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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 135, 1396, between Jeanine A. Carrotcio, an Undivided
50% Interest and Tomlslav 1. Pavic, an Undivided 50% in'erzat, whose address is 1540 Almond Court,
-~ Downers Grove, IL B0OSI5 (referred 10 below a8 ‘Granor™); and-Inferstaie Bank of Oak Fores!, whose
addrens s 15533 South Clcero, Atln: Loan Department, Oak Foreat, IL 60452 (referred to below »s
< "Lender*),
© ASSIGNMENT. For valusble consideration, Grantor assigns ant conveys te Lerder all of Grantor's right, title,

: and interest in and 1o the Renls from the following described Property located In Cook County, Stale of
' ""mh:

J Lot 2 In the Subdivision of Lot 153 and Reaubidivision of Lots 1 and 2 of the Keabdivision of original
Lots 154 Yo 157 Inclusive In Bronson's Addiion to Chlcago In Sectlor. 4, Township 39 North, Nange
14, East of the Third Principal Meridlan, In Cook County, lilingls, THIS IS 1O HOMESTEAD
PROPERTY.

The Real Property or s address is commonly known ag 323-325 Shitler, Chlcago, I 80515. The Reai
Propeny tax identification number is 17-04-212-010-0000.

DEFINITIONS. The lollowing words shall have the foliowing meanings when used in this Asslgnment, Terms nat ‘:'::
otherwige definad in this Assignmant shall have the meanings attributed to such terms in the Unitorm Commercial vt

Code. All refererces to dollar amounts shall mean amounts In lawiul inonay of the United States of America. a-j
W,

Assignment. The word “Asslgnment® means this Assignment of Hents between Grantor and Lender, and peb

includes without limitation all assignments and security interest provisions relating to the Rents. e

Borrower. The word "Borrower” means Jeaning A Carroccia and Tomislay | Pavic, E_}%

Event of Defsuft. Tho words *Event of Defaylt* mean and include without limitation any of the Evenls of
Detault set forth below In the section titled "Events of Delault.”

Grantor. The word “Grantor” means any and all pergons and entities executing this Assignment, including
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without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is Bigning this Assigrirnent only 1o grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and s riot
parsonally liable under the Note except as otherwise provided by contrac! or law.

Indebtedness. The word "Indebledness” means all principal and inlerest payable under the Note and any
amourns expended or advanced by Lender {o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as pravided in
this Assignment. [n addition to the Note, the ward "Indebtedness® includes all obligations, debts and liabilities,
plus Interest thereon, of Borrower to Lender, or any one or more of them, as well as ell claims by Lender
apainst Burrower, or any ane of more of them, whether now existing or hereafter arising, whetber related or
unreialed 1o the purnose of the Note, whether voluntary or olherwise, whether due of not due, absolute or
confingent, quidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whelher fecavery upon such Indebledness may be or
hereafter may hecome barred by any slanste of limitations, and whether such indebiedness may be or
hereaher may becrmv, otherwise unentorceable. (Initial Here )

Lender. The word “Londzt” means Interstate Bank of Oak Forast, ite sucrassors and assigns.
Note. The word "Note" meaans the promissory note or credit agreement dated Novernber 15, 1995, in the
original principal emount of $7%2.000.00 from Borrower 1o Lender, together with all renewals of, extensions c¢f,
modifications of, refinancings of) zonsolidations of, and substitutions for the promissary note or agreement.

The interest rate on the Note is 11.001%.
Property. The word "Property” means «ne real property, and all improvements thereon, described above in
the "Assignment™ section.

Real Properly. The words "Real Property” rozan the properly, interests and rights described above in the

"Property Definition” section, ’
Relnted Documents. The words "Related Documents™ mean and include withou! limitation all promissory -
notes, credit agreements, loan agreements, envirgnmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other insit.ments, dareements and documents, whethei now or hereatier

existing, execuled in connection with the Indebledness.

Rents. The word "Rents” means all rents, revenues, income! issues, profits and proceeds from the Propenty,
whether due now or later, ‘ncluding without fimitation alf Rents trom all leases gescribed on any exhibil )
attached to this Assignment. ,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEUNZSS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BOPROWER UNDER' HE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS5 GIVEN AND ACCEPED ON THE FOLLOWING

TEAMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reason of ‘arv. "one achon® or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any actirn acainst Grantor,
including a claim for deficiency 10 the extent Lender Is otherwise entitled 1o a claim for deficiency, before or after
Lender's commencement of completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wairants that: (a} this Assignment is executed at
Borrower's request and ..t at the requost of Lender; (bz Grartor has the t,uilé)ower and right o enter into this
Assignment and to hypoihecale the Propery, {¢) Grantor has established adequate means of obtaining from
Borrower on A conlinuing basis information about Borrower's firancial condition; and (d] Lender has made no
repragentation 1o Grantor about Borrower (including without 'Imitation the creditwerthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender necd not teli Boirower about any GCHOD OF INECHON » m
Lender takes in conngction with this Assignment. Borrower assumes the responsibifity for belng and kepp|ngia".1
tnformed about the Pioperty. Borrower waivet ary defenses thal may arise because of any action or faction ¢
Lenrer, including without Hmitation any failure of Lender 10 realize upon the Property, or any delay by Lender in
reallzm? upon the Property. Borrower agrees to remain fiable under the Nole with Lender no matfer what action w.}
Lender takes or falls to take under this Assignmen!. ek

PAYMENT ANG PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shali pay te Lender I §
all amounts gecured by this Assignment as they become due, and shall smcur perform gl of Grantor's obligations 3} |
under this Assignment. Unless and until Lender exgrcises its right to cofiect the Aents as provided below and so » & .
fong as Ihere i no default under this Assignment, Jrantor may remain in possession and control of and oratate

and manage the Property and collect the Rents, provided that the graming of the right to collect the Rents ghall

not constitute Lender'e consant 10 the use of ¢cash collateral in & pankruplcy proceeding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the
Hents, Grantor rapresents and warrants to Lendér that:

Ownarship. Grantor is entitled 1o receive the Rents free and clear of all rights, loans, llens, encumbrances,
and claims excent as disclosed to and acceptad by L.ende. in writing.

nghi to Assign. Grantor has the full right, powaer, and authority 1o enter intc this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Granior has not previously assigned or conveyed the Rents to any other person by any
ingtrument now in force.

No Further Transter. Grantor will not sell, assign, encumbar, or otharwige dispose of any of Granicr's rights
in the Renta except as provided in this Agreement.

LENDER'S RIGHT TO COULECT RENTS. Lender sha! have the right at any time, and even though no default
shall have occurred under this Assignment, tg col'ect and receive the Rents. For this purpose, Lender is hereby

given and grantedthe following rights, powers and authority:

Notice to Tencnts, Lender may send nolices to any and all tenants of the Property advising them of this
Assignment anv orecting all Rents 1o be raid directy fo Lender or Lender's agent.

Enter the Propeity. Lender may enter upon and ia«e pessession ol the Properly; demand, collect and receive
from the terants 7« trom any other persons liable therelor, alt of the Renls; ingtitute and carry on aii legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
rr;m{;nger possession of s Propenty. cosect the Rens and remove any tenant of tenants or ofher persons from
1 roperty.

Mainiain the Properly. Lender may enter upon tne Property 10 maintain the Property and keep the same in
repair; 10 pay the costs therect npo of all setvices of all employees, including their equipment, and ol all
coninubng costs and expenses oOf maintaining the Property in proper repair and condition, and also (0 pay all
taxes, assessients and water utilities, and the premiums on fire and other insurance alfected by Lender on
the Property.

Complianc~ with Laws. Lender may do.2:i-and all things to execute and comply with the laws of (he Stale of
liinois and also all other laws, rules, orders. ordinances and requirements of all other governmental apencies
affecting the Property.

Lease the Property. Lender may rent or lease 112 whole or any pant of the Property for such term or ferms
and on such conditions as Lender mp, deem appianrinte.

Employ Agenris. Lander may enga?e such age or-agents as Lender may deem appropriate, aither in
L?Sidert 8 name of in Grantor's nama, 10 rent and manageba Property, including the collection and application
of Reits.

Olher Acts. Lender may do all such other things and acts witn respec! to the Property as Lender may deem
af%ropriale and may act exclusively and solely in t1e place sna sie2d of Grantor and 10 have ali of the powers
o! Grantor for the puiposes slated above.

No Requirement to Act. Lender shall not be rec’uired to do any or Ys-foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts Or.bings shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses inCurred by Lender in connecticn with the Property shall be lor
Grantor and Borrower's accoun! and Lender may pay siuch costs and expenses Irar the Rents. Lender, In s sole
discretion, shall determine the application of any and aii Rents receiy bg it; however, any such Rents received
by Lender which are not applied lo such costs avd axpenses shall be appliec lo/ the Indebledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Renals =%al become a par of
the indebtadness secured by this Assignment, and shall be payable on demand, with inlercs! at the Note rate from
date of expendiiure unti paid.

FULL PERFORMANCE. If Grantor pays all of the Indebladness when due and otherwisa performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shalf
executa and deliver to Grantor a suitable satisfaction of this Assignmant and suitable statements of termination of
any financing slalemenl on file evidencing Lender's security mterest in the Rents and the Property.  Any
termination fee required by law shalt be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whather voluntarily or otherwise, or by guarantor or by anv third party, on the Indebtedness
and thereafier Lender is forced 1 remit the amount of that payment (a) to Borrower’s Trusiee in bankruplicy or to
any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any count or administrauve body having jurisdiction over Lender or any of Lender's
groperty, or {c} by reason of any settiement or comﬁ)n se of ar,\g claim made by Lender with any claimant (including
without limitation Borrcwer), the Indebtedness shall te considered snpaid for the purpose of enforcement of this
Assignmeni and this Assignment shalt continue 10 be effective or Lhall be reinstaled, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other insirumen! or agreement evidenciny
thu indebtecness and the Property will continue to secure the amount repaid or recovered 10 the same exient as |
that amount never had been originally received by Lander, and Grantor shall be bounkt by any Judgment, decree,
order, setilement or compramise relating to the Indebledness or to thic Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Assignment, or if any action or
groceﬂding is commanced that would materially aifect Lender's interests In the Properly, Lender on Granlor's

ehalf rmay, but shall not be required 1o, lake any action that Lender dcems apgrupnate. ny amouni that Lender
expends In 80 doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender

CLZTLRL,
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to the date of repayment by Grantor. All guch expenses, at Lender's option, will {a} be payabie on demand, ()
be added to the palance of the Note and be apportioned among and be payable with any instaliment gayments io
become due during either (i) the term of any applicable insurance polscr] or () the remammq. term ol the Note, or
(c) be treated as a bafioon payment which wili be due and payable at the Note's matuiity. This Assignment also
wili secure payment of these arnounts. The rights provided for in this naragraph shall be in addition {0 any other
nghts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default 8o as to bar Lender ‘rom any remexdy that :f otherwise woulg have

had.
DEFAULT. Each of the folowing, at the option of Lender, shait constilule an event of defautt ("Event of Detaul™)

under his Assignment:
Default on Indebtedness. Failure of Bofrower to make any payment when due on the Indebledness.

Compliance Default, Failure to comply with any other term, obli ation, covenznt or condition contained in this
Assignment, the Note or in any of the Related Cocuments. T such a failure 18 curable and if Grantor or
Borrower has not been given a notice of a breach of the same provision of this Assignment within the
grecedmg weve (12) months, t may ve cured (and no Event of Defaul will have occurred) i Grantor or
orrower, after Lender sends written notice demanding cure of such fallure: (a) cures the failure within fifteen
(15) days; or (b if.ibe cura requires more than fifteen {15} days, immediatety Mitiates steps sufficient 10 cure
the failure and thereater continues and completes al reasonable and necessary steps sufficient {0 proguce
gompliance as soun-ascreasonably practical.
Default In Favor of Yhird Parties. Shculd Borrower or any Grantor default uncer any loan, extension of
credit, secunt? agraement Purchase of sales agreement, or any other agreement, in favor of any other creditor
of person that may material’yattect any of Borrower's properly or Borrower's or any Grantod's ability to repay
the Loans or perform their respecive obligations under this Asgignment or any of the Related Documents.
False Statements. Any wasranty, 7epresentation or statemant made or furnished 1o Lender by or on behalt of
Giantor or Borrower under this Assigrmant, the Note or the Related Documents is faise o misleading In any
matarial respect, either now or at the tirne made or furnished.

Other Defaults. Faiure of Grantor or Borrower 10 comply with any term, obligation, covenant, or condition
contained in any other agreement between rantar or Bofigwer and wender.

Death or insolvency. The death of Grantor or Borrower or the dissolution or fermination of Grantof of
Borrower's exisience as a going business, the iisclvency of Grantur of Borrower, the anpointment of a
receiver for any part of Granlor of Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceenng under any bankruptcy or insolvency izws Dy of
agalnst Grantor or Borrower.

Foreclosure, Forfeflure, efc. Commencement of foreciopdr or forfeiture proceedings whethe: by judicial
proceeding, selt-heip, repossession of any other method, by 2ty creditor ot Grantor or by any govetnmanial
agency against any of the Property, However, this subsection shall not apply in the event of a good failh
drapute by Grantor as !0 the vnlidit( or reasonableness of the clairnwhich is the basis of he foreclosure of
forefeiture proccedin%. provided that Grantor gives Lencer written rolice of such claim and turnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any ‘Suarantor of any of the
indebtedness of any Guarantor dies or becomes mcom_gmtem, or revokes o cisputes (he validity of, or liability
under, any Guaranty of the Indebtedness. Lexder, at s option, may, but shail 0t be required to, permit the
Guarantor's estale 1o assume unconditionally the obligations arising under(the guaranty in a manner
satisfactory to Lender, and, In doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's lirancial condition, ar Lender believes the
prospect of paymen® or performance of the Indebtedness is impaired.

InsecurBy. Lender reasonably deems lisell insecure.

RIGHTS AND REMEDIES ON DEFAULT. UFm the occurrence ol any Event of Default and at aniime thereafter,
Lender may exerciseé any cne or more of the following rights and remedies, in addition to any uther rights of
remedies provided by law;
Accelerate Indebledness. Lender shall have the right at its opticn without notice t¢ Borrower to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Corrawer would be
required {0 pay.
Collect Rents. Lencer shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect th- Rents, including amounts Fast due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness, In furtheranice of thig right, Lender shall have dlf the rights
rovided for in the Lender's Right 1o Collect Section, above. if the Rents are colleCled by Lender, then
rantor {rrevocably designates Lender as Grantor's artorney-in-fact to endorse instruments received In
ayment thereof in the name of Grantor and te negotiate the same and collect the proceeds. Payments Dy
enants or other users {0 Lender ir response to Lender's demand shail gatisfy the goligaiions for which the
payments are made, . hether or not any proper grounds for the demund existed. Lender may exercige s
rights under this subparagraph: either in person, by agent, or through a recelver, A

Morigagee In Pospesslon. Lender shall have tha fight 1o be placed as rnon?]agee in possession or 1g have &
receiver appointad 10 take possession of all or any part of the Property, with the power o protect AN preserve
the Prepeny, to oparate the Prope precoding foreciosure or saie, and to collect the Aenis from the Property
and apply the proceeds, aver and above the cost of the recetvershgﬁ, against the Indebledness. Tie
mortgages in possession of receiver may serve without bond it pernitted by taw. Lender's right to the
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appointment of & recelver shall exist whether or nol the apparent value of the Properly exceeds the
n e?tednass by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver.

glr}er Hemedies. Lender ghall have ail other rights and remedies provided in this Assignment o7 the Note or
y law.

Waiver; Election of Remedies. A waiver by any an{ of a breach of a provision of this Asslgnment shali not
constitte a waiver of or prejudice the party's rights ofherwise to demand strict compliance wi h that provision
or any olher provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an eiection to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment atter failure of Grantor or Burrower to parform shali not affect Lender’s right 1o declare
a delsult and exercise its remedies under this Assignmaent.

Attornays’ Fres; Expenses. If Lender institules any suil or action to enlorce any of the terms of this
Assignment, “ender shall be entitted to recover such sum as the court may adjudge reasonable as attorneys®
foes al tria’ ane on any appeai, Whether or not any coun action is involvea, all reasonable expenses incurred
by Lender tha:-in Lender's opinion are necessan‘ al any time for the protection of is inerest or the
anforcament ¢f B8 rights shall become a é)an of the Indebiedness payable on demand and shall buar interest
from the date of«:.penditure unii repaid at the rate provided or in the Nole. Expenseg covared by this
Paragraph Includz, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's lejal pxpenses whether or not there is a lawsuil, inciuding atllorngys’ fees for bankruplcy
proceedings (including eftns 1o modily or vacate any dulomatic stay or sn]pn_ctiune appeals and any
anlicipated post-judgmeni colleclion services, the cost of searching records, oblaining i fe raports (inciuding
toraclosure repors), sunveyors’ reponts, and appraisal fees, and title insurance, 1o the extant permitted by
applicable law. Borfower also y4ii pay any coun Costs, in additior: to alf other sumas provided Dy law.

MISCELLANEOUS PROVISIONS. 1ny lollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, 0ethar with any Related Documents, censtilutes the entire understanding
and agreement of the parlies ag to the matters set forth in (his Assignment. No alteration of or amengdment 10
this Assignment shall be effective unless civen n writing and signed by the party of parlies sought to be
charged or bound by the alteration or amedrwal.

Applicable Law. This Arsignment has been deitsered lo Lendor and accepled by Lender in the Slate of
titinots. This Aasignment shail be governed by and conslrued in accordance with the laws of the State of
iinols.

Muitiple Parlies. Al obligations of Grantor and Borrewsi under this Assignment shall be joint and several,
and 2 references to Grantor shali mean each and every Grantor, and all references to Borrowsr shalt mean
ieaﬁ?_ axd OVErY B?rrower. This means that each of the perscay signing below is responsible for ail obligations
n thig Asgignment,

No Modification. Grantor shall not enter into any agreement with ine holder of am¥1 mortgage, deed of trus), or
clhet EECU”? %greemanl which has priofily over this Assignmant Ly whick that agreement is modified,
amendad, exfended, or renawed without the prior written cansent ol Leoder. Grantor shal neither request nor
accept any future advances under any such securily agreement without tive-orior written consent of Lender.

Sevorabliity, I a court of competent jurisdiction finds any provision ci ihis Assignment 10 be Invaiid or
unenforceable as tc any person of clicumstance, such finding shall nol render that provision invalld or
unenforceabie as to any olher persons of circumstances. I feasibie, any swoh olfending provision shail be
deemed 10 be moaified 10 be within the limits o enforceabiiity or validity, howevey, it the olfending provision
cannot be so moditied, it shall be stricken and all other provisions of this Assignmunt }a 2l olher respects shai
remain vali¢ and enforceable.

Successors and Asaigns. Subjoct o the limitations staled in this Assignment ont:ansfer of Gramor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, (e successois and
asslgng. I ownership of the Property becomes vested in a person other than Granior, Lendg., without nolice
1o Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the Indebtedness by
way of forbearance or exiension without releasing Grantor from the obligations of this Assignment or lakility

un
Time la of the Essance. Time is of the essance in the perfermance of this Asgignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all n‘gh!s and benectits of the
homestead axempiion laws cf the State of filinoin as to 8!l indebledness secured by this Assignment,

Waivers and Congeris, Lender shall noi be deemed ta have walved any righte under this Asslgnment (or
under \he Related Documents) uniass such watver s in writing and signed by Lender. No delay of omission
on the pait of Lender in exercising any right shall operate as a waiver of such right or any other right. A
walver Dy any parly of & provision of thia Assignment shalf not constitute a waiver of or prejudice the .pam‘)'s
right otherwise to demand strict compliance with that provision or any olher provision. NoO prior waiver by
Lender, nor any course of dealing between Lender and Granltor or Borrower, ehall constitute a waiver of any of
Lender's rights or any of Granlor or Borrower's obiigations as Lo any fulure wansactions, Whencver consent
by Lender 18 required in \his Asslgnmem, the granting of such consent by Lender in any instance shalt nal
constitte continuing consent to subsequent inatances where such consent is required.

2 ZYLREL

G




11-15-1995 ASSIGNMENT OF RENTS Page 6¢
Loan No 0B71614 {Coniinuet)

= Sa gl e’ RS S L

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

Pkl P o SRR

AND EACH GRANTOR AGREES TO ITS TERMS.

‘ GRANTOR: |
-,: N\ w . . . ' .
3 X ﬂg“&_'}_ﬂé“ (] f‘t‘ Il L AL ODL A .
}Jcanine A. Carrocclo, an Undivided 50% interest A
B /

leiay | aic. an Urdiviaen 50% inerest”

; INDIVIDUAL ACKNOWLEDGMENT ."!
stareofF L [l nel s )

| )88

: COUNTY OF S e b. - ~ )

On this day belore me, the undersigned Notary Pobtic, personally appeared Jeanine A. Carraccio, an Undivided
50% {nterest; and Tomisiav 1. Pavic, an Undivided 50% Inlerest, 10 me known to be the individuals described in
and who execited the Assignment of Rents, and ackndwledged that tney signed the Assignment as their fren and
voluntary act and deed, for the uses and pu:poses therein manlioned.

Given under my hand and oficial seal this IS deye Hoveamber 1975
i - . # T~ 8 B O,
By 2w Ao A i“hll febad S _ Renidine st J..()é 3 5 Cleeran

Notary Pubiic in and for the State of _ [ [ {/nQ1 T AL ELAL

- -~ UMLK A L ML
[S AKY PLEYIC STATE OF 1 LINGIS
My cormission expires (7~ 1= . 45_____“_ S ] M OMMEsION EAR AT 71

e e e

LASER PRO, Reg. U.5. Pat. & T M OH., Ver 3.20b (c) 1995 U=i ProSemces inc. An r|gr~.a regorvad,
[IL-Gi4 E3.20 F3.20 P3.20 0871614.LN|

H

A VAT

b




L. B A .':.‘-
a4

Account Ofﬂcerl initipia ]
_ 08716149002 ) bod gy

Loan No | Call | Coliatersf |
(0871614 | 9002 |

. STON000.00 | 12-15-1605 | 07-10-1996

Refarancas in the shaded urea are for Lender's use only attd do ol limi) 1he applicablity of ltis document to any partular LloRn of i, |

iender:

L Piinclpa ~ } Loan Gate | Msturity }

irfarsiste Bank of Oakk Forest
15523 South Cicero

Altn: Loan Deparimen|

Oak Forest, It 60452

Jaanie A. Caroccho
Tomislay (. Pavic

1540 Amond Court
Downers Grove, IL 60515

Berrower:

3 e s

POLICY COMMITMENT NUMBER: L5 ] SO G{(p™)  LOAN NUMBER: 0871614

With raspect to the land described in the above commilment number, the signatories herein make the
foliowing staterments for the purpose of inducing the fullowing named title ingurance company 10 issus tha subject

title policies: ~ . —
( Vi Cuec | 1 (€.
)

Name of Title I"surance Company.
STATEMENT.OF SELLER(S)

The selier(s) nertiiv that 1or the past two years no building permit has issued nor have any img:ovemems to
the subject land been méacie which could sesyll in an increase ip the assessed tax valuation of the subject land.

STATEMENT OF SELLER(S) AND MORTGAGOR(S)

Tho seller(s) and moctyagoris; certity that, 1o the best of their knowledge and belief, no contracts for the

furnishing of any labor or material1o {he lana or the improvements thereon, and Re security agreaments of leases

" in respecl to any goods or chattels thai have or ara 1o become attached 1o the land or arR/ improvemenis thereol

as lixtures, have been given or are ou’standing that have nol been fully performed and satisfied;, and that no

1 unrecorded leases lo which the land may be subject are for more that a three-year lerm or contain an option 10

. purchase,)right of rerewal or othar unusual piovisions, except as follows (if none, siate "none”; use raverse side if
necr3sary).

STATEMENT OF MORTGAGOR(S)

The mongagor(s) certifies that the mongage #nd the principal obligations it secures are good and valid and
free from all defenses; th~t any person purchasing the-mongage and ihe obligations it secures, or otherwise

acaufring any interest thergin, may do so in refiance voca the truth of the malters herein recited; and that this
Cn

ertilication is made for the purpose of betler enabling e holder or holders, from time 10 time, of the above
mongage and obeii};ations to sell, piedi;e or otherwise dispose nf the same freely at any hme, and to insure the
purchasers or plecgees thereo! againsl any defenses thereto by ‘ne mortgagor o7 the mortgagor's heirs, personal
representative or assigns.

Dste: ______ 11598

individus! Seller(s) litividual Mortgagor(s)

Y o
X ' da VO { T I [
(Seal) vhﬁj""“‘* e L) . (Seal)
(Seat) Wb Lo U g _ (Seai

Corporate Ssller(s)

iN WITNESS WHEREOF _ has
cavsed these presents 10 De saq‘ncd By s

President and atteated by is
Secratary under its corporate

§8ar on he abive dale.
ay,

Frasidan!
ATTEST:

Secielary

Corporate Moripzyar(s)

IN WITNESS WHEREOF Y has
caused these presents “Io- be figned Dby s
_ Presldent and altested by ils
, Secretary under it corporale
seal on the above dale.

BY:

- —

ATTEST.

Presldent

Secrotary

LEMNDER'S DISBIIASEMENT STATEMENT
The undersigned her(d cerifies that the proceeds of the loan secured by the morigape to be insured under the

foan policy 1o be iqsu
mongagoron -
are not o be 4 0 )

pate: /-GS

pursuant 1o the above cornmitment number ware juli
9 . and, 1o the best knowledge and baiiet of the undersigned, the proceeds
of tulure improvemems or repairs on the land.

Signaturb; _; )c-r(_?.gﬁﬁjg ﬁj ”‘E{.t'\',ﬂtf L£

disbursed to or on the order of the

(RSER BRE, Fog U Fal & T4 OF. Var. 3.200 (c) 1605 CF1 ProServices, 1<, AN nghis reserved. [1-G03] £3.20 F3.20 P3.20 047 1614 LM
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