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CONSTRUCTION MORTGAGE
THIS MORTGAGE 1S DATED NOVEMBER 15, 1996, hetween Jeanine A. Carrocclo, an Undivided 50% interest
and Tomisiav |, Pavic, an Undivided 50% Interes), whos. addrese ls 1540 Almond Court, Downers Grove, 1L
60515 (referred to below as "Granior”); and interstale bz of Oak Forest, whose addriss Is 15533 Souih
Cleero, Atin: Loan Department, Oak Forest, IL 60452 (referrcd « below as "Lender”).

GHRANT OF MORTGAGE. For valuable considerslion, Grantor morigzycs, warrants, and ccnveya io Lender all
of Grantor's right, title, and Interest in and to the following describea. rea! property, togethe - with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; ¢l vasemnents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inchvdiny stock In utititles with diich or
ireigation rights). and all other rights, royalies, and profits relating to the reai praperty. including without limitation
2ii minerals, oif, gas, gro hermal and similar matters, located In Cook Counly, State o/ llinols {the “"Real
Pioperty”):
Lol 2 in the Subdtdsion of Lot 153 and Resubdivision of Lols 1 and 2 of the Rzaradivision of originat
Lols 154 to 157 Irclusive (n B:un#an's Additlon fo Chicago In Section &, Towne';; 39 Norlh, Range
14, East of the Third Principal Meridian, In Cook County, llincis, THIS IS N7 HOMESTEAD
PROPERTY.

The Real Property or s address Is commonly known st 323-325 Shitier, Chicago, Il 60515. The Real
Praparty tax igentilication number is 17-04-212-010-0000.

Grantor presently assigns (0 Lender all of Granlor's right, title, and interest in and 10 all leases of the Praperty aad
all Rems from the Property. In addition, Grantor grants 1o Lender a Uniform Commaercial Code security interest in
he Personal Property and Rents.

DEFINITIONS. The follovsing words shall have the foilowing meanings when used in this Mongage. Terms not
ctherwise defined in this Mortgage shall have the meanings attribtited to such 1erms in the Uniform Commercial
Code. Al reterences 1o dollar amounts shall mean amaunts in fawfut money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
kmitation Jeanine A. Carroccio and Tomiglay 3. Pavic.

Grantor. The word "Grantor® means any and afl persons an¢ enlities executing this Mongage, including
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without limitation zll Grantors named ahove. The Granlor is the mortgagor under this Mongage. Any Grantor
who signs this Mortgage, but does not sign tha Note, is signing this Mortgage only 10 grant and convey that
Grantor's interest in the Real Property and o grant a secutity interest In Grantor's intesest in the Pents and
Pergonal Property to Lender and ig not personally liabie under the Note except as otherwise piavided by
contract or law.

Guarantor. The word “Guarantor” meang and includes withoul limitation each and afl of the guarantors,
sureties, and accommadation panties in connection with the Indebtedness.

Improvements. The word “tmprovements” means and incluaes withoul limitation all exisling and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilifies, additions,

replacemenis and other consiruction on the Real Propenty.

Indebtedness. . The word "Indebtedness” means all principat and interest payabie under the Note and any
amourts expenidad or advanced by Lender to discharge onligations of Grantor of expenses incurred by Lender
to enforce obligratng of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. i1 add'ition to the Note, the word "Ingebtedness” includes ail obligations, debts «nd labiiities,
plus Inlerest thareon, ab Borrower 1o Lender, or any osne or more ol them, as well as all claims by Lender
against Borrower, or any ona or more of them, whether now existing or hereafter arising, whether related or
unrelated 10 the purpose o ihe Note, whether voluntary or otherwise, whether due or nof due, abgolute or
contingent, liquidaied or unliquiiated and whether Borrower may be liable individually or jointly with others,
whether obligated as guaranior o otherwise, and whether recovery upon Such Indebtedness may be or
hereatier may become barred by 7ny statute of fmitations, and whether such Indebledness may be or
hereatter may become otherwise unerferceable.  {Initlal Here } At no time shall the principal
amounl ot Indebledness secured by ths XSortgage, nat including sums advanced to protect the security
of the Morigage, exceed the nate amount 4f $700,000.00.

tender. The word "Lender” means interstate Bantc-of Oak Forest, s successors and assigns. The Lender ig
the mortgagee under this Morigage.

Mortgage. The wnrd "Morngage”™ means this Morgage between Grantor and Lender, and includes without
limitation all assignm~=ts and security interes! provisions ralating to the Personal Property and Rents.

Nole. The word "Note® means the promissory note or ciedit agreement dated November 15, 1995, in the
original principal amouni of $700,000.00 trom Borrower to Leriier, together with ali renewals of, extensions o,
modifications of, refinancings of, consolidations of, and substitut ons for the proemissory note or agreement.
The interest rate on the Note is 11.000%. The maturity date of this Morgage is July 10, 1996,

Personn! Property. The words "Personal Property” mean all equipmens, fivtutes, and other articles o

Bersonul property now or hereafter owned by Grantor, and now of herealis atiachex! or affixed to the Real
roperty; together with all accessions, pang, and acditions to, all replacemeants 1, ang all substitutions for, any

of such property; ano together with alii proceeds (inctuding without limitaton all_insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property™ means collectively the Real Froperty and the Persondi Frenerty.

Real Propenx. The words "Real Properly” muan the property, interests and rights deactibed above in the

"Grant of Mortgage” seclion.

Related Document* The worce "Related Documents® mean and include without limitatios all promissory

notes, credit ggreeme:.:s. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreaments and documeants, whether now of hereafter

existing, executed in connection with the indebledness.
Aants. The word "Rents™ means afl present and fulure rents, revenues, ircome, issues, royalties, profits, and
other benefits derivert fram the Propertly,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL DBLIGATIONS OF GAANTOR UNDER THIS MORTGAGE ANOC THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO TrHE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORYGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one dction™ or

anti-deficiency” law, or any other law which may prevent Lender from !Jnnlg’llng any action agﬁlinst Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitled 1o a claim for deficiency, before or after
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Le!nder'n commencemant or compietion of any foreclosure actlon, either judicially or by exarcise of a power of
sale,

GRANTOR'S HEPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Morlgage Is executed at
Borrower's request and not at the request of Lender; (p) Grantor has the full power and right to enter into this
Mortgage and to hypothecale the Properly, (c) Grantor has eslablished adequate means of obtalning from
Borrower on & continuing basls_information about Borrower's financial condition; and (d} Lender hae made no
represeniation to Grantor about Borrower (inciuding without limitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Boriower shall pay 10 Lende:
all indebtedness secured Dy this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
thelr respective obligations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of tha Property shall be governad by the following provisions:

Possesalon and \se. Untii in default or untt Lender exercises its tight 10 colleci Rents as provided fur in the
Assignment 7 Rents Jorm executed by Grantor In connectivn with the Properly, Granior may remain In
posgaysion anu contrat of and operate angd manage the Property and coliect the Rarits from the Property.,

o Masintain ~ Crantor shalf maintain the Property in lenantable condition and promptly parform al repalrs,
replacemunts, and-rainlanance nacessary 1o preserve its value,

Harsrdous Substsnces. ) The terms *hazardous waste,” "hazardous subctance,” "disposal,” "reiease,” and
"threatened release,” as used in this Morlgage, shail have the same meanings as set farth in the
Comprehensive Environmenal Response, Compensation, and Liilblll'l:{ Acl of 1980, as amended, 42 U.S.C.
Sectlon 9601, et sag. ("CERLLA), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99449 ("SARA"), the Hazardous Malerlalg Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Acl 23.0.8.C. Section 6901, et seﬂ.. ur other applicable state or Federal laws,
rules, or reguiaticns adopted pursuant to any of the foregoing. The ferms "hazardous waste” and “hazaidous
subsiance® shall also incluce, without fimitation, petroleum and pelraleum b{—produ.cts or any fraction thereo!
anc asbestos. Grantor represents and warrants 10 Lender thal: (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
lhrealened release of any hazardous waste of substance by any person on, under, about or from :hc Propen{:
) Grantor has no knowledge of, or raason 1o Oelieve that there has been, excopt as praviously disclosed (o
and acknowledged by Lender in wriung, (i) any use, generation, manulaciure, storae, treatment, disposal,
releasg, of threalened release of any hazardous wasls or substance on, under, about or from the Property by
ANy prior owners or occupanis of the Property or i) Any actuatl or threatened fitigation or clalms of any king
by any person refaing {0 such maters, and (c) Er.cept as previousty disclosed o and acknowledged by
Lender in wriling, (i} neither Grantor nor any tenant, cuniractor, agent or ather authorized user ol the Property
shall use, generate, manufaciure, store, \real, dispose of, »i release any hazardous wasie or substance on
under, about or Irom the Property ard (W) any such acrvity shall be conducted in compliance with ail
apolicable federal, state, and iocal laws, reguiations and ordininres, Including without limitation those faws,
reguiations, and ordinances described above. Grantor authernzes Lander and its agents 1o enter upon the
Properly to make such inspections and lests, at Grantor's expesse, as Lender may deem appropriale to
determine compliance of the Propeny with this section of the Mongapz.  Any Inspections or lesls nade by
Lender shall be for Lender's purposes only and shall not_be consfrucd (o crealg any responsibility or liabilily
on the part of Lender to Grantor or to any other person. The representa:ons and warranties conlained herein
are based on Grantor's due diligence tn investigating the Property lor ‘xz2ordous waste and hazardous
substances. Grantor hergby {a?re!eases and walves any fulure claims against Lender for indemnity or
contriution in the event Granlor becomes liable for cleanup or other costs urder any such laws, and (b}
agrees to indamnify and hold narmilgss Lender against any and all claims, fovees, liabilitles, damages,

alties, and expenses which Lender may directly or indirectly suslain or suffer -esiting from a breach c¢f
nis section of the Mortgage or as a consequencs of any use, generation, manulacture: sxoraﬁe, disposal,
relcase or threatened relcase occurfing prior 10 Grantor's ownersiip or Interest in the Propurty, whether or not
thy same was of should have been Xnown to Grantor. The provisions of this sectior ¢f the Mortgage,
including the obligation to Indemnily, shalf survive the Paymen! of he Indebtedness and tie satisfaction and
reconveyance Of the lian of this Mortgage and shall nof be alfected by Lender's acquisition vf any interast in
the Property, whether by foreciosure or oiharwisa.

Nulsance, Waste. ‘rantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
shripping of or waste on or to the Propenty or any ponticn of he Prot)erty. Without fimiting the generality of the
toregoing, Grantor will not remove, or Eranz to any other party the right 10 remove, any timber, minerais
{including ol and gas), s0il, grave or rock products without the prior writton tongent of Lender,

Removat ¢f improvements. Grantor shall not demolish or remave any Improvemants from the Real Propery
withcit the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender 1na

raquire Gramtor lo make arrangements satisfactory to Lender to replace such Improvemenls wil

improvements of at least equal value.

Lenger's RIFhi fo Enter. Lender and its agents and representalives may enter upon the Real Propesty at all
reasonable lkmes {0 altend to Lender's interests and o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentat Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealler in effect, of all governmeal authorities applicable to the use or occubancy of the
Property, including withour limitation, the Americans With Oisahilities Acl. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriaie
appeals, 50 long as Grantor has notified Lender in writing prior to doing 80 and so long as, in Lender's solg
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opinion, Lender's interests in the Property are nol Jeopardized. Lender may reculre Grantor 10 post adequate
security or a surety bond, reasonably satisfaciory 0 Lender, to protect Lender’s interest.

Duty to Prolect. frantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ait
other acts, (n addition 1o those acts set forth above in thig section, which trom the character and use of the
Progerty are reasonably necessary to protect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. l.ender may, at its option, declare immediately due and payabie ail
surns secured by this Mortgage upon the sale or transier, without the Lender's prior written consent, o all or any
pait of the Real Property, o any interest In the Real Property. A "sale or transler” means the conveyance of Real
Property or any rigii, title or interest therein, whether legal, benefictal or aquitable; whether voluntary of
involuntary: whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold
interest with a 1Mm greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or io any and trust holding litte 10 the Real Property, of Dy any other methorl of conveyance
of Real Properry_interest. 1f any Grantor is & corporation, partnership or timited hability company. transfer also
includes any chanps-n ownership of mora than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability conpany intarests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exerzise is prohibited by federal law
LAXES AND LIENS, The fallowing provisions relating to the taxes dand liens on the Pronerty are a part of this
orngage.

Peyment. Grantor shail pay wnen due {and in all events prior to delinquency) all [axes, payred 1axes, special
taxes, assessments, water charges and sewer service charges icvied againsl of on accoumnt of the Property.
and shal! pay when due ail claimeior work dona on or for services rendered or maierial surnished 1o the
Property, Granor shall maintain <ne Property free of all iens having pricrily over or equal to ine inlerest of
Lender under this Morigaye, except for the lien of taxes and assessments not due, and except as otherwise
proviged in the tollowing paragraph.

Right To Contest. Grantor may withhola-payment of any tax, assessmen!, or claim in connection whh a good
faith dispute over the ohligation to pay, so lony 48 Lende!’s Interest in the Propenty is not g‘eopardazcd. If & lien
arizges or is tiled as a recull of nonpaymen:, Giantor shall within fifteen (15) days aher the Jien arises or, i a
lien Is filed, within fificen (15) days after Grantur has notice of the fiiing, secure the discharge of the tien, or \f
requested by Lender, deposit with Lender cast or a sulficient corporate su-ety pond or other security
satisfactory to Lender in 8 amount sufficient to discharpe the lien plus any costs and atorneys’ fees or other
charges that could accrue as a resufl of a foreclosuse oi sale under the lien. In gny contest, Grantor shall
defend itself ang Lender and shall satisty any acverst_iucoment before enforcement against the Property.
Grantgb “shiall name Lender as an additional obligee under any surety bond furnished o the cantes
procendings.

Evidence of Payment. Crantor shall upon demand furnish to-Lénder satisfactory evidence of payment of the
taxes or asaessments and shall authorize the appropriate governmeatal official 1o deliver 10 Lender at any time
a written statament of the taxes and assessments againgt the Propeity

Notice of Construction. Grantor shall notify Lender at least fiteen (15, cavs before any work is commencesd,
any services are furnished, or any materials are supplied to the Property, i ary mechunic's lign, materiaimen's
fien, or other lien could be asseried on account of the work, services, ¢ mierials and the cost excoeds
$1,000.00. Granlor will upon request of Lender furnish to Lender advance assurances salisfactory fo Lender

that Grantor can and will pay the cost of such mprovements.

R’;tgPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Proreny are a parn of this

origage.
Maintenance of Insurance. Gramtor shall procure and maintain policies of fire insurarce with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on Ihe Real Property in an amount sufficient to avoid applicarion of any coinsurande clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maimain comprehensive
general liability insurance in such coverage amounts as Lender mar request with Leader being named as
additional insureds in such liabllity insusance policies. —Additionally, Grantor shall maintuin such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require, Policles shall be wrilten by such insurance companies and in such form 23 may be reasonably
accemable 1o lLender. Grantor shall deliver to Lender certificates of coverage from each insurer containing 4
stipulation thai coverage will not be cancetled or diminished withoul a minimum of ten (10) days’ prior writlen
notice to Lender and ru.t containing any disclaimer of the insurer's liability for faliure to give such notice. Each

jnsurance policy also shall include an endorsement p:oviding 1hat coverage in favos of Lender will not be:

impaired In any way by any act, omisston or default of Grantor or any other person. Should the Real Property
at any time bécome located in an area designated by the Director of the Federal Emergency Managemient
Agency as a special flood hazard arga, Grantor agrees to obtain and maintain Federal Flood insurance, 1 the

extant such lnsurance I8 required by Lender and 15 or becomes available, for the term of the Joan and for the s

full unpaid principal balance of he loan, or the maximum limil of coverage that is availabie, whichever is less.

Application of Proceeds, Granior shall promptl noliKt)y Lender of any loss or damage to *he Prepenty If the
estimated cost of repair or replacement exc 1,000.00. Lender may make proof of loss it Grantor falis 10
do 8o wilhin fitteen (15) gég;s ol the casualty. Whether or not Lender's secum? is impaired, Lender may, al ils
election, apply the proceeds 1o tha reduction of the Indebtedness, payment of any lien aitecting the Froparty,
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or the restoratlon and repair of the Property. If Lender clects 10 apply the proceeds to resioration and rspalr,
Grantor shail repalr o1 replace the damaged or destroyed improvements i @ manner satisfaciory 1o Lender.
Lervdar shall, upon salislactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration If Grantor is not it default hereundes. Any proceeds which have rnat
been disbursed within 180 days after their receipt and which Londer has not commitied fo the repai or
restoration of the Property shali be usad first o pay any amount owing to Lender under this Morﬁﬂgage. hen 1o

epay accrued inmterest and the ramainder, Il any, shall be agphod 1o the principal balance of the
nd;glite%nes?. if Lender holds any proceexs after payment in fuli of the indebtexness, such proceeds shall be
paid to Grantor.

Unexpired Insurance sl Sale. Any unexpired Insurance shall inure 10 the benalit of, and pass 1o, the
purchaser of the Property coverad by this Morgage at an; trustee’s sale or other sale held under the
provisions of thie Morgage, or at any foreclosure saie of such Property.

Grantor's Report on Insurance. Upen reques! of Lender, howaver not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the Insurer; (b} the
rigks insured.<c) the amount of the policy; {d) the property insuted, the thon current replacement value of
such properdy,.=nd the manner of determining that value, and &e) the axpiration dale of the policy. Grantor
shall, upen request of Lender, have an independent appraiser satisfactory lo Lender determing the cash vaiue
replacement cost ohthe Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o eslabligh a reserve account 10 be refained from the loans
proceeds in such amount deemed 1o be sufficient by Lendoer and shall pay monthily into that reserve account an
amount equivalent 1o 1/12 ol *iz annual real estate taxes and Insurance premiums, as eslimated by Lender, 8o as
to provide sufficlent funds 10r 2 payment of each year's laxes and insurance premiums one month grior 1o the
date \he 1axes and insurance oreTyumy become delinguent. Grantor shall tunher pay a monthly pro-rata share of
all agsessments and other charges which may accrue against the Property. {f the amount 8o estimated and paid
shail prove to he (nsufficient to pay sucn taxes, Insurance premiums, assessments and other charges, Grantor
shall pay the di¥erence on demand uf Lender. Al such paymemts shall be carried in an Inlerest-lree reserve
account with Lender, provided that if this sotigage Is executed in connection with the aranting of a mortgage on a
mgg:e-famﬂy owner-occupied residential preperty, Granter, in lieu of establishing such reserve account, may
pledqe an Imerest-bearing savings accoun v’rth Lenger to secure the payment of estimalod taxes, insueance
premiums, agsessments, and other charges. cender shall have the right to draw upon the reserve {or pledge)
account to pay such iteins, and Lender shall hut-oa required to delermine the validity or accuracy of any ltem
before paying . Nothing in the Morigage shall te construed as re(*umng Lender ic advance other mosies for
such purposes, and Lender shall not incur any liabily tor anything it may do or omil fo do with respent to the
reserve account. Al amounts in the reserve account are haretly pladged to further secure the Indebtedness, and

Lender Is hereby authorized to withdraw and apply such amaunts on the indebtedness upon the occurrence of an
event of default a8 dascnbed below.

EXPENDITURES BY LENDER. H Grantor fails to complr_ with” any-provislon of this Mortgage, or if any action or

grocceding is commenced that would materially atfect Lender e irterests in the Propery, Lender on Grantor's
ghalf may, but shall not be required 10, {ake any action thot Lendrr-geems appropriate. Any amount that Lender
expends in 80 doing will hear interest at the rate charged Linder the No'e 1om the date incutred or paid by Lender
to the date of re%agfmel:t by Grantar.  All such expenses, at Lender's ootior, will (a) be payable on demand, {b)
b added to the balance of the Note and be apportioned among and be payahie wit™s any installment paymenis 10
beceme due during either () the term of any applicable insurance policy oi_(>the remalm.?g,xerm of the Note, or
(¢} be treated as a balloon payment which will be due anc payable at the Nato's malurity. This Mortgage afso wili
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other
rights or any remedies 1o which Lender may be entitied on account of the default, ' Any such action by Lender
,shgn not be construed as curing the defaull 80 as o bar Lender from any remegy thai™it oiherwise would have
rad. _

gArE!mANTY; DEFENSE QF TITLE. The following provisians relaling to ownership of the Propirty are a part of this
origage.
Title. Grantor warrants thai: (a) Grantor holds good and rmarketable titte of record 10 the-SProperty in fee
simple, trae and clear of all liens and encumbrances sther than those set lorth in the Real Pronerty description
or in any titte Insurance policy, title repor, or finai title O{Jiﬁloﬂ issued in favor of, and accepted by, Lendes in
connecticn with this Morigage, and () Grantor has tha tull right, power, and authority 1o execule and deliver
this Konyage te Lender,

Defenpe of Title. Subject to the exception in the paragraph above, Grantor warrants and will torever defend
the tithe 10 the Property against the lawful claims of all persons. In the event any action or proceeding |s
commenced that t%uoshons Grantor's title ci the interest of Lender undar this Mertgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall pe
entitied 12 participate In the proceeding and to be represented in the procesding by counsel of Lender’s own
choice, end Grantor will deliver, or cause fo be delivered, to Lender such instruments as Lender may request :
from time: {0 time to permit such participation.
Complisnce With Laws. Granlor warrants that the Property and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmenta! auihorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par ol this Mortgage.

icatlon of Nel Proceeds. If al! or any part of the Propenly is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condennation, Lender may at its election require that alt or any
ion of the net proceeds of the award be appliad 1o the indebtedness or the repair of restoration of the
roperty.  The net procesds of the award shall mean the uward after payment of all reasonable costs,
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expenses, and attorneys’ feos incurred by Lender in connection with tha condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantnr shali prompily notity Lender in writing, and
Grantor shall psomptly take such steps as may be necessary (0 defend the action and obtain the award.
Grantor may be the nominal ?anr in such proceading, bt Lendar shail be enttiexd 1o participate in the
proceecing and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cau?e_ to Ibe deliver-~ to Lender such instruments as may be requested by it lrom time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

relating 1o governmenta! *xes, jees and charpes are a parn of thig Morigage:

Current Taxes, Fees and Charges. U{)on request by Ltender, Grantor shall execute such documents n
addition to 1his Mortgage and lake whatever ciher acfion is requested by Lender to perfect and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or eontinumng this Mortgage, including without limitation ail
taxes, fees, focumentary stamps, and other charges for recording or registering thig Morigage.

Taxes. The foitowing shail constitute taxes to which this section applies: (a) a specific taa u‘pon thig type of
Mortgage or upore el or any part of the Indebtedaess secured by this Morigage, (b) a specific 12x on Borrower
which Borrower \e-avthorized or required to deduct from payments on the Indebtedness secured by this type al
Mortgage; (c) a tex oo this type of Morigage chargeable against tne Lender or the hotder of the Nute: and %1)
g specilic tax on all or. any portion of the Indeblodness or on payments of princips! and interest made by
DITOWET.
Suhsequent Taxes, Il anytax 10 which this seclion_applies 18 enacted subsequent 1o the date of this
Mortgage, this evenl shali nave the same effect as an Event uf Default (as defined be&ow?, and Lender may
gxercise any or all of its avallools romedies for an Event of Default as provided below unless Grantor either
[q) pays the tax before i becomes delinquent, of {b) cuniests the 13x as growdeﬂ above in the Taxes and
: 18{15 ?fzchon and denosits with Lender cash or a sufficient corporate surety oond or other ecurity satistactory
a Lender.

SECURITY AGREEMENT; FINANCING STATLMENTS, The loltowing provisions relaiing to this Mortgage as a
securlly agreement are a part of this Mongage!
Security Aq;eement. This instrumenl shall constitute a security agreement (o the extent any ¢f the
constitutes lixtures o other personat property, ani tender shall have all of the rights of a secured party under
the Uniform Cornmercial Code as amended from t.me to time,

Securlly Interest. Upon request by Lender, Grantorshall execute financing statements and take whatever
other action (s requesied by Lender 10 perfect and coninue Lender's security interest in the Renls and
Personal Property. In addition lo recorging this Mortgage i the real propery records, Lender may, at any
time and without further authorization from Grantor, file execuied counterpans, copies of reproductions of this
Mortgage as a financing statement. Grantor shall resmburse §ender for dll expenses incurred in perfecting or
continuing this security Intarest, Upon default, Granter shall assemiie the Personal Prc-pert{ in & manner and
al a place reasonably convenient 10 Grantor and Lender and maka it available to Lender within three (3) days
after receipt of written demand from Lencler.

Addresses. The mailing addrasses of Grantor (debtor) and Lender (soured party), from which information
concerning the security interest granted by this Mon%age may be obtainied (egch as required by the Unilorm
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT, The lollowing provisions relating 1o further assurances and

attorney-in-fact are a parnt of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or 1o Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiied, or rerecorded, as lhe case (axy be, at such times
and in such offices and places ae Lender may deem appropriate, any and all such mortg2o7s deeds of trust,
gecurity deeds, security agreements, financing staternents, continuaiicn slatements, nstiuments of further
assuracce, cenitcaies, and other documents as may, in the sole opwnion of Lender, be necessary o gesirable
in order to effectuate, complete, perfect, continue, or preserve i}a} the obligations of Grantor and Borrower
under the Note, this Mon age, and the Related Documents, and (D) the liens and secur'ty interests created by
this Mortgage as first and prior lieris on the Propeny, whether now owned or hereafter acquired Dy Grantor.
Unless prohibited by law or agreed 1o the contrary by Lender in writing, Grantor snall reimburse Lender tor all
costs and expenses incusred In connaction with the maners reterred to in this paragraph.

Attorney-in-Fant. It Grantor faits 10 do any of the things referred to in the preceding paragrapl, Lender may

de so for and In the name of Grantor and at Granfor's experse. Fo6. such purposes, Grantor hereby

irevacably appoinis Lender s Grantor's attorney-in-fact for the purpose uf making, executing, delivering =

filing, recording, and doing all olher things as may be necessary or desiable, in Lender's sote opinion, O |

acromplish the maters referred (o in the preceding paragranh. X
FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, and otherwise performs all the~1
obligations imposed upon Grantor under fhis Mortgage, Lender shall execute and deliver 1o Grantor a suitablph=_t
satislaction of this Mertgage and suitable statements of termination_of any financing statement on file evidencing o
Lender's security interest In the Rents and the Persunal Pro’perty Grantor will pay, If permifted by agplicable law, o }
any reagonabie termination fee as deteinined by Lender from time 10 time, I, huwever, paxmem ig made Dy Jan
Borrower, whether voluntay of otherwise, or Dy guarantor of by any third party, on the Indebtedness and

thereafter Lender is forced (o remit the amount of that payment (a) to Borrower's trustee in bankrupdcy or 10 any
similar person under any lederal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
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Judgment, decree or order of any coun or administrative bedy having jurisdiction over Lender or any of Lender’s
~ property, ur (c) by reason of any seftlement or comprise of any clairy made by Lender with any claimant {including
+ without timitation Borrower), the Indebtedness shall be ¢crnsiderad unpald for the purpose of enforcement of this
Monqage and this Morgage shall continue tc be effective or shall be reinsiated, as the case may be,

thstanding an¥_. cancellation of this Mortgage or of any note or Other instrument or agreement evidencirig the
indebtednass and the Property will continue to secure the amount repaid of recovered 1o the same extant as il that
amount never had been onqmally received by Lender, and Grantor shall be boundd by any judgment, decree,
order, sefilement or compromise relaling 1o the indebtedness or 1o this Mortgage.

DEFALILT. Each of the foliowing, at the option of Lender, shall constitute an event of default {"Event of Defaut”)
under this Mongage:

Defauit on indebledness. Fallure of Borrowar o make any payment when due on ihe Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Monge#:e to make any
paymont for taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge of

any fien.

C.mpliance Default. Failure 10 comF?lY with any other term, obligation, covenant or condition contained in this
Morigage, the Wele or in any of the Related Documents. If such a failure |8 curable and if Grantor or Borrower
has nol been giver -notice of a breach of the same provision of this Mortgage withint the preceding twelve
(12) months, it may be cured (and no Event of Defaull will have occurred) i Grantor or Barrower, afier Lender
sends written notice darmanding cure of such failure. a) cures the failure within fiteen (15) days; or (D) If the
cure 1equires more *han Yinesn (15) days, immediately snitiates steps sufficie.« 10 cure the Jailure and thesealter
continues and completes all reasonable and necassiry steps sufficient to proguce compliance A% SQ0n as
reasonably peactical.

Detault In Favor of Third Parles, ~Should Borrower or any Grantor default under any loan, gxtension al
cred, securily agreament, purchace nr sales agreement, or any other agreement, in favor of any other creditor
or person that may rnaterially aftact a'.gv ol Borrower’s property or Barrower’s or any (Grantor’s ability to repay
the Loans or perform thelr respective oblipations under this Martgage or any of the Relaled Documents.

Falae Statemenis. Any warranty, represeeistion or s.atemenl made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mo ﬁage. the, Mote or the Refated Documents is false or misteading In any
materiaf respect, either now or at the time mace or furnished.

Desth or Ingolvericy. The death of Grantor or Borower or the digsolution or terminalion of Grantor or
Borrower's existence as a going buginess, the nsdlvency of Grantor or Rarrower, the appoiniment of a
receiver for any part of Grantor of Borrower's property, #ny assignment for the benelit of creditors, any tyge of
crediitor workout, ¢t the commencemeant of any proceering under any bankrupiCy of insolvency laws by or
againgt Grantor or Borrower.

Foreclosure, Forfoilure, elc. Commencement of foreclosurs or forfeiture proceed.ngs, whether by judicial
proceading, seli-help, repossession or any other method, by a’ty creditor af Grantor of by any governmental
afiency against any of the Property. However, thig subseciion shan not applgv in the event ol a good faith
dispute by Grantos as 10 the valrdntr or reasonablenass of the clam which is the basis of the foreclosure or
forefeiture proceening, provided that Grantor gives Lender written ronge-of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Oliver Agreement. Any breach by Grantor or Borrower under foc-12rms of any other agreement
between Grantur 6r Borrower and Lender that is not remedied within any grace period provided therein,
including without hmitation any agreement concerning any indebtedness or ‘olher obligation of Grantor or
Borrower to Lender, whether exisling now o: iater.

Events Atfecting Guarantor. Anr ol the preceding avents occurs with respect to any-Saarantor of any of the
fndebtedness or any Guaranior dies or becomes Incomlgx:{ent.. or revokes or disputes the va._n%:l:?/ of, or liabfiity
under, any Guaranty ol the Indebledness. Lender, at its option, mar._ but shall not be reqguived to, permit the
Guarantor's eslale 10 assume unconditionaily tha obii%anons ariging under tha guaianr in & mannar
satisiactory 1o Lender, and, in doing 80, cure the Evant of Delault.

Adverss Change. A materla) adverse change occu's in Borrower's financiat condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender raasonably deems itself Insecure.

RIGHTS AND REMENDIES ON DEFAULT. Upon the occurrence of any Event of Defau!t and at any time thereatier,
Lencer, at its gytion, may exercise any ona or more of the following rights and remedies, in addition to any oihes
rights or remedies provided by law:

Accelerate Indebledness. Londer shail have the right at s oplion without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepaymenil penafty which Borrowar would be
required 1o pay.

UCC Remediea. With respect 10 all or any part of the Personal Propeny, Lunger shall have ali the rights and
remedies ol a secured pany under the Uniform Commercial Code.

Coliecl Renis. Lendar shall have the righl, without notice to Grantor or Borrower, 10 take possession of the
Property and co'lect the Renls, Including amounts past gue and unpaid, and apply the net proceeds, over and
above Lender's cosis, against the Indebledness. In furtherance of this righ, Lender ma rtﬁuire any tenant or
other user of the Properly 1o make pegmcms of rent ofr usg lees d:recn“ o Lender, W the Rents are coliected
by Lender, then Grantor irrgvocably designates Lender as Granlor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name al Grantor and 10 negotiale the same and coligct the procecds.

)
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Payments by tenants or other users 1o Lender in response Lo Lender's demand shall satisfy the pbligationts for
which the paymems are made, whether or not any proper grounds fo the demand existed. Lender may
exercise its rights under this subpasagraph either in person, By agent, or through a recaiver.

Mortgagee In Possession. Lender shall have the right 1o be ptaced as moigagee in possession or to have a
) receiver appointed to iake possession of all or any part of the Propeity, with ihe pawer ‘0 protect and preserve
i the Property, {o operale the Property preceding foreclosure or sale, and to coilect the Rents from the Propenv
. and Apply the proceeds, over and abave the cost of the fec,mvershllﬁ, against the Indebtedness.  The
i mengagee in ?ossessu;n or recaiver may serve without bond it permitted by law. lendec's right 1o the
appointmert of a receiver shall exist _whether or not the apparenl value of the Property exceeds the
Indebtedness by a substantial amount. Employraeat by tender shall not disqualiy a person from serving as a
receiver.

.#:Jdg:iai Fgrec!osum. Lender may obtain a judiciel decree foreciosing Granior's inlerest in all or any part of
the Property,

Deficiency Jidgment. I permitted py applicable faw, Lender may obtain a jrdgment for any defitiency
remaining inthe Indebledness due 10 Lender aher application of alt amounts received from the exercisa of ihe
rights providea i this section.

Other Remedien. Lender shall have all other rights and remeadies provided in this Mortgage or the Note or
avallable at law ci 17 equity.

Sale of the Property o the extent permitted by applicable law, Grantor or Borrower hereby waive any and
&l Tight to have the propeny marshalled. In exeicising its rights and remedies, Lender shall be free to sell all
or any part af the Property together or separately, in one sale or by separate sales Lender shali be entilled to
bid at any public sale on 4% any portion of the Property.

Notice of Sale. Lender shall givi Grantor reasonabe notice of the time and place of any public sale of the
Personal Propery or of the time aiter which an?y private sale or other intended disposttiocn of the Personal
Property is 0 be made. Reasonable nutice shall mean notice given at least ten {10) days befora the time of
tne sale or divposition.

: Walver; Election of Remedles. A waiver hy qn% party of a hreach of a provision of 1his Mongage shall not
o constitte & walver of of prejudice the pany's rights cinerwise 1o demand strict compliance with that provision
or agcr other provision. Election by Lender 2 pursue any remedr shall not excluge pursuit of any other
rem Y and an election to make expenditures or take action to perforin an cbligation of Grantor or Borrower
under this Mortgage after failure of Grantor of Borrower to peitorm shall not attect Lender’s right to declare &
default ana exercise lits remedies under tnis Mongage.

o Atlorneys' Fees; Expenses. | Lender institules v suit or action to enforce any of the terms of this

Page 8

Mattgage, Lender shall be entitted 1o recover such sum an the court may ad{udgc reasonabie as attornoys’
fees al lrial and on any appeal. Whether or not any court acion is involved, & reasonabia expenses incurred
by Lender thal in Lender's opinion are necessary at any ‘ime lor the prolection of its uderest or the
enforcement of its rights shall become a part of the tndebtedrcss payabls on demand and shall bear interest
from the dale of expenditure uniil repaid at the rate provided fec &) the Note.  Expenses covered by this
aragraph include, withput fimitation, however subject to any limis unger applicable law, Lende: 's attorneys’
1 feca and Lender's legal exponses wheiher or not thcie i3 a lawsull, iraluding attorneys’ fees for bankiupicy
proceedul?s (including efforts to modify or vacate anr qufomatic "8ty or injunction), appeals and any
anticipatnd post~judgment collection services, the cost of searching recorda, oblaining title repons (inciuding
foreclosura Trepons), surveyors' reports, and appraisal fees, and Wie insu ance, 1o the axient permitted by
applicable law. Botrower also will pay any court costs, in addition 1o alf olher sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuoing without limitation an
notice of default and any nolice of sale to Grantor, shall b2 w1 wiiling, may be ba sert by t2lefacsimilie, and shall

: be effective when actually delivered, or when deposited with a_nationally recognizea wvanight courier, of., it

., mailed, shall be deemed effective when deposited in the United States mail lirst Class, recisrered maif, postage

; repaid, directed 1o the addresses shown near the beginning of this Mangage. Any party may change its atidress
or notices under this Morigage by giving formal written notice to the other panies, specitying ti:a the purpose of
the notice is io change the party's address. All copies of notices of foreclosure from the hoidei-of any lien which
has priority over this Mortgage shall be sent o Lender's address, as shown near the beginning of thls Morigage.
For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part o this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as 10 the maiters set forth in this Mortgage. No alteration of or amendment o this
ontgage shall be effective unless given in writing and eigned by the party or parties sought to be charged op

bound Dy the alimation or amendment. -

ot
Annual Aeports. 1§ the Propeny is used for purposes other than Grantoi's residence, Grantor shall furnish g,
icd statement of net operating incomo receivea fiom the Propedy duning 3

) Lender, upon request. a certi ! _ .
. Grantor's previous fiacal year in such form and detail as Lender shall require. “Net operalin income® sha
mean all cash receipts from the Property iess all cash expenditures made in connection with the operation of _
the Property. -
-
3 Applicable Law. This Mortgage has been deltversd to Lender and accepted by Lender in the Slate ofg,,
5 lMinoic. Thia Mortgage shail b governed by and construed In accorgance with the lawa of the State of

lilnois.
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Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not (o be
uséd to intarpret or defing the provisions bf this Mortoage.

MerPer. There shail he na merger of the interest of esiate created by this Mortgage with any other interes! or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lendar.

Muitiple Parties. All obligations of Grantor and Borrowar under this Morgagpe shall be joint and several, and
all relerences to Grantgr shall mear each and avery Grantor, and all references to Borrower shall mean each
endd every Borrower.  This means that each ol the persons signing befow is responsible for ail obligations in
this Mortgage.

Severability. It a count of competent jurisdiction finds any provision of this Mongage to ba invalld or
unenforceable s to any person or circumstance, such finding shalki not render thal provision invalid or
unenforceable as 1o any other persons or circumstances. |f feasibie, any such clfending provision shall be
deemad 1o be modified to he within the limits of enforceabillity or validity: however, it the oHending provision
cannct be s¢ modified, it shall be stricken and all other provisions of this Mortgage In all other raspects shali
remain valld anc enlorceable,

Successors snt’ Aasigna. Subject 1o the limitations stated in thig Mor}?age on transler of Grantor's injerest

this Mortgage shait-ue binding upon and inuce to the banefit of the parties, thelr successors and assigns. i

ownership of the Prepacty bacomes vesied in a paison other than Grantor, Lender, without nolice to Grantor

may deal with Granoi's. successors with reference to this Morgage and the Indeblodness by way of

l!grd%%ugnca or extenslon wahout releasing Grantor from the obligatlons of this Mortgage or llabllity under the
tedness.

Time (s of the Essence. Time '5-of the essence in the perfarmance ot this Morigage.

Walver of Homestesd Exempiuor,  Grantor herebly reieases amd waives ali rights and benefits of the
homestead exemption laws of the State ¢! fllinols as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shak-not-be deemed to have waived an{ rights under this Montgage {or under
the Reiated Documents) unless such waiver is in writing and signed by Lencder. No delay or omission on the
part of Lender In exercising any right shall orerate ns 2 waiver of such right or any other right, A waiver by
any party of a provision of this Mo Ea & shaii*2% conglitute a waiver of or prejudice the paty's fight otherwise
10 demand stnct compliance with that provisicn or-zny other provision. No prior walver by Lender, nor any

course of deaiing between Lender and Grantor of Bor-ower, shall constilute & waiver of any of Lender’s rights
or any of Gramor or Borrower's obligations as to-any-future transactions. Whenever consent by Lender is

required in this Monigage, the granling of such ¢ansent by Lender in any insiance shali not constitute
cnntinuing consent to subsequent instancas where such coasent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FHOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRAMTOR:

xﬂ-y it i (4 é)ﬂéé.«,’i«g A

Jeanine A, Carroccio, an Undivided 50% Interest

"
er

1. Pavic, an Undivided §0% Interest
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INDIVIDUAL ACKNOWLEDGMENT

perp—ay—

STATEGF L 1iino: s )
)88
COUNTY OF ‘e b )

On thig day before me. the undersigned Notary Public, pereorally appeared Jeanine A. Carroccio, an Undivided
§50% interest; and Tomislav [, Pavic, an Undivided 50% Interest, to me known 1o be the individuals described in
ang who exaculeg the Mortgage, and acknowledged that they signed the Moripage as their free and voluntary act
and deed, for the'uses and purpeses therein mentioned.

o Cy e
Given under my haiin and official seat this |5 dayof [/ kvember 1875,
), OV e b 633 5 s
By e st oA 31 | 1 o Residing atJ 633 o, ( ler e,
. Nal o AR R iy I
Notary Public in and tor the Swie of ARSI L NOWERT AT MITCHELL
) v (e MNOTARY 9OBRG SEATE OF ILLINGTS
My commisslon explres (/L Lo ] 5 M COMMI LN L 700
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