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MORTGAGE

THIS HORTGAGE (the "Mortgage'), dated DECEMBBR 4 ,
1993 is from /£YRET NATIONAL DANK OF RVERGREEN PARK, not
personally, but a8 Trustee under Trust Agreement dated
JANUARY 4, 1908, ard known as Trust No, 8263, (hereinafter
referred to as"Borrowar"), having an address at 3101 W. 9Bth
gtrest, Evergresn Park, Illineis 60808, to SOUTHWEST
FEDERAL SAVINGS  ANL LOAN  ASSOCIATION OF CHICAGO,
(hareinafter referred to o4 “Lender" and 'Notehaolder'),
having an addrass at 352% West 63rd Streot, Chicago,
Illinols 60629,

WITNESSETH, that to rnacure the payment of an
indebtedneas in the amount of £1% . HUNDRED THOUSAND AND
ND0/100 (8600,000.00) Dollars lawful ronay of the Unlted
States, to be paid with intereet thereon according to a
certain mortgage note bearing even date herewith, as well as
any axtenslon, modification, renewal or substitution thersof
{the "Note"), and pursuant to authority her<vofore granted
by ite Benuticiaries, the Borrower hereby mortigages, conveya
and transfers to the Notetholder all of Porroveyr’s right,
title and interest in the property (the "land " or
"Premimes" or "Mortgaged Premises") situated in Cook County,
State of Illinois, and legally dewcribed in Exhiiir nan
attached hereto and made a part hereof.

CREDIT AGREEMENT. The words "Cradit Agreement” meah
the revolving lina of credit agresment dated 12/ 4 /98
botween the Lander and Grantor with a oredit limit of
$600,000.00, together with all renawals of extensions of,
modifications of, refinancings of, consolidations of and
substitutions for the Cradit Agreement. "The intsrast rate
under tha ravolving line of oredit le a variable interest
rente based upon an index. ‘The lndex currantly is 8.75% per
annhum, The intorest rate to be applied to the outstanding
account balance shall be .30 parcontage points abova the
index, saublact however to the followlng maximum rate,
Under no circumstances shall the interest rate he more than
tho leaser of 21.000% per annum or the maximum reate allowed
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Together with all of the {mprovamehts now or hareafter
logated thereon)

Togathor with all rasementn, rights-of-way and righ's
ugod In connoction therawith or with a meane of accevs thoreto
and all tonomonte, horaditamants and appurtenancen thureto) ;

Pogathor with all fixtures and all furniture, equipment
and other peruonality (exciuding inventory qoode) ocustomarily
located on, in ar upon aald real property, including but not
limlted - to 411 machinery usad in the operation of the hudiness
conducted on nald roal property, as well as any and all
additizan, mubstitutiona, roplacements and proceeds theroto oy
thore frum, (collevtively roferrad to herein as "Parsonalty'))
and

Pagather with all right, title and interest of the
Horrowor In anhd ko any and all londes, now or hereafter on or
atfecting tho prepecty demcrived in Exhibit "A%; and

Tagather witli tho renta, lasues and profits of swuch real
property, wlth full (and oconplete authority and right in
Notaholder in case of ‘oufault of thie Mortgage to dempand,
collagt, racelva and raceipt for such rents, itesues and profits.

Together with tho rzal property lagally described in
Exhibit "A", together with the improvements thereon, the righta
tharein, the appurtenances thaeretc,  the Permonalty on, in, upon,
attached to installed therein, the 2ents, lssues and procseds
thareof, the present and future astatas and interest of Borrower
thorein,

Angt the BHorrowar ocovenants with the Notznolder as follows!
1. Payment of Indebtednesas

he Borrower will pay the indebtedness az in the Nota
provided and will otherwisse duly comply with the termn thsraaf,

2. Title to Land,

Borrower represents and covenants that (1) Borrower
iv seized of a Vea Simple Estate in the land and the
improvementn, and that the Land la free and clear of all liens
and encumbrances, other than Permitted Encumbrances (as dafinad
herein), {11) Borrower haas full legal power, right and authority
to mortgage, pledge and convey the Feo Simple Estate and (iil)
this Mortgage creates a firat lien on the Fee SBimple Estate,
gubject only to the Permitted Encumbranced,
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3. Maintenance of Lande Changes and Alterations,

A The Borrowar ghall maintaln, or cause to be maintainad,
the Land in good repalr, working order and conditlon and make, or
cause to be made, as and when necessary, all repairs, renewaln,
and replacemonts, atructural and non-ptructural, exterior and
interior, ordinary and extraordinary. The borrowar sRhall rsfrain
from, and shall not permit, the commission of waste in or about
tha Land and shall not remove, demoulish, altar, change or add to
the structural character of any Improvement at any time erected
on the Land without the prior written consont of tha Notsholder,
excapt & hereinafter otherwipe provided.

B. * /the Barrower may, in its discretion and without the
privr wrivien consent of the Noteholdaer, any time and from time
to time make, or cuauge to be made reasonable changods, alterations
or acdditinng, structural or otherwise, in or to the Land, which
are sultable to‘tas Land,

€, The Borrewers may, in its dlacretion and without the
prior written consgent ~r the Noteholder, any time and from time
to time, remove and diunrse of any Peraanalty, now or hereafter
constituting part of tha Lond which, in the reasonable opinion of
Borrower, becomes inefficlont. cbsolete, worn out, unfit for use
or no longer usseful in the operstion of tha Land or the business
conducted thereon, provided tho lorrowar promptly replaces such
Personalty, and title to such replacements to be free and clsar
ot all other llens and encumbrances -and subject to a first lien
heraunder, If any Personalty, -whish becomes inafficient,
obuclete, worn out, unfit for use or no longer useful in tho
oparation of the Land or tha business cunduvcted thereon, ehall be
renovad and disposed of In compliance herawith, the proceeds of a
sala, if any, may be ratained by the Borrower:

4, Taxen and Lianse.

A. Payment, DBorrowaer shall pay or cause to be waid whan due
and beforo any penalty attaches, all genaral and apecial taxes,
npoauanents, water charqgus,; sawer charges, and other fuze, taxes,
charges and oassesnments of avary kind and nature wratsosver
lavied or assesped &gainut the Premises or any part thoreuf or
any interast thereln or uany obligation or instrumant wsecured
haereby, and all installments thareof (all hereln gensrally called
“axaa"), whather or not assessed againgt Borrower, and Borrower
shall furnish to Noteholder racalpts therefor on or besfore the
duta tho sane are dua; and shall discharge any olaim or lien
ralating to taxes upon the premisas,
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B. Contant, Borrovor may, in good Paith and with
roasonablea diligenco, contest or cause to be contestad the
validity or amount of any such Taxes, provided that)

(a)  Such contest  shall hava the affeat of
preventing the collaction of the fTaxes a0
contostod and not pald and the sale or
forfoiture of tha Premiuos or any part tharaof
ot interost thorein to satisfy the samu;

(by  Dorrowor haw notifiad Noteholdar ln writing of
the intention of Norrower not to pay, but to
contogt tho same or to causo tha same to ba
contested bafore any Tax has been incraased hy
rny interest, panalties, or coste) and

Borirower has  dopomited or causad te bhe depositad
with dorrower, at such place as Noteholder nay
from _Zimo to time In writing dosignate, a asum of
money or( other oecurlty accaeptabla to Noteholder
that, whe:n ndded to the monies or other accurity,
if  any, dopooited with Notaholder pursuant to
Paragraph J{(c; nareof, ia sufficlent, in Noteholder’s
roeagnnable  Juayuamunt, to pay In full such contestad
and unpald Tax and all

ponnltiey and Intarveri that

might boecome due thurenn, and shall keep on deposit
an amount suffloient, ~in Noteholder’s reasonable
Judgement, to pay in #2011  wuch contestod and
unpaid Tax, Increasing  fvch  amount to  cover
additional penalties and‘ intereat whonover, in
Notaholder‘s reasonable ijudgewunt, such  increase
is advisabloe,

In the event Borrower faills to prosecute siuch contests with
reasonable diligence or fa/ls to maintain suflicient funds on
deposit as herainabove provided, Noteholder muy at its
option, apply the monies and liquidate any securit’es deposited
with Noteholdat, in payment of, or on acoount of, susii taxes, ox
any portion thereof when unpald, including all penaities and
intarest therwon, If the amount of the monay and &ny- such
security so deposited is Insufficlent for the payment in fuil of
guch Taxes, together with all penalties and interest thereon,
Berrower shall forthwith, upen demand, either dsposit with
Mateholder a sum that, whon added to such funda them on deposit,
is sutficlent to made auch payment in full, or, {f Noteholdar has
applied funds on deposit on account of such Taxes, restore such
deposlit to nn amount satisfactory to Noteholder, Providad that
Borruwer is not then in default hereunder, Noteholder ahall, if
so raquested in writing by Borrower, after final disposition of

nd-
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such contost and upon Borrowar’s delivery to Noteholder of an
official bill for such Taxeas, apply the monzy so deposited in
full paymant of such Taxes or that part thereof then unpaid,
together with all penalties and interest thereon,

5, Insuranca,

A The Rorrowor shall maintain at its scle coat and
expense, the following insurance coverage with respesct to the
Landi

(1) Insurance against loss of or damage to the Land
by firas end such other risks as are customarily insured against
in the ~rea in whioch the Land are located, including but not
Limited to,  risk and diffarance in conditions endorsements, in
aach case i amounts at all timea wsufficient to prevent the
Borrowor from hecoming & co-insurer under the terms of the
applicable polirias and, in any event, ir amounts not lass than
the greater of (i) the principal balance remaining outstanding
from time to time or the Noto and (1i) ninaty percent (90%) of
the full insurable vulue (ae horeinafter defined) of the Land, am
tdeterminod from time to time,

({i) comprarensive general liability insurance
against any and all claime {including all coats and expunsas of
defending the samo) for bodily injury or death and for property
damage occurrihg upon, in or abzuit the Land and the adjoining
ntraste or poasageways Ln amouite. laess than the rospeotive
amounts which the Noteholder shall from time to time reasonably
raquire, having regard to the ciroumstnnces and usua)l practice at
the area In which the Land are located;

(111) Explosion insurance ir vaupact of boilers,
heat{ng apparatus or othar pressure veseals, -i% any, at the time
located on tho lLand in such amounts ns shall from <ime to time be
reasonably be raeguired by the Noteholder;

(iv)  Buch other lnsurance as 1a_cvatomarily
purchased in the areax for similar types of husinees. . in such
amounte and against such Insurable risks, as from time to timn
nay roasonably he vequired by the Noteholder,

The toerm "full lnsurable value" as herin shall mean actual
onsh value, i.e,, replavement cost leas phyalcal de?raciation,
exclusive of costs of excavation, foundations and footings below
the lowesat basomant floor or mortgage lndebtednums, whichever ia
groater. :

‘tha Dorrower may effect for its own account any
ineuranve not raquived under the provisions of subparagraph A

“lj=
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herceof, but any required under this Mortgage, shall b for the
banokit of the Notoeholdar and the Borrower, das thalr intevests
may appear, anhd shall be subject to the provielons of thia
Mortgago,

C. It tho borrower shall fail to Xeop the Land insured in
accordance with the requirementa of thils Paragraph, the
Notoholder ehall have the righte, at fte option and in addition
to any other remadias avallable to it under thig mortgage, to
provide ‘for wuoh irsurance and pay the premiums theveof, and any
amounts pald thereon by the Noteholder shall constitute
additions! Indobtednessd necured by this Mortgage, shall bear
interant ol Four percent (4%) over the then current interest
rate, as sur torth ls the Note from tho date of payment, and
shall bocowns lwmediately due and owing to the Noteholder,

. All poilolon of insurance to ba furnished under this
Mortgage shall bn ir- forma and with companies reasonably
satinfactory to the Mcteholder, with standard mortgage olauses
uttached to or incorporsisd in all policies in favor of the
Noteholder, lncluding a provimion requiring that the coverage -
evidoncad tharoby shall ne’ be terminated or materially modified
wlthout Thirty (20) calandur days’ prior written notice to the
Noteholder, Any or all of sush insurance may be provided for
uncier a blankat polioy or polivias carried by tho Dorrower or any
atfiliated corporation,

E. The Borrower shall daeilvar to the Noteholder, the
orlginals of ull inmurance policles ov ‘certificates of covarage
under blanket pollcles, including —‘rerayal or replacement
policies, and In the case of insurance about to expire whall
doliver renowal or replacement policios or hinders am to the
issuance thereof or certifiocates in the case ol blanket policies
not less than fourtnen {14) days prior to their ruspective dates
of explration.

F. On all insurance policlies of the characiar Jescribed
in clauses (i), (1ii), and (iv), of subparagraph A of this
Parayraph %, Noteholder shall be named as Notsholdexr  in the
standard mortgage clause and as an additlonal lous payee 'here
appropriate and such insurance shall be for the ha named as
Noteholdar in the standard mortgage clause and as an additional
loss payee whare appropriate and such insurance shall be for the
banefit of the Horrawer and the Noteholder, as thelr lntarest may
appeart provided, however, such insurance may provide that any
loss or damage to the Land not exceeding FIFTY THOUSAND DOLIARS
(950,000.00) shall be adjusted by and paild to the Borrower and
any such losus exceeding FIFTY THOUSAND DOLLARBS ($50,000.00) shall
be adjusted by the Borrower and the Noteholder and paid to the
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Notoholder, All such insurance proceeds shall ba applied in
accordance with Paragraph 6 below, and any amounts not so
applied shall he paid to the Borrower.

G, on &ll insurance policies of the character desoribed
in clauses {(ii) and (v) of subparagraph A of this paragraph 8,
Noteholder ahall be namad as an additional named insured
thereunder,

H. In any avent, the Borrower shall continue to pay the
principal and interest oih the Note notwithatanding any damage,
logs, or capaclty, ,

b, Damage or Deatiuction

A, in cape of any damage to or destruction of the Land
or any part xparenf from any cause whatsoaver, other than a
Taking (as detlard In Paragraph 10 below), the Borsrvower shall
prompcly glve writcen notice thereof to the Notocholder, unlegs in
Barrowar‘ds reasonakie opinion euch damage or destruction inveolved
lags than PIPPY THOUSAND. DOLIARS ($%0,000,00)., 1In any avant, hut
aubject to the provisions nf pubparagraph ¢ of this Paragraph §,
Dorrower shall restora, .Lepalr, replace, or rebuild the same or
couse the same to be restornd, repaired, replaced or rebuilt to
subgtantially the same value, condition and character as existed
immediately prior to such dqamiga or destruction of with such
changes, alterations and additions as may be made at the
Borrower’s election pursuant to 9xragraph 4, Suoh rastoration,
repair, raplacement or rabullding . /‘herein collactively called
"Rastoration”) ehall be commenced promptly ard completed with
diliyonce by tha Borrower, oubject orly to dolays bhayond the
control of the Borrowar,

B. Subjact to subparagraph € of th!s Paragraph 6, all
nat
insurance proceads raeceived by the Notaholder pursi:ant to this
Paragraph 6 shall be mado avallabla to tha Borrower for the
restoration required hereby ln the event of damage ob dastruction
on account of whlch such lnsurance proveeds are paia. If at
any time the net lInsurance procesds which are payable to the
Rorrower in accordance with the terms of this Mortgage sheli be
insufficliant to pay tha entire cost of the Restoration, the
Borrowar ehall pay the cdefloiency. In swoh an event, Borraover
shall mako all payments from lts own Funde to the oontractor
making such Restoratlion until tho amount of said detlolency hams
boon satisfied; thoreaftur, Noteholder shall make subseguent
paymonts from the insurance proceeds to Rorrower or to the
contractor, whichaver ia appropriate. All payments hereunder
shall be mado only upon a cartitloato or vertiticates of a
oupervising architect appointed by the Borrower and reasonably
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patintactory to tho Notaholder that payments, to the extent
approvad by such superviasing architect, are dita to such
contractor for the Reatoratlon, tho Land are free of all liens of
record for work, labor or matarials, and that the work conforms
to tho leynl reguirements thevefor,

¢, It ap Event of Default {av herninatter dafinad
shall oocur, all inuurance procesds received by tihw Noteholder
and upplied, at {te optlon, in payment of the mnortgage
indebtadness and any exceus rapald to or ftor the acoount of
Borrowar.

7\ Indemnitioation.

The bOocraver wlil protect, iIndemnify and suve harmless the
Noteholder fraom and aqnlnut all liablilltios obligations, claims,
damages, penaliien, causes of action, codts and exponsos
{including, witiout- llimitation, reasonable attorneys’ fees and
axpansen), imponoad vwpron or lnourred by or asserted agalnst the
Noteholdar, as a rcesult of (a) ownership of the Land or any
interast therein or reno!vt of any rent or other mum thervof
from, (b) any accldent, !riunry to or death of persons or lowa of
or damagae to property ocouriing in, on or about tha Land or any
part thoreat or on the adjcining eidewalks, ourba, vaults and
thareof or on the adielning sidewalks, curbs, vaulta and vault
spaco, if any, adjacent parking areas, streste or waye, (c) any
usia, nonusa or condition of the Lend or any part theracf or the
adioining sldewalks, curbs, vaults znd _vault apace, 1f any, the
adjacent puarking areas, streets or ways, (€} any fallure on thm
part of tho Borrower to perform or compiy with any of  the terms
of this Mortygaga, or (e} the performance cf uny labor or mevvices
or the furnishing of any materials or other property with respect
te tho Land or any part thereof, Any amoubis payable to the
Noteholder under thim Paragraph which are not pald within ten
{10} days aftor written domand therafor ky the Noveholder shall
boar interemt at Four percent (4%) over the then current interest
rate as set torth in the Note from the date of mich dsmand and
shall constltute additional indebtednesa secured dy ¢this
Mortgage. 'The obligations of the Borrower under this gavagraph
ahall survivo any termination or satisfaction of this Mortgnje, .

8, Sale, Conveyance, Mortgaging, Hypothecation, or other
Transfer,

4) Borrower shall not permit title to the Land or‘any
portlon thereaof or to be conveyed or mortgaged, or the benoficial
interest or any portion thereof to be assigned, collaterally

i
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assigned or otherwise tranuaferred or encumbered, voluntarily or
Involuntarily, directly or indirectly, without the prior written
congent of the HNotehaldar,

1f prapayment 18 electad by Borvowar, it shall be dolivered
to Notaeholder similtaneously with tha seale, conveyanga,
assignment, ' mortgage, hypothecation or other transfer cr
oncumbrance together with acurued interest tharaon,

b) Tn the avont the BSorrower conveys, sells, grants
possession, cronafers or asmigna any interest thereln, either
directly or irdirvectly, including but not limited to the
assighmont of =/ boenaficial interest, converts or aeubjects tha
Mortgngad Premises (¢ _*ha Illirols Condominium Aot, or contractes
vo do any of the forugoing, wlithout the prior written conaent of
tha Noteholder or violeten any of the provisions of the Note, all
termg and provisions of the Note beiny incorporated herein, by
refaronca, all sums due narnvnder, both principal and interest,
shall become Iimmediately ous and payable irrespeotive of the
maturity date specitied,

g, Priority of Lien: After=acquired Property.

This Mortynge is and will be maintainud aw a valld firet
mortgage, Tho Borrower will not, dlrectly cr indirectly, craate
or suffer cf permit to bo crented, or to stand scainst the Land,
or any portlon thereof, or agalnst tha rentms, luauaa and profits
thorect, any lian, security interest, encumbrance <r charge prior
to or on a parity with the lien of thim Mortgags nrovideq,
however, that notlilng hereln cvontained shall require the Borrower
to pay any lmpositions or Insurance promiums prilor to. rie lust
day on whioh the same wshall become dua and payable -vithout
permlty or pravent the BHorrowsr from contedtihg the valldity of
any Impesitions In accordance with the provisions of this
Mortgnye. :
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fubject to the rlghts granted under Paragraph 24, the
Borrower will keap and maintaln the Land tree from all liens for
monted due and payable to personn wupplying labor for and
providing materlals used 1in the constructlon, modifiocation,
vapalr or replacament of the Land., If any such lishs shall be
tiled against the Land, the Borrowsr agreos to cause the same to
bo dischargad of record promptly after the Horrower has notice
theraof,

In no event shall horvower do, or pormit to bha done, or omit
to do, or permit the ominulcn of, any act or thing, the doing of
which, or omiesnion to do whioh, would impair the sacurity of thiw
mortgace,, The Borrowoer shall not initiate, join In or consoent to
any changz ln any private rentrictive covenant, zoning ordinance
or othor public or private restriotion or agraement matarially
changing che unas which may be mada of the Land or any part
thareot without thu wipreds wrltten consent of thae Noteholder,

All property of every kindes acquired by the Porrower after
the dale hareof whaion, by the tarms hereof, is reguired or
intended to be wsubjected to tha llan of thias Mortgaye shall,
immadiately upon the acjuisition thereof by Borrower, and without
any further mortgage, wopvayance, assignment or transtfer. bhacoma
subjoct to the lien and seouvity of this Mortgage., Nevarthelsss,
borrowar will do auch further acts and exscute, aoknowledge and
doliver auch further conveyan:es, mortgngas, security agresments,
financing wstatements and assurances as Noteholder shall
ranganably requirs for accompiiidhing tha purposa of this
Mortgage,

It any naction or proceeding shall 'be instituted to recover
poanaasion of the Land or any or any-—nart thereof or to
acvonmplish any other purpose whloh would mavarially affoot this
Mortgage, Dorrowar wlll immodiately, upon nervice of notice
thereof, doliver to Noteholder a truo copy of ench precept,
petition, oummons., complaint, notlce of motlo) arder to show
caupe, and ail cther process, pleandings, and ‘vapers howaver
designatod, served in any such action or proceeding. .

10, Condemnation, '

A The term "Taking" as used herain ahall mean a Yuking
ot all or part of thea Land under the power of condemnation or
aminent demain., Promptly upon the receipt by Borrower of netios
af the institution of any proceeding for the Taking of ths Land
or any part thersof, Norrower shall ¢glve writtan notice thersof
to Noteholder and Noteholder may, at ite option, appear in any
such procesding, Borrower will promptly giva to Noteholder
coples of all notices, pleadings, awards, doterminations and
other papers received by Borrower in any such proceeding,

-10-
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Borrower shall not adjust or compromise any claim for
award or othar praceeds of a Taking without having firet given
at least Thirty (30) days’ prior written notice to Notsholdar of
the propossd basis of adjustment or compromise and without first
having received the written consent thereto of Noteholder. Any
award or other procesds of & Taking, after allowance for expehaes
incurred in connection therewl{th, are hereln referred to am
"Condemnation Proceeds.

B, - ‘In the ovant of a Taking of all or aubstantially all
of the Land, or a Taking of lesa than all or subatantlally all of
the Leid are not susceptible to restoration, the Condamnation
Proceads whall he pald to Notsholder and applled, at ite option.
to paymen: of the mortgage indebtednesma.

o fubhiect t¢ subparagraph D belaw, in the event oc a
Taking of less chan all or asubatantially all af the lLand the
Condemnation Procaods shall be applied ag followat {l) If the
Condemnation Procesds.  shall amount of FIFTY THOUSAND DOLLARS
($50,000,00) or loms, such amount shall be pald to Borrower for
application by Borrower fur application by Borrowsr to the repair
or rastoratior teo the ercont practicable for any damags to the
Land rosultino from the “aking, and (1i} it the Condemnation
Proceaeds wshall amount to acre than FIFTY 'THOUSAND DOLLARS
{95%0,000.00) such amount shalil wo pald to Noteholder in esovow,
and shall be applled to reimburas the Borrower for such repair or
restoration in conformity with ‘»nd asubject to the conditlons
specified in  Pavagraph € herec? -velating to damage . or
destruction, In elther of the foregaiing events, wheather or not
the Condemnation Proceeda which are sporlionble therato shall be
sufficiant for the Land as nearly ae przovicable substantially
the same valuw, condition and character as - exiasted immediately
prior to the Taking, with such changes and aivterations as may be
made at Borvower‘s election in conformity with and subject to
Paragraph 4 heroof and as may ha vequired by suoa Taking,

If an Event of Dafault shall ocour, any  Condemnation
Proceads in tho hands of Noteholder or to whioh Notaralder is
entitlad may be retalned by Noteholder and, at ite aption,
applied in payment of the mortgage indebtednoss.,  Any amount
remalning in the hands of Noteholder following asuch applioation
shall be pald to Borrowar,

1

11, Right to Ingpect.

Noteholder, 1its oagents and ropresentativas, may at all
roagonable times make such inspections of the Land as Noteholder
mny deem pocesuary or denirable,

ulln
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12, Bnoks and Records; #Finnncial Statemantu,

Borrower will keop andd maintain booke of iraceords and account
rolating to the Land and operation thereof, invliuding the leasas
relating to the Land, whioh books of records and accoupt shall,
at all ronnonably timon, ko open to the inepection of Noteholder
antd Lt accountante and other duly authorized represantatives of
account full, true and correct entries In acoordance with
gonerally accepted accounting principles of all dealings and
transactlons rolative to the lLand there in,

Aa rcon AR practionble after the end of each flacal yenr of
Borruwar, end In any event within one hundred twenty (120) days
theroaftser, Pocrower ahall dellver to Notehaolder dupllicate copies
of o atatemens. of incomo and axpanse and a balanca ahest of
Borrower as at o tha end of wuch year, sdetting torth, in
comparative form, tho flguros tor the previcus fiscal year, all
in reasonable dotai) and certifled as complate and corraat by
ohiaf accounting offfcar of Borrower’s Baeneflicinry,

13, Lowseos affacting Land,

A Borrower covenaiva and agrees to keep, chaerva, and
perforin and to regquire the tonznts to Keep, obsurve, and perform
all of the cuvenant#, ayroemants - and provisions of any present
or future loases of any portion sf the mortgaged promises on
tholr respactive parts to be koept, oksoerved, and performad, and,
in chse DRorrower shali negleaot of  rofuss to do s8¢, than
Notoholdor may, lf it shall so elevt, reocform and comply with or
regquire perforrmance and ocompliance by the tsnants with any wuoh
leane covenants, agroements and provision,-eind any sums expended
by Noteholder in porformance or compliance . therewith or in
anforcing such parformance or complliance by the ¢mpant, including
costs, eaxpensos, and attornays’ foew, whall bcar- interest from
the date of such oxpendituras at tho rate set forth in the note,
shall be paid by Borrower the Noteholder upon demand ard ahall be
deemed a part of the debt secured heroby and recoveraris a8 such
in all reaspects,

B, In addition to the covenants and terms uaerelin
containad and not in limitation theraeof, Horrower covenants that
the Borrvower covanants that the Borrower will not in any case
cancal, abridge or otherwise modify tenancles, dubtonannies,
leasas, or subleases of the mortgaged property or occept
prepayments of installments of rent to become due thereunder,
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he wholu of the principal sum and the interest shall become
due at the optlon of Mortgage if Mortgagor falle or refuaes to
comply with the provisions of this paragraph.

C. Borrower covenants and warrants that, Iin the event of
the enforcement of the Noteholder of the remedies provided for by
law or by this mortgaga, any person succeading to the interast of
the Mortgagor as a vesult of such enforcement shall not by bound
by any -payment of rent or additional rent for more than one (1)
month in advance,

D. Borrowar covenants and warrants that ahould
Noteho'der succeed to the Ilnterest of the Borrowar, as Landlord,
under the- terms of the leases, pursuant to a default as definnd
herein, Notaholdar shall not for esocurity deposits for any lnnuna
on the proparty,

E. Jo addition to the above Borrower covenunts and
agrees as followe: ‘

{1) The Burvower will not (a) execute an amsignment of
the rents or any pari thereof from the pramimsa unless such
agsignment shall provias that it le subordinate to the aasignment
contained in this mortgage and any assignment executed pursuant
hereto: or, (b} except - where the lessee im in default
thereundar, terminate or onnsent-to the cancellationh oy surrsnder
of any lease of tho pramimed or or any part thersof, not exleting
or hereafter to ha made, having _an unexpired term of two (2)
yoara or more unleds, promptly -after the cancellation or
surronder of any lease, a naw lease un entered into with a haw
logseva on oubstantially the same terise as tha terminated or
cancelled leaso; or (c) modlfy any such lease #so ag to shorten
the unexpired tarm thorecf or #o0 ad to decrarde the amount of the
rents payable thoreundery or {d} accept  traopuyments of any
ingtallments of rents to bacoma duo uhder sucn
leasan, oxcapt prepaymente in the nature of security for the
performance of the leasees therounder: or (e) in.sny other
manner impair the value of the mortgagod property or the securlty
of tha Noteholdor for the payment of the prinoipal of, ard
inturest on, the Nota,

({1} The Borrower will not execute any lease of all or a
substantial portion of the premlies oxcept for sotual ocoupancy
by tha lesmao thereunder, and will at all times promptly and
faithfully perform, or vcauge to be performed, all of the
covanants, ocondition and agrosments ocontained in all loases of
the premieos now or hereafter eoxieting, on the part of the lessor
thoratnder to he kept or pesrformed, If any of such loanews
provide for the giving by the leosses of certifiuates with respect
to the status ot such leawes, the Borrowar shall exeroime its
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right to requast suoh certifioates with five (%) days of any
demond thnretaor by the Noteholdoer,

(1iL) 'Me Borrawer shall furnish to the Notaholder within
thirty (30} days after a request by the Mortgagees to do so, &
weltten statomant contalning the nanmes of all lewsces of the
premigen, the terms of thelr vewpective leanes, the spacos
oacupled and the rental paid,

14. ‘vnntu of Default,

In tnu cage one or moro of tha following avents ("Evanta o!
Dofnuli!, uhall ocour, to-=wits

A I'f dafault shall be made in the payment of any of
instalimerc ef interest, or of principal and interast, on the
Noto, or in ‘tiiz. payment of any other amount raquired to bs paid
thersunder or hereunder whan the same or any part theroof shall
boceme due  anf payable, and much default ehall have been
declared, lf so reqilred, pursuant to tho Note or this Mortgage
and {¢ such default ahall not have been ocured within the time
parlod, it any glvan usdsr thu Note or this Mortgage; or,

B, gubject to the rights qranted under Paragraph 21, \ir
dotfauit ehall be made in ths payment of any Imposltion when the
same wshall become due and payala, and {f ouch default shall
reamaln uncured for a period ot thivty (30) days of such dctault:
or,

C, 1f datault shall he made 47 the pertormance of any of
the other covenants or provisiona of =2he Note or thim Mortgage
and Lf asuch default shall remain uncured fLr a period of thirty
(40) days, provided that, if the default is curable but not
reascnably ocapable of buing oured within oush thirty (30) day
period, such default phall be deesmed ocured or the purposas
heroof 1if, and @o long am, Borrower shall comrance such oure
within such thirty (30) day period and diligantly oursue said
cure to complation; or,

D, If Borrower shall make a goneral uaaignmerc for the
benafit of craditoras, or shall state in writing or by public
announcament its inability to pay its debts as thay becona due,
or shall file a petitlon in bankruptcy, or shall be adjudicateqd a
bankrupt, or insolvant, or wshall file a petition useeking any
reorganization, arrangement, composition, readjustment,
liquidation, dismolution or wimilar relief under any pressnt or
future sotatute, law ar regulation, or shall file an anawer
admitting or not contesting thae material allegations of a
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petition against it in any such proceeding, or shall sesek or
consant to or acguiesce in the appointment if any trustee,
vecaiver or liquidator of Norrowor or any material portion of
their apsats; or,

E, If, within 8ixty (60) days after the commencement of
any proceading agalnst Borrower aseeking any reorganization,
arrangement, composition, raadjustment, liguidation, dissolution
or slmilar rellef under any presant or future statute, law or
requlation, such proceeding shall not have baen dismissed, or 1if,
within Sixty ' (60) days after the appointment, without the consent
or acqulescence of Borrower, of any truatee, receiver or
liquidzeor of Borrower or any material portion of thair asusets,
such appeointment shall not have heen vaceted; or,

F. if any representation or warranty made by Borrowsr in
this Mortgage, or made heraetofore or ocontemporaneously herawith
in any other dpstrument, agreement or written statement in any
way related herrto or to the loan transaction with which this
Mortgage is associoted, shall prove to have been false or
incorrect in sny matzrlial reapoct onh or am of the date when made
and such falalty or /‘nuprrectness shall materlally affect the
gucurity or this Mortguge.

Then, in anr such eventi. at the option of Notahnlder, the
entire unpald principal balance of the Note secured hereby, the
applicablie premium, if any, and all accrued and unpaind interest
under the Nota, and any other surs secured hereby ahall be due
and payable immediately and, thetvufter, each of asaid amounts
shall bear Interest at the rate nf four (4%) parcent per annum
over the then ourreht lntorsst rate ad datfined in the Note, All
costs and oxpenses {nourrad by, or on -hehalf of, HNoteholder
(including, without limitation, raasonakle attorneys’ feass and
expennng) occhsloned by an Event of Default Ly Borrower hergunder
shall be immediately due and puyable by Borrowar and, thareatter,
oach of waald amounts shall kear Iinterest at “lour psrcent (4%)
over the than current rate than in effect under tie Note, After
any such Evant of Default, Noteholder may inetitute;, or causs to
ba instituted proceedings of the realizatlon of its rignts under
thin Mortgnge or the Note,

18, Taxen on Mortyage or Note,

In the avent of tha passage of any law whioh deduotas from
tho value of roal property, for purposes of taxation, any lien
theroon and which in turn, imposes a tax, whaothor directly or
indireotly, on this Hortgage or on the Note, and it Borrowar is
prohibited by law from paying the whola or such tax in addition
to avery othor payment requirad hereunder, or if porrowver,
nlthough permitted to pay such tax, falle to ¢o so in a timely,
then ,In such event, at the option of Noteholdor, the entire
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unpaid prineipal balance of the Nots ssoured herveby, and all
acorued and unpald interest under the note, and any other suns
securad thareby shall be due and paynble immodiately without
promium aned, thorearter, each of sald amounts shall hear
intarant at the rate of Filve purcent over tha ourront rate then
in effoct undor the Note,

14, Righte, Powars and Romedlos of Notaholder,

It an bvont of Default ehall occur, Noteholder may, at any
tima, at its olaction and to the extont parmitted by law and
attor % days written notifloation to Borrower ancd after
oxpirecion of any applloable grace poriod:

A, Advertiso the Land or any part thereof for snle and
thoroatter ooll, nuslgn, transter and delives the whole, or from
time to time ury part, of the Land, or any interest in any part
thereof, at ary private sale or at public auction, with or
without domand u:pon Borrowoy, for cash, in oredit or in sxochange
for other proparty, for immediate or future dolivery, and for
such prive and on wuoh other terms as Noteholder may, in ite
discretion, deem apprcpriate or ag may be rogquired by law, The
exorcise of this power 'of sale by Notaholder shall be in

accordance wlth the provisions of any statute of the State of

Il1linois now or hereaftos in effact which authorirzes the
anforcemont of a mortgage by power of sale, or any statute
oxprossly amending the foragoling:

B, tntor upon and take posurssion of the Premises or any
part thereot hy foroe, aummary ‘reoceedings, ejeotment  or
otherwlso, and may romove Rorrower and wll other persons and any
and all property therefrom, and may hold, ‘opevate, manage, and
loase tho samo und recejve all aarninga, income, rents, lmaues
and proceeds acoruing with respoct thereto, - sotaholdar shall be
under no liability for or by reason of suoh- aptry, taking of
possession, rvemoval, holding, operation or manivement, except
that ;any amounta so roceived shall be appliod ar haroina!tor
providod in this Paragraph; and

o Make applloation for tha appointment of & taonivor
for the Lands whother such raceivarship incidont to a pooposed
sale of aaid Land or othurwise, and Borrowar hereby conasents to
the appointment of such recaiver and agreas not to osppose any
such appointment, Further, Borroway agress that Noteholder shall
be appointed the raecelver of the Land at Noteholdar’s ontion,

In tha event tha right to accelerate the indebtedrioss
sacured hereby or to foreclose the Mortgags has accrued to
Noteholder, whether the entire debt has then been acceleratod or
whather foreclosure proceedings have been commencad, Noteholdar
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may without order of Court notice to or demand upon Borrower,
take posseassion of the Land, Should Court proceedings be
inatitutod, Borrower heraby conments to the entry of an order by
agqreement to effsct and carry out the provisions of this
Subparagraph C. While in possession of tha Land, Noteholder
shall have the following powsrs: -

(1) To collect the rents and manage, lease alter and
repalr the TLand cancel or modify existing leases,
obtain insurance and In general have all powaras and
rights cuatomarily incident to abaoluto ownesrshipi and

tii) To pay out of the ronts eo oollectad the
axnagement and repalr charges, taxes, insurance,
qnimissions, fee and all cther expenaes and, after
creuting reasonable resarves, apply the balance (if
any; on aocount of the indabtadness secured hereby,

Notoholdar ay-remain in possession of the Land, in the
evant of a foreclosuce, until the forecleodiure salo and thereafter
durlng the antire perlod of redemption (1f any), if a deticlency
axlata Noteholder shaii  incur no 1llabllity tfor, not shall
Borrower agsert any claim, net-off or recoupment as a result of,
any actlon taken while Noteiulder ie in posesesuion of the Land,
axvept only tor Notaeholdar’a ovn grosa negligance or willful
migconduct, in the ovent - foreclosure proceadings ave
commenced, Notoholder wmay remain-ti pomssesuion as long as there
oxists a Default,

In order to tacilitate Notehclder’s exerciso of tha rights,
powera and ramadies grantad above. Borriwar hersby irrevoocably
appoints Noteholder its true and lawful &tinrney to act in lta
name and «atead for the purpcee of affectustion any sales,
assignment, ftranmfer ov delivery authorizes - above, whethar
pursuant to power of #ale or otherwise, ana <o aexaocute and
deliver all such deeds, bille ol sale, leames, usriqnments and
other inatruments as MNHotoholder may deem nocrasary and
nppropriate, Notwithatanding the foragolng, LIf recausated by
Noteholder or any purchasor from Noteholder, ,
Borrower shall vatify and confirm any such Bale, amsignmenc,
trandfer or delivary by executing and delivering to Noteholder or
puoh purchaser all appropriate deadn, bills of nsale, leages,
atglgnmontu and othar instrumente as may be deaignatod in muoch
raquest. FPurthaer, Borrower agress that Noteholder may bha a
purchaser of the Land or any part thareof or any interest tharein
at any sale, whether pursuant to power of sale or otharwise, and
mAy apply upon the purchase piics the indabtedness sscured
hareby.
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Any purchasor at any snle shall aoguire good title to the
proparty so purchagaed, froa of the lien of thid Mortgags and free
of all rights of redemption In Borrower, The raceipt of the
oftlecer making the sale under judicial proceedings or of
Notehalder whall be sfficiont diecharge to tha purchaner for tha
purchasa monay and such purchaser uhall not be rasponsible for
the proper application thareof, '

Horrower heraby walves the benefit of all appralsement,
valuation, atay, wextenslon, redemption and equity of redemption
laws now or heronftor in torca and all rights ot marshalling in
the
avent ‘o7 _any sale hereunder of the lLand or any part thereof or
any lntgrzat thereln,

The Prazveds of any sale of the Land or part thereof or any
intevent tharvaili. whether pursuant to power of wale or otherwise
herelnunder, and all amounts receivad by Noteholder by reason of
any ‘

holding, operation or ranagement of the Land or any part thereof,
togother with any othar moneys at the timo held by Notsholdsr,
ghall ba appliod in the Cellowing order:

Flret:  To all costs and expensas of the sale of the Land
or any part thereoof or any lrterest tharein, or antering upon,
taking poseession of, removay  from, holding, upoeration and
managlng the Land or any part viereof, as the oase may be,
tegother with (n) the coests and expunsas of any receiver of the
Land or any part thereof appointed pursuant hereto and (b) any
taxes, ausawsmonts or other charges, -rlor to the lien of this
Mortgage, which Noteholder may vonsider nacossary or desirable to
pay

Sacondt  To any indebtedness securad by =iiis Mortgage and
at the time due and payable, other than the indobtodnesa with
respact to the Note at the tima outstanding;

Third: To all amounts of aprincipal, premium, %¥ &ny, and
interest at the time due and payable on the Note at ilhe time
outstanding (whether at maturity or on e date fixed for any
installmont payment or any propaimant or by declaration or
accaleration or otherwiwe), including interest at the rate of
Pour (4%) percent per annum over the then current intereat rate
as met forth in tha Hote on any overdus principal and premium, if
any, and (to the extent permitted under applicabls law) on any
overdus Iinteraest: and, in vase such moneys shall be insufficient
to pay ln full the amount sc due and unpaid upon the Note, then
tirast, to the payment of &)l amounta of Iintersst a4t the time due
and payable on the Naote, and second, to the payment of all
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amaiints of principal and premium if any, at the time due und
payable on the Note and

Fourch: The balance, if any, to the person or entity then
ontitled thereto pursuant to applicable state law,

Borruwer heroby waives all rights of redemption and/or
agulty of redemption which existe aither by statute and/or common
law for sale under any order or decree of formclosure of this
Mortgage on its own behalf and on behalf of of its benafiolary
and ol  sach and every person, axcept decree or Judgemant
creditrnrs of Borrower who may acquire any interast in or title to
the Lana nr the trust estate subseguent to the date hereof.

17, eomaedies are Cumulative,

Bach right; power and remedy of Notaehulder now or hereafter
exlating at law ox in 31“ity shall be cumulative and concurrant
and shall be in -addition to every right, power and remady
provided for in tids Mortgage, and the eoxarcine of any right,
power or romody d#hal) not preclude the slmultanaous or later
oxsrcise of any othar sioht, power or remedy.

10, Compromise of Actions,

Any action, auit or proceeding brought by Notaholder
pursuant to this Mortgage, or cocborwlsa, and any oclaim made by
Noteholder

under thie Mortgage, or otherwise, may be compromised, withdrawn
or otherwise dealt with by Noteholder without any notice to or
approval of Borrowor, except as othervissz provided in thias
Mortgage, !

19, No Walver,

No dnlay or fallure by Noteholder to inslst upon the astriot
pertormanco of any term hersof or of the Note or to zxzurciss any
right, power or ramody provided fovr herain or therein as o
congayience of an Fvont of Default horeunder or thereurdur, and
no acoaptance of any paymant of the principal, intorest or
premium, Lf any, on the Note during the contintance of any such
Event af Detault, wshall constitute a walver nf any such term,
such Event of Doafault or such right, power or remedy praclude any
othor any other or further exercine thoreof or the exercise of
any other right, power or remedy, No walver of any Fvent of
Dofault herounder shall atfsct or alter this Mortgaye, whioh
shall continue in full forve and effeat with reaspsct to any othar
then exinting or subsaquent Eventas of Default,
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20, Furthar Assuranves,

The Borrower, at its expenne, will executa, acknowledge snd
daliver puch inatrumants and take such actions as Notsholder from
time to time may ronsonably requeal Lor tha further asaurances to
Noteholdor of tha properties and rights now or horsafter
pubjacted to the lian hereot orr assigned hareunder or intendad so
to be,

EE e S

11, Datoapance,

T¢ \horrower nhall pay the principnl, interast and premium,
1t any, rfue under the Note in accordance with the terms thereof,
ancd {f {4 shall pay all other sums payable hereunder and shall
comply wiv'i 'all other termu horeof and of the Note, then this
Mortgage and thea estate and rights hereby craated shall cease,
terminate and” Lacome vold, and thareupoy Noteholder, at tho
exponse of the 'tzpvower, nhall exsmoute and deliver to Borrowasr
such instruments az shall bo required to evidence of record the
matlofaction of thia Mortyage and the llen theruof, and any aums
at the time held by,

22, Dotinitions,

Whare used in this Mortrgage, unless the context clearly
indicates a contrary intent ‘or unlees othorwvige apecifiocally
provided heraein, the word "Berrower® shall be construsd as
meaning the "Borrower and any subseguant owner or owners of the
Land” and the word “Noteholder shali- ho oonstrued as meaning
"Noteholdaxr and any subsequent hoicder or holders of this
Mortgago",

!

23, Authorization,

The axecution of this Mortgage has hoen dalv auvthorized by
the Dorrover.

24, Permittad Contests, .

Borvowar, at ite expense, may contaest, by appropriste
lagal proceedings conducted In qood faith and with due diligence,
the amount or validity or application, in whole or in part, of
any Imposition or llen thurafor or the validity of any inetrument
of rocord affacting the Land or any part theraeof, provided that
(a) noither the Land, nor an¥ part thoreof or interest theraein
would bs in any danger of beilng wold, forfeited or lost, (h)
nelther Borrower nor Noteholder would he in any danger of any
additional civil or any criminal liabllity for failure to conply
therewith, and {¢) Borrowaer shall have set asldo on ite hooks
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adequate reserves with respsct therato and shall have furnished
such macurity, 1f any, as may be reqguired in the procesdings or
reasonably requeated by Noteholder,

2%, Amendnents,

Thie Mortgaga cannot be changed or terminated orally but
may only be amonded, modifled or tarminated purauant to written
agroement between Borrower and Noteholder,

. 26, Notlicesm,

Any notice, demand or other communication given pursuant
to the ternse hereof shall be In writing and ahall be delivered by
porgsonal rarvice or eent by rogistered mail, return receipt
requanted, postage prapaicd, addreased as follows:

If to Borrower! bonald L. Hartz
Hartz Construction Co,, Inc,
P98 Weat 95th Street
Pailow Hillw, Tilinols 6C468

It to Notecholder:  B8outd 4cst Federal sSavinys and Loan
Assouintlan of Chicago
4062 Souhweat Highway
Hometown, (llinols 604%6
Attn! Loan duricing Department

or at sugh other address within 4nhu. United fHtates or to the
attontion of such other office as aither party shall have
dosignated in wrlting to tha othar, “any -zuch notice, demand or
other communlioation shall be desmad given vhen received at tha
office of the Noteoholder or Borrower or of ‘nny other officer who
shall have beon designated by the addrasswee %y tho notice {n
writing to the other party. :

27, Expanase of Litigation and Praparation shore No f
Litlgation fm Initiatod. :

It any acotiun ov proceeding be commenced <o whioh
Notoholder is mada a party, or {n which it bacomss necesanry to
dofend or upheld the lien of this Mortgage, all aums paid by
Noteholder for the axpenmo (including reamonable sttorneys’ teun)
of any litigation to prosacute or to dsfend the rights and lien
creanted by this Mortgage ohall be paid by the Rorrower
immodiately upon written demand therafor, together with intorest
thoreon at Flve (3%) percent over tha then current interest rate
as sat forth in the Notwe from the date of payment, or title to,
interoat in or claim upon the Premisas, attashing to or acorulng
aubsaquant tothe lien of thie Mortgage., and shall be doawmad to
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bo sauured by this Mortgage. [Borrowaer further oxprasuly agrees
to pay all couts and oxpensouw Iincludling ressonable attornsys’
teou should Noteholder lncur costs and attorneyu’ fuwes lralating
tol ﬁ?iu Mortgnga even in the avant no euit or litigation f{e

208,  Crosu=Defanlt Clause, Any default by Borrower in
the porformanne or obuervance of any covenant or ocondition herasf
in ancordanue with Pavagraph 14 abova ahall be deamed default or
ovent of default under each of the Loan Doouments, and any
default or avent of dafanlt under any other loan Document shall
be deemed a dafault hereunder, entitling Noteholder to aexercjias
any or all romedies provided for herefn, Faiiure by Nateholdaer
to oxerciue any right which 1t may have hereunder mshall not be
deowed &  walver therenof unless 80 agreed in writing by
Noteholdsr, 'and tho walvar by Noteholder of any default by
Borrower heraunder shall not constitute a vontinuing walver or a
walvar of any ather dufault af of the same delanlt on any futura
cocagion,

29, Discieumer by Noteholder, Notehoider shall not be
llabla to any party for »ervices performed or obligations due in
connection with this Lori. Noteholder shall not be liable for
any debts or claims accowing in favor of any partiee n?ainut
Borrowoey or agalnot the Moitaaged Premises. The Borrowar is not
nor Ahall be an agent of Nateholder for any purposes, and
Noteholder ils not a venture partner with BHorrower in any manner
whataoevor, Approvals granted kv Noteholder for any matters
coverod under this Agraement shall ke narrowly construed to cover
anly the parties and Cacte identlfiad Iin any written upproval or
if not in writing suoh approvals shall ba solely for the bhenefit
of the Borrower, :

10, Miscellaneotls,

A. Within fiftaen (15) days after renuest therafor,
Borrower shall confirm {n writing to the Notwiolder, or its
dasignea, the amount then due hereunder the Nota,

B, 1f the time of payment of all indebtedneas sacured
hareby or any part thoreof ba oxtended at any time to Clvam, if
the Note he ranewaed, wmodified or replaced, or if any security for
the Note bo released, Borvowar and any other parties now or
haerenfter liable for pnymant of auch indebtednuas in whole or in
part or interomted in the Land shall be held to conuent to auch
extenslons, liability and the llen hereof and the other Loan
Doouments and Security Agresments and the righte created heraby
and thereby shall continue in full force, the right of recourse
against all such parties heing ressrved by Nouteholder,
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C. The Loan proceeds are to be used, along with
Borrower's other funde, for the purchase of the Mortgaged
Premlses, and for no other purposes, which wshall ocour
contemporanaocunly with the disburesement of the Loan Prooeeds,
Such use 1s the business purpose of Borrower’s beneficiaries and
the Loan 1s therefore not usurious under Chapter i7, Sectlon
6404, of the Illinols Revised Btatutes. :

N, Thie Mortgaga shall ba binding upon Borrower and
its auccesdors and assigns, and all peraons claiming under or
through Horrower or any such succeasor or assign, and shall inure
to the banefit of and be onforceable by Noteholder and itas
successors and assigng, -

F. The headings in this Mortyage are for purposes of
refarence only. and shall not Limit or otherwice affect the
meaning hereot,

F, If nny olauoe, phrase, paragraph or portion of
this Mortgage or tho application theraof to any person, party or
ofrcumstances shall be iavalid or unenforceable under anplicable
law, such event shall -rot affect, lmpale or render invalid or
unonforceable the remaitictey of this Mortgage nor any othor
clause, phrase, paragraph or nertion hereof, nox shall it affect
the application of any clause - phrase, paragraph or provisions
hereoi ta other personn, partive or circumstances,

C. This Mortgage is neaecciatad in the County of Cook,
Chicage, Illinols and sehall be govurned by and construed {in
accordance with the laws of the dratn of Illinoim, It is
expresaly agrowd that all parties hereto valvo any right tho{ now
or In tho future may have to remove any clala or Alspute arising
hore from.

I, This mortyage is oxacuted hy FIRST NATIONAL BANK oF
FVERGREREN PARK Af TRUATEE, UNOER TRUST AGREEMENT OATED JANUARY 4,
1005 AND KNOWN A8 TRUAT NO, D26S,

IN WITNRSS thereof, Borrowsr executed this Mortyzawm aus of
tho date firvut above written, SEE MTTACHED RIDER FOP

EXLCUTION BY TRUSTET

FIRGT NATIONAL BANK OF RVERGRAEN PARK , not personally, but as
Trusteu under Trust Agreenment dated JANUARY 4, 1988 and known as

TRUST NO, @268 .
bY! _L.::.,!:;.L&a.h..&;f;. . .,...Afz.:u..;,ﬁti' NTROR.

Ita ‘T::' oxdart and Tt Ofer Its__ Assiiant Tnist Officer J

2=
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[LEGAL DESBCRTPITON

LOTS 232, 233, 34, 236 AND 236 [N EAGLE RIDGE SUBDIVISION PUASE
4, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION
16, TOWNGHIP 37 NORTH, RANGE 13 EARYT OF THE THIRD PRINCIPAL ‘
MERIDI N, IN COOK COUNTY, ILLINOISH.

PROPERTY ATONEYS: 10741, 10748, 10749, 187453 AND
10801 HQUTH LOCKWOOD
OAK LAWN, ILLINOIE 60443

PERMANENT THDEX NO 7 24+16=300-0790=0000
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aTATE OF ILLINOIS )

} 88,
COUNTY OF COOK )
1 undorp fguad ot A Notary Ppublic in and for saild
county 1n the state Aforosald, N0 HEREBY CERTIFY that -
Rubere 2 Mayo , & Vice Presldent & Trust

Offloer ~ of FIRST NATTONAL BANK OF EVERGREEN PARK
_ ot and Nancy Rodighievo, Aunt, Tiant OEflcer of said
FIRGT NATIGNSL BANK OF EVERAREEN PARK , personAlly Xnown to me
to be the  Bame porsons whose names are subscribed to the
foregeing inntrument aa auch, Vice Prepident & Trust Officer,
amd_ _they 2 reopectively, appoarsd bafore me this
day”Tn porson nnd Aaxhowiodged that thoy signed and delivered the
gonld inmtrument as their own free and voluntary acts, and as the
froo and voluntary ac% of sald FIRST NATIONAL BANK OF EVERCREEN
PARK, as Trusten for thr uswe and purpoden thorein sat torth,

GIVEN under my hod and notarial eeal this __j@%k;
day of DECEMBER, 1998

ﬁ%ﬁ'ff'm

N Y e ]

' “OIMICIAL SEAL"
My Commiawion Expiren: NANCY J. MANSON

[
Motary Pubitic, Stae of Winals i
“““‘%j%-%‘ﬂmmﬂﬂ-'

My Commisien (spies 3723 /%6
T M T i e L i b ity
Thin Dovument wns propared byt
CYNTHIA DBEILKY
HOUTHWEST FEDERAL SAVINGS & LOAN AHBOCIATION OF CHICAGO
4062 HOUTHWERNT HIGHWAYX
HOMETOWN, ILLINOIY 60446
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RIDER ATTACHED TO MORTGAGE TO:
SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

DATED December 4, 1993

'This Mortgage is executed by the undersigned Trusiee, not pctmnallﬁ, bit aa Trusteo as
aforesaid; and it is oxpressly understood amd agreed by ihe parties hereto, that nothlns '
herein or in said Note conttined shall be construed as creating any llabllity on the sal
Trustee rsotially to pay the said Note or any intersat that may accrue thereon, or any -
Indebiednees accruing hereunder, that cach and all of the covenants, undertakings and
ngreemends irevein made are made and Intended not as personn! covenants, undertakings
and agreemein’a of the Trosiee, named and referred to in said Agreoment, for the purgou
of binding it pezorally, but this instruinomt 8 executed and delivered by the PIRST
NATIONAL BANK ©F RVERGREEN PARK, as Trustee, solely in the exercise of the
powers conferred upoa-dt sy such Trusiee, and no personal liability of personul
responyibllity Is assunted by, nor shall at any timo be asseried or enforcdl against First
National Bank of Evergreen ark, its agents or employees, on account hereof, ar on any
of covenants, untertaking or agreament hereln or in sald principal not contained, either
expressed or implied, all such pereonal lability, if any, being herchy expressly waived
and rejeased by the party of the seeond part or holders of sald principal or interest notes
hereof, and by all persons claiming by 4t through or under said party of the second pan
ot the holder or holders, owner or owners of such principal noles, and by every person
now or hereaflor claiming any right or security hereunder and that so far as the Trusies
and i3 successors are concorned, the legal hui'er of said Note and the owners of any
indebtedness accruing hetcunder shall foox soiely to the premises herehy conveyed for
the payment thereof, by tho eniforcement of the Jier haveby created, in the manner herein
?rnd tn sakdt Note provided or by nctlon 1o enforee tiir: personul Habllity of the guarantor,
any,

FIRST NATIONAL BANK OF ZVERGREEN PARK
nol tndlvldual‘gs, but as Trustee vaucr :

Trust No. 82
RY: ""L"“L"‘”';Eé .(’)\A....A.&;.
ce Presiaent & Trus cer K\)

ATTEST:

f"? gé! ,
ssistant




