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heroinaler roforrad ta as ho "Agsignee.”

Reciais
Assignor was ongagsd in the buainess of avarnight and intraday delivery services
at 449 North Union, Ghicago. ilinois BCG10. :

Assipnor 18 Indobted to vark porsons ang is unable to pay guch debts in full, and
dosiras lo make a fmr distribulion ofils xasets among it croditors,

Al o special meoting of the shareholders, held ol ihe officy of the Assignor at 449
North Union, Cnicago, Iiinols 30810 on December 13, 1996 & rasoltion wos adopted
authorizing tha Progidant ol the Aaalgnar o oxenute any deliver to ihe Assignee an  *
pasignment of all tho assels of the Asslgnar for thedaatil of s creditore. A cortifiad copy
of said tasoiution is attachad herato ay Exhibit "A". :

{T 1S THEREFORE AGREED:
Assignmont of Property

1. Assignor horoby asging 10 the Assigneo, by this pusigmLnt dead-intrust,
all ol its proporty of avery Kind and nature and whirasoover allurte Hoth real and
paesonal of mixad, anel any ugulty thereln, not axempt from axecution, us wall #a all olhar
proporty owned by #, of Bny proporly of Assels which shall hacoma the sroperly of
Asgignor during the lorm of this Aasignmant, i trus) for \ho puUMOsos 08 horeinafier st
farth.

05S0L8SE

Assignor's Duties
2. Assignor shall immuistoty golivor 1o Assigned all suid property assignad and
ghall immodiately dollver 10 Angignon its books of account showlng all craditors and thelr

nddrossas. Asgignar further agroos 1o axacuts and delivor lo Auglgneo on domand guch
othor snd ndditionnd instrumonts i wiiting ve miy bo rogquired to vest lagnt e mvd
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eslablish racord litle In and to all the Assignor's real and peraonal propeny, or Aasignors
interest thorain.

Duties and Authority of Assignees

3 Assignea shall hold the property heraby assigned in trust for the (oliowing
commarcially raasonable uses and purposes in the best interests of the Insolvent esiate
and ls given the following autharity in connection with sald properly:

(8}  To take charge and possession of sald property and lo reduce the
sama to maonay as soon a8 the same can wisely, prudently, and properly be done, using
Assignee's bast |udgment in selling and disposing of the said property on such terms as
Assignee rnay sve It at public or private sale, or to continue the business thereattar,
whichevor i the judgment of the Assignee Is best calculalod to net the best returns fnr the
croditors.

(b} - Torlirgct anxt to advise on collection of all debts and demands hereby
assigned that can be colleclad, or to compromise such debls and demands so as to
reelize therefrom the greaiss! sum pessibla, 1o work in cooperation with John Morrlson and
Amearican Businass Consuiiznts Corporation to effect these purposes.

{c)  To sue for, frosecute, defend, and intarplead on account of such
property, dabls, and demz\nds {f comparcially reasonable. :

(dy To administer the trusl created by this Assignment to the best of

Assignes's abliity and by the stendards Impoaeg by lllinols law. Any contract or agreement
made by sald Assignee in connaction with the trust herain established and created shall
not be binding on said Assignee In Assignes's personal capacily, but shall bind sald
assignment eslate and the Aasignee in Assignes's raprasantatlve capaclity.

(8)  Out of the proceeds received under this Resignment, 1o direct and to
advise on payment of 2 charges and expenses in connection v.:th the execution of this
Assignmant and the discharge of the trust, including ali reasonable anc proper charges for
services of the Assignee and of any agents or allorneys who may oe employad by
Assignee the amounts of which shall be in the discrellon of the Aeslgnes. -

()  Then to direct and to advise on payment of and discharge of & alalms
as are entitled {o priority undar the {aws of the Slale of linols.

(@)  Then to direct and to advise on payment of and discharge of ail the
ramaining debls and Habilities due from the Assignar, together with Interes! thereon, and
if the rasidue of the proceeds is insufficiant to pay such debts, liablities, and interest in full,
then to apply the proceeds to the payment of such debts, Habiiitias, and intarest pro rata.

(h)  After payment of all such debts, liablilles, and expenses in luli then
o direct and to advise on payment of the residue of such proceeds, if any, to the
Asglgnor's succaessors or ASsSigns.




() Asqlgnou muy.lb:h! g;ao{%} Iﬂ'(,ro(': n, conPuu for a limlted period

of imo, the husinoss of tho Assignor, in order (o civry out more effectivaly the provigions
of this Arsignmant, and in order 1o do 8o 1ho Agslgnes shidl havo the right to complete tha

1.. manufacturo of geods now in procass or othonwise to raalize greater raturn and to amploy

, guct labar, Including the principals of nssignor, a8 In Assignoe's apinion I8 nacessary or
¢ propar for this purposo; providad, howevar, Assiineo may rofuse to complate and cancel
[~ conditional salos cantracts and athar contracia now In forco to which Assignor [s a party,
t, (y Al bank accounts ol assignor, upon axecution of this assignmen! for

the banoflt of croditors, are to bo plncod inlo now bank accounts deslgnated as Assignosin
posaassion, via, "ALP."

(k) Asslgnoo may amend this aasignment daod-in-lrust whora courts of
confliching juradiction may 8n commond.,

Powar of Atlorney

i, I ordor 10 onahle Ausiinea to alfectivoly exoculo thin Assignnoent and trust,
Asignor heacaby appointe Aagignone ke aiemoy, with power of subutiiution and covocation,
and with comploto authorlly 15 do anything nocessary for the full exoculion of this
Assignmani and lrust, and to exoctte, acknowlodgo, ond dativor nil doods, Inatrumets of
convoyanco, rocoipts, and roloascs pucessary or propor for the exaculion of this
Ansignmant and trust,

Acceptanch by Assignoee

b. Tho Aasignao horeby accopts the ozt hareby cronted and covanants with
the Assignor nnd Adsignors succotssors and assigis qnt the Adsignoos will falthfully and
without dolay oxecule thii trusl, according to the bast-ai Assignes's skill, knowledge, and
nhility,

Thin aasighment is boling exaecuted Ih duplicite orginalg.
Exoculod & Chicopo, Minols on the day and yoor first abova 'atiiten,

ASSIGNOR ABSIGNEE

06802856

Attornay For Assignar. Mlornéy for Assignoe:;

b ok Mark A. Rudls

.\ CRIRATI IR (R TR § [ L 8 W. Division Street, Sulte 301
kel o0 Chicago, iL 60810 -
Chiscanyo XU Lo (312) 687-8880




Mail To: Prepared By:

Craditors Benefit Carporation Creditors Benafit Corporation
8 W. Division St., 3rd 1. 8 W. Division St 3rd fi,
Chicago. IL 60810 Chicago, ). 80810

CREDITORS BENEFIT CORPORATION
Elght West Division, Third Fioor
Chicago, IL 80610
312.587-0008

NOTICE

John Milakavich bacaves such parson has pasl expsrience and understanding of the
business, he is rasponsinie ag assignar-in-possession ("ALP.") for the day-to-day
opuration of JRED Enterpnisas, In, dibv/a Deadling Exprass, during the perlod beginning
on the date of the Assignment for the Benefit of Craditors and ending on the date of the
Sinpl sale of all assals. Asthe AR ofthe business, such parson's nor-ordinary financlal
decigions and expenditures which affestine assigned assets must he specifically approved
by Creditors Benefit Corporation Furthar, Yia Creditors Benefit Cerporation mus! recelve
a weakly accounling of sales and disbursements from the date of such Assignmant.

A.LP. MUST kaep currant with all tax filings anctex paymenis. Fallure to file and pay
{axes may result in invatidating un Assignment for tha faeneilt of Creditors and may ceuse
the [nternal Revenue Searvice, Hlinols Department of Revante, or other laxing authorities
to avize your assels.

TO HAVE A VALID ASSIGNMENT FOR THE BENEFIT G CREDITORS, JRED
ENTERPRISES, INC. O/8/A DEADLINE EXPRESS AND THE INDIVIDUAL NAMED
HEREIN BEING PERSONALLY AND INDIVIDUALLY LIABLE MUST KEZP CURRENT
WITI ALL FINANCIAL RESPONSIBILITIES (ANY AND AlLL FEDERAL, STATE AND
LOCAL TAXES, ALL ACCOUNTS PAYABLE SECURED AND UNSECURET iAUST BE
PAID) FOLLOWING THE DATE OF ASSIGNMENT AND THROUGH TO THE UATE OF
THE SALE. //
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