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MAIL TO
NORWEST MORTQAGE INC
FINAL MOCS M S 0587
S LASALLE AVE., STE 1000

R EOHS M 8s40E , . DEPT-61 KECORDING $37.50
. L TEMND TRAM 305 12714495 1Ai0Yin
Fopared by . v R LI T T AT = h R A D A
WORWEST MORTGAGE. INC q 95871013 . (ODK COUNTY RECORDER

1901 NORTH HALSTED STREET '.
mrcaso, 1 soswsses o f

(FHA e o 7777

Sute of Hlinois i «
MORTGAGE’ 131-81202)9% 203B '

e e

THIS MORTGAGE ("Sevuriyin. lmnlcnt") 15 viven onNOVEMBER 30, 1995 CThe Mozagor i
BAY H. KII.-PATRICK/ A SINGLE JE:SGH AND RADIE KILPATRICE, A SINGLE NMVR M‘Jﬂmh
BIVRTD WD NI wN' REMWRID

PERSON o
{ Kot AR SN
. . » - 4 s

o, CBottower " Thes Seeusity Instrument s pven o NORWEST MORTGAGE, INC. .;j'f %)
b o \,
3

&

A

o .
0wl oo vanized sid eosting umler the ks of THE STATE OF CALIFORNTA . whose
S aklross s JORWEST MORTGAGE INC.,, P.0O. BOX 5137, DES MOTHES, IA 503065137

e e Bornoawer owes Lender the panapal sem ol

\X BHE HUNDIRED FIFTY SEVEN THOUSAND FIVE HUHDRED FORTY SIX ANUL ne/100
j Dok (b S S*T*187,546,00 |

v debr o evidenced By Borrower's mote dated the samie date as i Secunty Dsstianent O Note ™) wlach prosides tor
wonthly pestnents, with the full debt o not pard earhier, dug asd payable o DECEMBER U1y 2025

Vo This Seourty Tnstrument seeies to Letidet (0 the sepayinent ob the debt evidenced by the Neto, with interest and ] renewads,

L{'\i\ﬂkfhlnlh aied editications, (b the paytiens ot all other suns, widh titesests advaneed unde” pisaeraph 6o proedt the

" gouty oty Seouriy lastrument, and o e pettormianee of Borrowet's vovenants ol ayres

no \hlmm» i and the Nete For dlis purpose, Bottower does beteby motivave oot and convey e

X gecnibed saperty located 1 COOK ATI TITLE COMP
ANY

weits under s Seounity
Lemder tlee talbowmy
Coarty, Hlinois

QIJT&QQG

<} SEE ATTACHED LEGAL DESCRISTION Qrie TransAm Plaza Drive, Suite 500
Qaxbrook Terrace, IL 60183
PIN: 21-31-125-017 (708) 888-2400
IEAVERTEVE SRR
-SEE ADTUSTABLE RATE RIDER - y i

™IS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX CTATTMENTS SHOULD BE SENT T0: MNORWEST MORTGAGE INC., P.O.

MOX 5137, DES MOINES, IA 503065117
which s the address of 8206 SQUTH KINGSTON AVENUE, CHICAGO

Mo 60617 e Code] (TProperty Adidress™;
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SURDIVITON F CTHE FATT VA0 U THE COUTENEST 144 0o THE
FOPTTISROTT 1 A G 0RO IR AL, TORWMSILY AR NGRTH, RADGE b S, kA
GIOOTHE THIRD PRICUEADL MERIDTAN, (FXolrd ThE SoUTH 3% FEET
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PO THER0 WETHD I the unpresengins moss o fesesbicr civceed ai e propeeny, oid b casctaems, nghts

apportenances rent ovatoes el o] ed s et and ol swarer s and stock and al Bvares s or hageatter g
Ao the bareyamg i~

et o e properts M replaccmente ol addstrons shadl also be soveed B tbes Secuniy fistiimuend

reberred oo dus Seaes Instiament as tie U Propens

BORROWER COVENANTS that Bovower i bty sersed ot the otate herebs comveyed aud Tus the preht oomontrgee
prartamd comsey the ropeets el that e Preperts soinesanibered, cxaepl B cicumbeaiees of teconid Borrowet wartanis
anek st detend venerally the title o the Propens apainst b bans aid demaods, sifject o ans encamiances of recond

1. Pasvment of Principal, Interest and Lite Charge, Borower shall pay when due the prncpal ol aiwd nieeest on, the

debe ey wdeneed by the Note and Jare siarees due updet the Note

2o Menthl Pavment of Tases, dnssranee e Other Charges, Hopower Sdodl ideds m cach moighly pavment,
topeth e wirh the pracssal and anterest s set tontdy i e Soteand iy Lae chianees, s bor G tases and specnid dssessinenis
levied o 1o be Tovied annst the Propedts . ehi Leschold pasanests or eroand vents ancthe Properis, ik vo) premizims fa
dnttianee eogasead anded paracraph 4 e vear o wheds the Eender st pas a0 o imsabdiee preimn et
Sovtetary of Hoagsane i Lo b ovelnpmenit O Scoetany ot ey sedr aeswhich sudh prensent woald hasecheen egquared o
Cender Sn hebd e Secan® Gastruments cacle woathBy prseent shall alae indlude aider anaaa b the anmad mangage
Pistratiey premaim o be pood ByAieten ool Secretary s or e cmenehds Claree rstead ol mommaee imsuranice prennus i

uns Socany Hstnanent ek e geaeorerany o redsomable e v beodetermmed by ahe Searetany Eaeepr Lt

wenthlv e e Secretany ese nese ke valled e Trems o e sas pand o Peader are called "Hactow Fuids

Fendar i atom tnie, colleet amd holdmisunts tor Bacrow e i aeseeate ot ot o cveeed the nenansim
sondoonulil ader e Real B Seoboment Procedoies Ao at 19724 17

artonnt thae pay by oreguired bar Hotmower s ceses
N O Secnon 2601 o8 oy s mnplemenning epsimons, 20 CER Paer 3500 Gnothey ey e wicinded Biorn tine e e
CRENEAT v iept tha e asdiont o reserve pemminseddan, RESPA o unanticipated debunsemengs or dishatsepents betere

the Botroseer s pavancits st availably i scconnn s ot Debased onanenies due Tor dhe monease imsunaice premsuin

Uibe amounts held T Lemrler for Bono Homs exceed Ui adieunts pernsited o be el By RESPA Lender sl dead
with e evess tunds s reguined by RESES TE e amounts o gl Aild by Detder ar s anie ate oot suthicient fo s the
Eaorow Teme shen does asder may nonts the Boroser nd seguite Sesiosen tomabe ap she shvntge o deficencs s

petnitied e RESCA

Fhe 1w Funds are pladeed as addiionad secursy for adl sunis seoeed 9IS Sccants Tnstrunient 1 Bopreae fomdets

o Lender the tull pasiment of all sads swins, Borroseer s aceonm slidl be credued salatie badanee remmanane tor aff istalloien
s L dvand coeatd oy mertare sutace prenem istatbnent tha DendecteA e become obbieated oy the

Searcty s amd Eesder shall promphy getumd any cveess umds o Bonoswer lmediad@s praon g Jorediosiie sale ol the

Properts o s acguesition iy Tonder, Borroser's socop sludd be credited st any badatice aoanmng tor all mstdimenes b

e L b atkd e

Y Application of Pasments, M payeents andee paragtaphs band 2 shadl beapplicd by Londor @0k

Pt the mottyage msutates premin o be el by Demder o the Seoretus o e e imomb!y darg Oy die Searenan

st ot tee Henth s ok e Heatatee P

Sevviid s toamy taves, spectel assessineits easelnold pasients o stound venes, and e, Hood sied ather azad snsntaie

PrEmn. s egquiad
Thand o mgeiestdue wimder the sote,
Fourthi oo anmoinzation o the panogal of the Nore
Frtth, o Late e e dite ander the Noe
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4. Fire, Flood aad Other agard bosoesnee. Borroseer Sedbisaee Gl sapoos erients o the Proparty, shether aosw
et of subseguenth crecred, st ans bazands casiedies nd comtimeenor s mdudie e tor which ek sequates
nursnee Flos e shatl be mamtansd in e anonnts and fer thie peneds thag Dender equines Botreser shall il
asare b anpres aieis on tie Properee s wheter v presisgeine or st ety stesiod, it foss by tloods w e evren
toquted Bthie Secrerars M asanan e sl be o cened wath compataes spprosed by Fender Phe s polioees sind
romewisls sl b beld B Londec aod shall o fady Toss gy able Cladses o fason ol aend toa ferte aeceptable o) b onda

e cvene of b, Hoasonger stedl o Lendei smedire onee by ol Londer ni niabe prost of Joss 31 non mady
prompiin by Borrower Fach msuriee vonpany cons cenad s dkerehy antheszed and direcead o made paviient tor ol fos
duccrhy to boder, vstesd of o Baprower aud o bender jomily A o amy paat of the siistiance proceaids s be applicd by
Fonder, e s opuos, cather Go oo the edagtton of e tdebredness ander the SNeseand s Secoriy Distragieny, Jist o am
debipguent anounts apphad s the coder s ptagaph 3ond then o prepayiment of proncgsad. or 1 e the ostorali e repatt
of me danead Propane A apphcaties of the procecds o the precpal Sl not exiend or posgpoite thie die dete ol the
ot hly pavinenis sl hace relented i patarraph 20 or o e atmount ot such pasmetis Ay exeess sunabee Moceeds
et anisunt dgeiod wepay afl eutstanding mdebediiess onder die SNoteamd tis Secety bstiamiens shal) be pond 1o the
canny leeally eanideddabene

T h ovenr of et of this Secutiny Tastaniene of other raister o et the Propenty thas oty ishies the
tcdehecdieo, wl o satle e vasrest of Borower i and o isinisee policres mtores Bl pass oo the purnciaser

S0 Ocempaney, Preservagian, Maintewuiee and Peotection of the Properts: Borrower™s Loan Application:
Leasehodds. Borrower shall nccups - obndilade and e the Propeity e Boiso s procpal rosadome e sathig sovs das s atee
e xecntemab ths Seounty Tostrumnent add s continue to ocaapy thie Froperts as Hoteser s proncipal roadense B at feass
e vear atler the date ol ovcupaney s adees e Socroney doereontmios thes requercenent woidd cagse usdoe Inivdship ten Bonrawer,
eroumiess oxENae orenisbatees csast o witnde ate bevand Bogrower s contal Borrower sball o nonts Perder o am
catutitetinne ttatiste on Horrver Sbadb st oo sante or desinny s damaee or sabstntadls Chanes the Poeperts e allos
the Proporny o deteniotdle . e eeiabbe swear angd teat coptad Fonder s mspoon the Propein o the Propetts s saeant o1
abdoned or the loaw s debnle Pender nes b e rewanable goten we poect and prescrve s vacant o abaistonal
Proseree Bomower shall abo e ony detaade if Borrower durias e Togre applicatont progess. s matetially fabse on oo
b pation or sntemee o tender wor Lided e prossde Lo warh won matenal ndormagon o censiecteon e the foan
evidenced by i Note nclediee s but not Tiaped o veprescatdioes Sancerniiy Boeroowet s oty of die Propoann as
prcapad sesidence s Koty dosttament oo leascheld, Boredwle shall comply it the proveaons of the lease 1
Boprowet aygunies bee ol tothe Fropersy, e depschiodd aid doe tde sha) Do be nrersed intless b onden amees to ghe mgeen

Wby

6. Charges to Barrewer anil Protection of Fewler's Riphts i the Properts S 2otrower shatd pas sl vovermenid o
pib ol i pes, dines aid naposinens that aee not cduded e pareedaplt 0 Horndveshadb pay these oblizattoss on e
ey o the ety e i le s esved the painent 1 taure o i woubbadverse s attoor Tomdgs s mmerest av e Praperty upon
Fotder's rogquest Honower sbadd promsps furnsde i bender secerpris avdenonmy hese pasimenits

It Bovroser fads toomoke thesy v igents o the pavinenns togquited by paraesaph Do B o posdondam ciicr oo enams
Al a et tts conitained DS Securer Tttt o ticte o lestad procendines than s aenitiGealy o Londer s tiehis
MEe b Prapetn o as a receeding e askruptos s for condemsanen on e entorce Lo rerulatois it 1ender ma o
atie o sslabeter s accessiy e prodec b e sadue ot e Properts and Demder s oolits e thie Property s mchiding pasment ol
L os, Bcated imsorance and other s mentwned o paragnaph 2

A amtietiats dhisbursed by Eemdes amder o paragraph shatl oot an sl debt ot onower and be scoared iy
M Secomes Bistmeenr Phese aoiounts shall Dot mterest Bom e date o) disbicment, e the Note e atd ot the opuote o
v ided sl Be minmedsatels dueanad posabic

7. Condemmation. (e proceads sy evand w0 ame fer dasaecs dieds o consegaental e comeonon with ans
arademanat ve ather takiye ot s par ol e Broporre, or ot comves e i phece ol condeitagon, e hetebs assipied il
she 10 be pand oo Fender oo g otent ol the Tuld wmoenst o i mdedbtedie st et ungiad wedes the Note and dis Seae
s tnwnens Eotader shallapply such procesds oo the redu ton ol the iideiesdiess aiider dic Nore and this Secetin ispunwent
B o i delioguend adnounts apphcd e tie order proveded e paravsapte s0and e o prepavinene oF proogad A
Apohcaten of the procesds o the prnal slall ney exend or postpose e due date ot the mguthly paviesis, whyen e

X oo

@GP Rt -

) FASLH

H

T

»
»

£




UNOFFICIAL COPY




UNOFFICIAL COPY

tvned oo |\.H.u'|.|1\|'| 2o Lh.i”}'t' the Lo of suh [ASMARE A ASIA N PRGN ;!Ii\\u"!‘\ ov el et tuiui!n! LR AR
outsusding debigedacss nindet e Note amd dus Sevurite Hrsgrenom st Be pand i the ety leeails cintlad thereto

B, Fees, fonder ny callent tees amd charges authotized by ahe Seorctat,
B Grountds for Seveleration ob Deds,

f Defianli. Lender may exeept as hited by vepnlitiens ettt By the Seretan e cse of pavieig detatis,
requrte anmedia psnen it oyl s soaned P s Sevens fnsnment o
o Borpeaer detaules by Lo o ray o ol any ntonthhy pas et reguiied 1y Uns Scoures stmigut pazor o ot
ot e i dite of e et ponehy pavimeal g
G0 Borow et dvrgues by taine . tor o poniod oy ity dads. o potoneg am oot oblieanons contied me it
Secuity fistranent

(hr Sale AV liew Credit Approsal. Tender sball o peimitted Py apphicabde Dasand st e praoc approv g o the
Searctans reduees smiediate patient s it ot sl smos swaared by e Secutin dostune sy
P A e et the Propeity of a heietioal ticiest g st o e b or patt ot die Propens s sohd o)
oot tse tane@eed vt tian e devise v deseenid by e Borrower and
O The Property 2t osupred by lie pundieset or yanfes s e ar her primapal fesadvie, of tie
Pt e o prmies G st e e Properts Bt s or Bzt aedst s not beeiapproved i avvenbinee watl iy
eauircicnts et dhe Sededan,

1o N W aiver. B ot tanges Scopsint senld ponit Lenden to roquire mnsesdrae pastens el bot Londeedess
Mot 1aquize st B isaties, Lender duie, g ssadse e rirlits Wit respecs o subscge il ey s

Wl Rewubiations af TUT Seerebiey s by s ioauetaines revalations taed by the Secretar watl o boradois
frohits e wase ob i detaebts o reguante wiediate posment il and forecose al et pand. s Sevunits
[t uient dee s ol athnn iz accsleram on erechiur il e peanstiod by peprfattonis of the Secretan

te) Murtpage Sot nsured. Boroser avreos that shoals Dis Secuttts Tistument amd the Nate seated thoeby por he
ol bt asttane aider e Nantopal Housine Acswatipon dios ten tie datter hereot Lender iy ol 1fs ophion
Ad orn At A i paraeraeh S Tequire mmedial praet fult or b s secared By this Seoanny
Tapriment A wHen statesient by atthorized el b e SR dated subseguest 1o 60 days T the date
I peet, de et s pmsare this Seeuties Tistnent o the Nl ol therets - shalt b deenied conchasne proal ol
il ieterin e Sotwithataning the furepantig dirs gyt fine e b Scrosad i Lemder when the vinas alabhits
ol sietenatice 1s sofely st Lemdet’ s LUbane 0 et IonEaes TSl e o o e Sen

HE Retmstiteent. Borowet T a nehit o bheocue sl b bomder e e e posanent e sl hecaee o
Borreneet ~ fathire to pan ot due nides the St an this Saunis et PR e spndios ot oot ooy
proa cedtios e psbped Too it e Secunity Jetrument, Borrowst shatt aden ma e sus A IS TR
P Hotrosmel s woonnt cnrient mcimbng, fo e st thes an sl b Botroseer undp At Seauniy fosruasicsi,
fote fostite ot wlid reaseiable gt coman Ay S lees k] o peooptibyassoutate! sl ghie s
proceedime U pan epstatenens by Bortower, i Seouiity Tstrarent st e oblis gt ons i 5scoressbs@ rentat il ctfedt
vt Lot hadd vt oyeiad iitediate paymens el Hose ot Conder t ot reyaered o perndl enstatento et i [ ende
Bas i LePred tootatenient atten e commieteenent of torcciosure procendinges st fae vty imredrarey precedimye the
Comeleement ol et teteddsuie progeaditi, mn iennniteiient sl procdode e losine andifteren yownids o the
e o e cernstatertenn wiladsersely attect the prioniey of e fen o teatad in this Scounny foastuneid

11 Bovrower Not Released: Forbearanee By Lender Nata Woaiver renstoin o the (e of payment o aediicston ol
anorgzdtiedn ob the sums seeted By thts Secusins finstiument pranted I Forder o sgeecssat I et ot Buttower shall
ot opeiare o pelease the Tainhts ol the ol Bors st of Horooset s st coson inmierest Lender stall o by wegunred to
Loty phocgedines by anesor i Htcrost o Teluse Tooentond wine [or pasitienC or vtlieraise thedily aniornzainn
ol the s senired Dyt Seounes nstrnent byresai ol ay dentand muefe By e oneing Hooeoser o Burromen
Mo essirs ket M fotheantniee By Lemdet i cveeesing an et or renedy shall i b was e of o prrodede die

enetobs o gt gl ot tomedy R sy
1 1 /{//
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12, Suceessors ) Assigns Bownd: Joint and Seserad Liabilits s Co-Signers. The covonan s and apieomients ol this
Secupty hetument shall bt amd beaedit the stecssors aid sayns of Tande ik Horgower, subjeot o the prossiens ol
Pataeraph 9 b forrawer s covetnnis i aereenients shall beogomtad soveab A oot who oo seene this Seoniny
[ tement byt does 100 exectte te Note canis cosstriine s Secsney fustismens by e mottageseant atid vens ey i
Bosrow ot s taterest i the Propensy uder the enms ot tns Secunts Gistnsit e wor personalle obfosted o e die sane
ceeutod By s Seontny fstuatient, and g aerees tat Lenden andamy othier Bormosser sy aeree toestond o iiodits s forbea o
b A s onmedations swath perand o the it al Dis Seennty Tistiment o e Sote withong that Borower s ceisei

1 Notives, Ay wotee G Horroswer prosided for i tis Secwnans et shadl be erven b delivening ion iny mathny
Iy Birst s aad waboss applicadie Lo regquines ase ol agodher micthied - Phe notiee shudl e directed o the Propetts Addiess
ar s ol addiess Borroser desiginties by mepe o Fender Ay iote e Londer sl e e by st s el o
[endor s adidioss stared Terenon any addpess Tender destzmes by motee o0 Borovier Ay nonee prosided for i i Seu ey
(ietunrent st e deamied o liee Been eiven o Bareowet or Lendes when s on s piosided e thes oatag tapls,

P Governgsean: Severabilite, Thes Seourney Deesorammene shadl e poveraed by doderad Law ol the Liv ot the
ayisdi on s w i e Property s locaied Bthe cvent thac ey provisenr on e of this Seaans Tistrament of the Note
catitlie ot apphcad s s comthicoshale s et uthe provisions ol i Secanty bstrment o thie Nate which can br
civen oot withont dee ARty provison. To this cnd e provisions et this Secdtiny justument and the Sote are decdaed
o b sesetable

L2, Bovrawer's Capy. Booosdn sull be prvecone contonmed capy o this Secunty isirument

Fo. Aesivnment of Rents. Bonows Ameesdigonad b asseens o tstess oo Londor b e penies smd s diues o i
Properts Borrowet autonzes Letder ot Fendd s nts o colbect the ronts and e e and herehy direct cadh ot ot the
Properts wpay the rents o Cemder on Pomde™s wediney) Hoseser, prien o Londes s e m Botower of Boatower's bire ot
Al covemunt of avteeent 1 e Seouty ostrueent B shall collect and recore all et oid rovennes of the Praperns
ay Oede for e benetit of Temdot snd Gurenwer TS assizemment o reets consitites o absolite assigment amd wot

dsstrmnett Jot elditonal seonnty only

B Lendet v es mobee of breach o Botoeer 1o bl tents remed By borower shall b Beld by fonower as stee Bod
benetit ot [ omder only tohe apphivd to the sums sevared By the Sedarps b aument: (b beada s b entnled G collect and
ceocive atlal e o ob e Propertss and o cach ot of she Progess st s adl ents due and napanl e 1 esder o1

Dendet ™~ aeent on Londet s sonteen demanid o the teman

Borrese ot Das tof e tfod .ty e aasizmenn of e jesss ahd s 100 il noe perborn s ad that would piesent
Uendet from excrosame s nehis utder thes pasagiaph 10

1 etdot sl et b egquised o enter upong the ottt at mantan the Prperty hdorear gt e pene ab breah
o Botrewer Hoseyer, Londer o apadonalle apreamted tecerer nlay dooso atan nme thereds a hreach Ay apphication !
yetits <t ot wne or e any detandt or mlidaie i other trebt or anedy et Lender This astromnent of rents of the
Property Sbadlenminate wien the deht seenred Dy the Seaansts Tnstaient i 1 1l

NON T NSTFGEM COVENANTS Borrowe s aimld Lendor Rinther conenant amd e as follows

17, Forrchmare Procedure. 10 Vender requires immmediate pasment in full nader pargraph 9, Lender may forechve
this Seeurits istrument by judicial provevding, Lesder shall b entitled 1o eollect adl evprises incurred in pursaing the
remedies provided in this parigraph 17, inclading, ot uet limited o, eeasonable attorness’ Tees awl costs o title
evitdeney,

ES. Release. b pot pasiient of all suias scoarad by b Seaunity Bin-tiement Pender shalb telease s Secwtiny histrumz i
wirhundt Jeaee o Botrower Borrowen sl pas ais recandation st

19, Waiver of Hhemesteind, Sorteaar warses 10 ehie ol botuestead oxmpoian i e Propethy
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26. Riders to this Security Iistrument. 1t oue or more nders dre exectized by Borower and reconded wopether wih this
Sccurity frtrument, the coverants  oF g such tider shall be fecorporated e and shal! smend and supplement the coveiams

amxd acreements of s Security Instrumient as 81 e nder(<h were w pirt ot this Security fnsrunie at
[Check apphicable buxtest]
1

! Comdamitiam Rider [ ] Graduizd Daymemt Rider [x] Other [Specity)
I Planned £ Development Rider L. Growisy Equity Rider ARM RIDER

BY SIGNING BELOW. Bitrmawer accepts and agrees to the terms contuned m this Srunily Instrument ard it any rider(s)
eaecnted by Borrower and recordesLosail it

Witnesses PR /

; d/tj {/ /U ﬂ..( }/ /_r%:_ ______ S theal)
Y /n SATRICK

RIRGTLY:

/LLQ.J_-. Lt a —— {‘,i’ a—-.-v:‘--—.....--/_._____._.. e . lx{.’;lh

e i M RADIE KILPATRICK

SBorreser

e . theahr (Seah
Teoromace oo er

STATE OF ll'._Lh\'(NH. COCE.
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ADJUSTABLE RATE RIDER
THIS SDJUSTABLE RATE RIDER s imade ths J0TH day of
NOVEMBER 1995 Catd s nvorporided mto and shadl be deemed 9 amend and supplement

the Morteaye. Deed of Trost or Securnty Dead ¢ Seaunty Instrument™ ) of the sime date: prven by the undersigned

{Borrower” ") o secure Bormower's Note (" Note'') to
HORWEST MORTGAGE, INC.

tthe  Lender Vot 2he e date and covenng the properts desciibed i the Secundy nstrument and locsted at:
8206 SOUTH KTNOSTON AVENUE, CHICAGC, IL 60617

[Propeny Addeess]

THE NOTE CONTAINSPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THI
BORROWER'S INTEREST RaTl CAN CHANGE AT ANY ONLE TIME AND THE
MANTMUM RATE THE BORRUYTER MUST PAY,
ADDITIONAL COVENANTS. In addiion 4 she covenmants amd apreements anade e the Secendy
In<trument. Bortower and Lender further covenant andiagese as folluw

INTEREST RATE AND MONTHLY PAYMENT CHANGLY

(A1 Chanee Date

Mhe interest eate nias <havre on the testday ot AERIL . 1997 Caod an that day
of b ueveedmy vear "Change Dite”™ mvans each date on which the ardene Uiate could change

(1) The Indes

Bewinnimy wath the fiesl Chanve Dhte, the mnterest gale will be Iueed onandindo “Inshen” ntean Sthe w evhly
averase viefd an Umited States Treasiny Secunties adiisted tea constant matunts D1 dne vear, as mde avarlable
by the Federal Reserve Boand "Carrent hnu o™ means thee mest recent Irdex eare wiislabbe 39 dass betore the
Chanye [Date 1 the Indes fas alefimed ahoser one fonger avafable, Londer will use as a0ngse Trdes ans ey

prescpbed by the Secretars A osed 1 thys Rider, "Secretany means the Secretarny o Yodsing and Urban

Denelopiment or his or her designee.” Lender will give Borrower natiee of the aew Inde
1y Caleabiation of Interest Rate Cliinges
Betore ea b Clanee Date Dender sl cal ubate s new tnterest vate Byaddime o marzan of

TWC RMNL SEYVEM-EIGHTHS perechtige peantts) o 2,875 oo the
Current [ades amd rounding the s o the nearsst oneeeighth od one prrcentage parat (0 12550 Sabject o the

Bt stated g pacagtaph (D) af this Reder, this rounded amount sl be the nes nterest qate untl the e
Chanwe hate

{1 Limits an Interest Rade {hanges
Phe aterest rate wili never aeredse or decrvase by omote than one peeoentage ot £ 0%y enoany sigle

Change Date The imterest rate will never be mote than fise freecettage porats £ 0700 Foeher or lower shan the

bl interest it
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(E1 Calcudution of Payment Change
11 the interest rate chanpes on 1 Chanwe Dite, tender will caloubte the amonnt ot monthly payment of
‘ prncipial and interest which would be necessary to cepay the unpatd pemcipal balance in ol the manunty Jate
g at the new taterest gate through substantedly equal pavments, In sudiny such calculaton, Lender will use the
- unpaid prmerpal helance which would be owed an the Change Date af there B been mo debeult ot paymient on the
3 Note, reduced by the amount of any prepavments to poncipal. The tesubt of thes caleulatum wall be e amount of
the new monthly payment ot poccipad and mterest.

{1} Nuotice of ('Imng-:-.vc

Lender will give nofice to Borrosmer of any change i the nterest rale and monthly payment amount. The
netice mus be wven il Jeast 23 duys before the new monthly payment armount 1s due. and must set forth (1) the
= diste o SCautice, G the Change Date. 1) the old mterest e, (v the new interest ote, (V) the new monthly '
payment amuednt, (v the Current Index and the dite it was published, (e the method ol caboulating the change
m menthly paimend amount, and {vined any other intormation which may be required by law from time to tme.

i {G) Effective Taic of Chasges
; A new terest rate salvulated wnaccondaace with paragraphs (C) and (D) of this Rider will become ettective
o the Chanpe Date, Borrower shall make w pavment in the iew monthly amount beyinaing on the Best payment
datie which occues at feast 25 dave atter Leoder has given Borrower the aobice of changes reqinred by pasagraph
™ (Froon thes Bider Botrower shedt have no obligation to pay any mcrease an the monthly pavment atiount
cabetlated i accordance wath pasagedphe) of s Ruder tor any pas ment date occurnng dess than 23 davs abter
Lendes hiw prven the sequired sionee. 1 e pnonthly pay ment -uncunt cabcilated iy accordance with patagraph (F)
of this Rider decreeed, but Lender Saled 15 pove nmely notice ot the decrease and Bortower macle any monthly
prrment amousts exvceeding the pay ment amowstsvhich should have been stated 1 imely notice, ther Rorrower
. B the option b eather OF demand the retuen to doeraaer o any eveess poymest, wilh mterest thepeon oy the Note
fate Gaonabe el o the nterest nae which should have been stated ing smely noticey, ar (1) roquest that any
excess pasment, With interest therean st the Note gate, heieplied o ps ment of prncipal. Lendes's oblpition o
LT 0y e Xoess payment sath interest on demand s not wsdpaable coen it the Note s othepvse watened betore

the demand tor retumm s mile,
BY SIGNING BELOW, Bortoser aocepis and agtees to e termyZandio o eants conlained i s Adpustehle
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