokn evilenced by the Note, Including, bul not limited
1, representations concerning Borrower's otcupany of ho Property as a principal residenice: 1€ his Security Instrwmont is on a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrower acqulres o ihile 10 the Property, the
leasehold nried the tee titlo shall not merge vnleas Lender agrees o tho marger In wrlting, '

7. Protection of Lendee's Rights in the Property, If Borrower fails to perform the covenanis amlagraeaicss contained in
thls Security Instnment, or thore is a legal proceeding that may signifuantly affect Lemder's rights in \he Fropeny (such s n
proceeding in bankepicy, probase, for condemnation or forfeltre ot (o enfurce iawa or regulations), then Lexdor. may dn and
pay Tor whatover is necessary 1o protect the valuo uf the Poperty ad Lender's tights in the Propenty. Lender's actions may
fnclide paying any sums secuted by & lHan which has priorty over ihis Sceurlty Instriment, appearing in coun, paylng
reasonable 2ttonicys' feos and entering on the Property 1o make repairs, Although Lender may ke action under this paragraph
7, Lutkler toes ot have to do s, _

Any amounts disbursed by Lender under thix paragraph 7 shall become additional debt of Borrower secured by hia? \

Security Instrument. Unless Dorrower amd Lender agreo to other terma of paynicnt, these amounts shat bear Interest from the
dute of disbursomont at tho Note rate and shall be payable, with interest, upon uotice from Yender to Borrower requosting e,
paynent.

¥. Mortgage Insurance. If Lender required mongage insorance as a condition of making the foan secured by this Securhy
instriument, Borrowor shali pay the premiums required (o waintain the mongage insurance in eifect. I, for any reasan, tho
MOTIgnge insuranve coverage required by Lendor iapses or ceases o be in effect, Borrower shall pay the premiums required o
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obtaiii coverage substamtially equivalent to the morgago insurance previously In offeer, at u cost substuntially equivalent to the
cost to Borrowor of the wongage inswranco proviously o effect, from an altcruaie mortgago Insuser approved by Londer, I
subsiantinlly equivalent morgagoe insuranco coverago is not avatizbie, Bursowor shall pay to Lender cach imomb s sumn cqual to
vne-1welfth of ke yearly morigage insranco premlum Loing pald by Borrower when the itwurance coverage lapsed or coased to
be in effeer. Londer will accept, use nnd vetain Uicse payments as a loss roserve in lleu of mortgage insurance. Loss soserve
payments may no longer be regulred, al the option of Londer, if mortgage insurknce coverage {In tho amount and (or ko period
ihat Lender requires) provided by an insurer approved by Londor wgain becomes available and ia obtained. Borrower shall pay
the premiums reyuired 1o maintain mortgage losurance in effect, or w0 previds a loss reserve, untll the requirement fm InorgEAge
Insurance ends in ncrordance whh any wiilten agreement between Dorrower and Lender or applicable iaw,

9, Wnspection, Londer or Its agort muy make remonnble entvies upon and inspectiony of the Propenty. Lender shall give
Rorrower natice at the tiwe of or prioe 1o an inspectien specifying roasonable cavse (or the upeetion.

10, Condemmmtion, The proceeds of any awaed or clalm for damages, direct or consequentlal, in connection with any
condomnation or other 1king of any pant of tho Propeny. or for conveymnce in Bew of condemnation, are herehy assigned and
shall bo paid 1o Lordes,

In the ovent af o tetal taking of tho Property, the proceeds shall be upplicd to the suma sceured by this Security Inviriment,
whether or not then dve, ‘vith any cacess paidd 10 Borcower. th the event of a pantial taking of the Property in which ihe falr
miarkel valua of the Progrity immediately bofore the taking fa equat 16 or greater than the amount of 1he swms seeured by this
Securlty Instrament inmedintaiy before the taking, unless Borrower and Eendor otherwlse agred in writing, the sums secured by
this Security lnstrument shafl be rituced by the umount of the provecds muliiplied by the following fraction: {x) ke totat
winount of the sums sccured immedismsly before the taking, divided by (b the fair market value of the Propenty hinmediately
bafore tho taking. Any alance shall bepald 10 Borrawor. In the evon: of a panial teking of tho Property iy which the fair
market value of the Property imimediatoly eztore tho taking is loas than the ameunt of the sums secured immediately bofore the
taking, unicss Borrowor aid Lender othorwise Agio b wilting or untess applicablo Inw ofhorwise provides, the proceeds shall
be applied 1o tho sams secured by this Sccurity | "!I'..wmu whether or e the sums are then due,

10 the Property In abandoned by Borrower, ov-1i -after notieo by Lendur 10 Borrower shat the condemnor affers 10 mako an
sward or sestle o claln for damages, Torrower fallio <espond o Londer within 3 days wher the date the notico is given,
Londer is athorized 10 colect and apply tho provesds, w its aption, either ta restoration or repair of the Properiy of (o the suims
seeured by this Scourity Instrument, whothor or not then due,

Unless Lender wnd Borrower otlieewise agree In writing ary_ application of proceeds to principal shall sot exiend or
pastpane the due date of the monthly payments referred (o In paragrapha | and 2 or change the amouit of such pryments,

11, Borrower Not Relewsed; Forbeurance By Lendor Not & Walvar Bxtonsion of the time for payment or iodification
al amonization uf the sums secured by this Security Instriinent granted by Lander to any succoazor In intorest of Horrower shall
not operato 1o retenso tho Hability «f the original Borcowor or Borrower's sueseszaie In interest. Lender shall not be required 10
cummence procecdings ugaingt any successor in interest or refuse 10 oxiend time for vayinent or othierwise modify sniortization
of tho suma recured by (his Securlty tnstrunent by reason of any demand maie 9y the criginal Borrower or Borrower's
succedsvry in dnteresi. Any (arhearance by Lender in exorclaing any eight or remdy #5ai2'not bo a walver of or preciude \he
Oxereis0 O ay right or ronedy.

12, Successorn und Assigne Bound) Julnt ond Several Liability) Co-signers, Thotcovonanis and agreemenis of this
Security Instruient shall bind and benoflt the succossors and asigne of Londoer aml orrower sutjeet 1o the provisions of
preagraph 17, Borrower's covenants and agreements shall bo Joint and sovernl. Any Borrower =t rosigna this Sccurlty
nstrrient but does not executy the Note: () in co-aigning thin Security [nstniment anly 10 mongagz, Siant asd convey that
Hotrower's [ntorest in tho Praperty under the torms of this Sccutity insirwmont; (b) Ix not personally obligatvl lo pay the sums
sccured by thia Securhty Instrument; amd () agreea that Loiler ad any vilier Borrowet may agice (0 extend, twalily, forbear or
mako any uscommoddations with regarsl to the ternts of this Security Insirament or the Note without that Norrower's consent,

1% Lown Churgen. 17 o foan secured by this Scourlty Inssrument [s subject to & bnw which sets masitwm lomn charges,
ad that Taw is finadly interpreted au dane the Interest or other lows charges collectiod or 1o b collecied in connestion with the
loaa exceed tha permitied Heidie, thon: () any atich lown charge shall bo reduced by the snount necessary o reduce the charge
f0 tie porsnitied Himlt; and {b) uny sums atrendy collecied (rom lorrower which vxceeded permbited Hmits will be refunded (o
Rorrewer. Lendor iway chouse (o make this cofind by reducing the principal owed utkler the Note or by making & direct
paytent 1o Hotrower, 3 a tefuixd reducos principal, the reductien witl be troated ax & parhinl propaymom withowt sny
prepayiient charge under the Now,

14, Notleen, Anty notice to Borrower proviided for in this Sccurity Instrument shall be glven by delivering It or by malling
iU by rss elase mall unloss applicable law roquires tise of anther methwl. The notice shall be directed 10 the Propony Address
or ay other addross Horrower deaignatos by notice 1o Lender. Any notico o Lomdor <hndl be given by fiee class mail v

form 3014 M0

Q'Il"mll 0ot Figed it qz c\




UNOFFICIAL COPY

o Landor's addrozs stated heredn or pny other address Lomdor designates by nutice 10 Hotrower, Any notico provided for in this
w Securliy Instrument shall ba deemed to have been glvon to Borrawer or Leider whoen given as provided i this fnragrapli.

18, Governing Vaw) Severubliity, This Security Instrutent shall be governed by fodarsl law and the law of iho
jurladiction 1 which the Property b2 located. In the ovent that any proviston or clause of thia Security fisteument or the Note
- cenficls whii applicable Inw, such conflict shali not affecy other provisians nf this Security listrument or the Note which can be
glven elfect withaut the canflicting provision, "To this endd the provisions of this Sceurily {nstrument and the Nowo nre declired
o e o severable,

16, Borrowor's Copy, Bovrowor shall be glven ene conformed copy of the Notw and of this Security Insiniment,

17, Frunfer of the Property or n Benelickal Intorest in Borrower, I all or any pant of the PPropenty or miy Intorest in
Is sold or transferved (or {1 a benoficial inereat tn Borrower {s sold or transferred and Borrowaer i nut n nstural persan) wiibiond
Londer's prior writien coment, Lendor may, ot its option, requiee immedinto payment in full of )l suma sccured by this
Security Instument. Howover, this option shidl oy bo osereised by Lendor if exercise is prohibited by fedoral Inw as of the date
of this Seeurity Instniment.

If Lender oxorises this uption, Lendor shiull ghve Rorrower patice of accolorgiton, The notice shall provide a period of not
less thar 30 days frinpe ahe daie the nutle Is delivered ur malled within which Borrower must pay all sutis gecured by this
Security Insirwmnent. 1 Soirowor Yails to pay these sims prior o the oxpleation of this perli, Lender may invako any rensedics
permittesd by this Securiiy "nsirumont without furthor notlee or demand on Borrower.

4, Barrower's Right ‘o Relnstate, §f Borrower mectn cottain conditions, Borrowes shall have tho right 0 have
anforcement of this Securily Inzarvaaont discentinued st uny tine prior 1o the carkier of: (8) 5 days (ot such other period
applizable faw mny apecify fov velnstziomont) bofore sale of Hie Property pursusit o mny power of sale contaitkd b this
Securhly Insteanient; or () entry of & juegiem enfarcing this Security lnsownent, Thoso conditions are that Borrowes; (a) pays
Lender ali sums which thes wonld bo gus zader this Securlty Instrament and the Note s {f no sccaferation hadt occurred; (b)
cures any defanlt of any other cavenants or agecems; () pays all cxponses incurred in onforcing this Securiy Instmiment,
including, but not limbred to, rensonable nuun.:ya' fees) and () uakes such actlon as Lender may reasanably require (o agsure
that the Yien of this Secarity Inmeument, Lender's igbis in the Property amf Borrower's obligalon 1o pay the yunw secured by
s Securlty Tostrument shall continne unchanged.—Jzon reinytalement by Borrower, this Security Instrument snd the
obligaiions secured hereby shall remsin fally effective ns i nongeolermtion had occurred. [Towevor, thia right 1o relnstate shinl
not apply fu the caso of acceleration wider paragraph 17,

19, Salo of Note; Chunge of Loun Servicer, The Notg/ora partlal interest in the Note (together with this Secutlly
fnatmiment) may be sold one cr more tney whthain prioe noties 10 Borrowee, A sulo way rosult in v chaiigo i the enthy (known
as the "Loan Servicer”) that cotlects imonthly paymants gue under the 240ty and this Security Instrument. Thers plso may be one
of moe changes of the Loan Sevvicer varelated (v i sale of the Note. [t thare is o chango of the Luan Servicer, Borrower will be
given written nutice of the change in accordmnce with paragraph 14 abova aud npelicebls law, ‘The novce will simic the naine aml
acdress of (he new Loan Ssevicor und the address 1w which paymonts shoulid te mads, The notive will also cuntaky any ather
information requlred by applicablo lnw.

30, Tlazardous Substances. Borrower shiail nat cause ar pormit the presence, sy, sliposal, starage, or release of any
Hazardons Substances on or in the Property, Borrower shall not do, nor allow anycac ¢l o do, anything affecing he
Peoperty that 1% in vialstion of any Lnvitonmental Liw, The precading iwo sentences shalt ot appiy to the presence, use, or
stofage on (he Popenty of ymal} quantitics of Hazardous Subsiances that are generally recognlzess 10-be appropriate to norwl
cesidential uses i Lo maintenance of the Propenty.

Rorrower shall promplly give bender writion notico of my investigition, ¢laim, demund, lawsu o2 niber oction by any
govermental o rogulntory ageney or privaie party involving the Property and any #lazardous Substatice o Ravirormenial Law
of which Borrawer has aciual knowledge, f Bostower leams, or i3 notified by nay goveninental or regulaor authority, that
any removal or wiher remediation of any Huzardous Substance nffecting the fropercy Ik necessary, Borrower shall prompily ke
all necessary remedial acvlens in ascordunce with Envirennental Eaw,

As used i (his paragraph 20, “Huzardous Subsiances” are shaso substunces delined s (oxle or hazardous substances by
Eaviconmentul Law and ihe following substances:  gasollie, korosene, oiher Nammuble or loxic petroleum products, toxk
pesticides and herbicides, volaile solvents, matorialy containing astestos or formaldehyde, and radloactive material. Az used In
this puragraph 20, “Environmemtal Law® menns federal laws and Jaws of the juriidiction where the Property Ix located that
talate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenait and agree as follows:

2L Acceleration; Remedies, Lender shall give notice to Borrower prior 1o aveeleration foilowing llnrrower's breach
of any covenant or agreement §n this Security Instrunient (it ot prior to uccelerntlon under puragraph 17 unlesy

Porm 3014_2/80
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-fi upplicablte law provides otherwise). The notlee shall specify: (@) the defwults (1) 1he action required (0 cure the defaull

|u
]M
7
0
)
;
g

(¢) @ date, nod tosy than J0 daya from the date the notico is given 1o Borrower, Ly which the defeult must be cured; and
() that Tallire o cure the default on or before the duto specified In the nitice may result by accelerwtion of the svma
secured by hin Sesurlly Instrument, fureclosure by jusdiclal procevding wnd sato of the Propenty, ‘The notice shatl further
inform Barrower of the right to reinstite ufter necoleration und the right to asserl in the forecimure proceeding the
now-exlatetvco of a defwult or uny other defense of Borrower (o ucceleration wnd foreclosure, 1¢ the default Is not cured un
or befure iho duto specified in the notice, Lender, at its option, may require inimedinte payment n full of all yums
secured by this Securlty Invtrsment without Curther demiand wnd muy foreclose (his Security Instrument by Judiclal
proceeiing. Lender xhull by entitied to collect all experven Incurved le purviing 1ho remedies provided In this paregraph
11, Including, bui not timited to, rewnonablo uttorneys’ feen aind coats of titlo evidence,

22, Reloase, Ugot payment of all sumy secured by this Security Inatrumont, 1ender shall release this Securlty Insirument
without charge o Boprowor,  Borrower shall pay any tecondation coms,

23, Walyer of Homestead, Dorrower walves all right of homestead oxemption n the Propeny.

M. Riders to thiseourity Instrument, [f ono or iore viders are executed by Borrower and recorded wegether with this
Security tnstrament, the voverants aml agreements of ¢k such rider ahall be incorporated ino amd shill amend and supplemen)
the covenanis axl agecemens uf tais Security tnstnitent an 1€ chie riderds) wero a part of this Security Instramen,

[Cheek upplicatrlc hax(en)} B
Adjuatablie Rato Rider .| Condomintum Rider 14 Pamily Rider
Sraciated Payiment Ridor Manned Unit Dovolopiment Ridor Biweekly Payiont Rider
Halleon Rider i o Improvensent Ridor -1 Second 1lome Rider
V.A. Ridor li Oihor(s) [specHy)

RY SIGNING BELOW, Borrower scceply ad agrees o ot s .md covenants contiined In this Securlty Insirument and
i any ridoria) executed by Botruwer and ecorded with it

Wiinesses: é/‘ ,ﬁ /V /g[_ R N 7

T W. DETERORN drrwst

...................... e e e et _ i '}
l.{ f‘ 0, pﬁ/llmt otrower

T L T RSP R PSP PP ARPF PY T ANEE I T VA ST R S P T T W P

i et irer e a o = w4 5n smrsn Aras mrcsmsrommssomremenmmats i (W) o ‘ X . (Soa))
‘Botower eawel

STATE OF ILLY )I‘I. Y, 0“1{ County s
1, e, f\ A (.( » i Notaty Public in and (or sald county and stale do herehy cenily
tnl CAROL J CROU!!I: AND 8COTT W. PETERGEN, WIFR AND HUBSBAND

» personally Xhown 1o 1e th be the saine ponon(s) whose nane(s)
suliseribed tor tho forogotng instrument, appenred bafory ma this dry in person, amk acknowledged that he
sigted andd dellvered the sald (nseiment as froo and volustary act, for tho usea aml purposes theredn sel forth,
Chiven ynder my hand antt official senl, thin -~ 1TTH day of NOVEMBER , 198%

"OFFICKAnOIAL"
NANCY KROLL
Nutary Publlo, Btate of [Hlinols

@ ok vion rop 48 My Commisaion Explres M1490 Fum30%4  B90

My Cotiimssion Haplses: I / J':M'Q,.
3JH
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Loan No, 40242)

ADJUSTABLE RATE RIDER

{1 Your Treasury Index - Rato Capn)

THIS ADJUSTARLE RATE RIDER la made this 17TH tlay of NOVENBER .
1995 , and Is kncorposated into and shall. be deemed 10 amend nnd supploment the Morgago, Deed of Tt
or Security Deed (the "Sevurlty Instrvment®) of tho same date given by the undersigned (the “Bortower") (o secury
Rorrawer's Adjustable Rate Note (the *Note’) 1o THE WILLIAM BLOCK COMPANY
ITE BUCCKB8BOKS AND/OR ASSIGNB
(he" Leader®) of the same daie and coverlng tie property described in the Security lnsrament and located at:
14545 PORLAR ROAD
ORLAND PARK, IL 60462
(Propaity Address}
THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE .M THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BCRROWER'J. INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THf
MAXIMUM KAt THE BORROWER MUSYT PAY,

PR 3

ADITIONAL COVENANES 2 addition to the covenzmis and agreemenia made i tho Security Instrument,
Borrower and Lender further covesant and ngree ng follows:

A, INTEREST RATE ANI} MONTYHL « PAYMENT CHANGES
The Note provides tor an infital inleress raie 2 6.625 %, The Note provides for shanges in
tho interest rale and the monthly payments, ay 10 aws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunige Dates

The interest rate | will pay tmay chunge on the first day of - DECEMBER 1 . 1996  amdontha
duy every 12th montd thereafter. Hach date on which my imeress 1 could change is ealled o "Change Daw.*

{B5) The Inchex

Beglontug with the Dest Change Dale, my Interest rate wilt be baraa on an Index. The “lidex* in the weekly
averoge yield on United Stntes Troasury securitlos adjusied 1o a constast-iwaturity of 1 yoar, ny made avallable by
the Federai Reserve Noard. The mey recons Indox Ngure availablo as of the duie 45 days before each Change Dato
i codled the *Currenmt lndex.”

If the lndex is no longer availablo, e Noto Hulder will choose # new index’ whish is based upon comparable
iformatism, The Note Holder will give me notice of his cholso,

{C) Calculution of Changes

Defore ench Change Date, ie Noto Holder will calculnio my new interest tate by adding
TWQ AND SEVEN BIGHTHS porceninge polni(s) { 2,873%) 10 the Current
Trwtex, The Note Holdar will then round tho resuli of this addition to the nearest ono-cighth of one-priceninge poin
(0.1235%). Subject 10 the Simits mated in Section d(d) below, this rouded amount will bo my new intorest rato until
the next Ciinge Dhe,

MULTIBTATE ADJUSTABLE RATE RIOKA - AHM 5:2 . Jngla Family - Pannie MesiFretdie Meg Unifarm Instiument

Poye | 01 2 Fﬂm‘l‘}}i ]
an 9400) 02 YMP MORTOAGE FORME - (RO0IAZY-210) i XL Oy
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The Note Holder wilt then deterinine the amount of the monthly payment thi woukd be sufficient to repay the
unpaid principal that ) am expecied 10 awo a1 the Change Date i Al on the Maturity Date al my new hnerest raie
In subsiantially equal payswents, Tho resull of this caleuladon will be Uio now amount of my monthly payment,

(1) Limite on Interon) Rate Chunges

‘The Interest rate | am tequired 1 pay &l the fim Chango Date whil ot bo greator than 8,63%
o loss than 4. 335 %. Thotoalior, my interest rato wlll nevor be incromsed or decransd o
any single Change Datn by moro than two percentage polins (2.0%) fram the raje of Intorest | have beon paying for
the preceding lwelve momhs, My interest roie will never bo greater than 12.61% «,

(K} Effective Dale of (hangm :

My now intorent tate wiil becomo effevtive va) each Change Date. | will pay the amount of my new omhly
payment bagyaning on the first monthly payment dute after the Change Dato unthh the smount of my thonthly
payinen) chwiipes aguln,

(F) Notica v Chunges

The Note Heldze witl dellver or mall to me x notice of any changes in my interest e and the sount of my
monthly payinen: elors (o effegtive dutv of mny change. The notice will tnchide information required by Jaw 1o be
%ivcn l:w aid wlse the Yle and telophone number of u porson whe will answer any yuestlon | tiny have roganding
the natlce. '

Il TRANSFER OF THE PPOPRRTY OR A DENEFICIAL INTEREST IN HORROWER
Unibform Covenant 17 of tie Seceelty Tnstrument ta amontesd o read ma (llows;

‘Tranwfer of the Property or v aleneficlal Interest in Horeower. ) alt or sy part of the Propecty or any
intorest In il is solid or tranaforeed {or ta beneticial interest in Boreower ia s0ld or tranaferred ané Borrower s not
natuea) persan; without Lender's price wiltion consent, Lomder may, &1 s opilon, require Immediay payment in
full of Al sims sccured by this .llecmi.y wsimnwnt, However, this option shail not be oxorcised by Lender if
excreiso | piohibited by fedovs) Iaw ma oips state of Wi Securhy Instument, Lendor also shall nol oxercise this
uption I: /3) Horrower cauaes to b ubimitros 12 Leader information requirest by Lendor 10 evalunie the Intended
transfore as if o now loan were belng made to Ui tiangloree; mxd (b) Lender roasonably determines that Londer's
secugity will not bo impalred by lie loan asaumprion st that the risk of a breach of any coverant or agroement tn
this Security Instcument Is seceptable to Lendet,

To tho extent pormitted by applicable law, Londer .W( ¢hargo & reasonable feo as & condition 1o Lomder's
consent to the Joar assumpiion. Lendor may altoe requiro e iransforcy v 3lgn mn assumplion sgreoment (hai is
acceptable 1o Lender pndd ihas obligaes the transforee 1o keup allip promises and agreoments made In tho Note and
in this Securlty Insirument. Rorrower will comtinue 1o be abligated under the Note and this Securily Tnsirament
untess Lendor releases Borrower in writing.

17 Leidor oxarclscs the option W reguire immedinie payment in dl, Londer shall glve Borrower notico of
acceleraion, Tho ootlee shatll pravide & perkd of not less than 30 daya Fiees tha date the notice ia delivered ur
miaited wichie whiich Botrowar must pay all suma seeured by this Securlly Insiumant, 1f Borrowsr lsils 10 pay theso
sums prior 1o the explration of this peried, Londer may invoko any romedies perritted by this $xcurlty Instrument
withowt further notice or dematid vn Botrowar, .

BY SIGNING BRLOW, Dorrower accapts and agrees 10 the torms wid covenants cotalngd In this Adjustable
Rate Rider, ,
1/ ')l ,-1/

A
-..C-.ciim%ﬁg.-né#—c&w—c" (Senh)
CMI)I_:y v~ CROUZE Doriuwer

;ﬂ/{’ﬂ/ﬁ ity . (Seal)

T W. PETERSEN Hotrowss

{Souli
Jonwer

{Seal)

totower
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