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TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing ix referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grint and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boriower wanants
ind will defend generally the title to the Property agninst all claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combhines uniferm cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment und lute charges due under the Note,

2, Funds For Taxes and Insurance, Suhject to applicable luw or to a written waiver by Lender, Barrower shall pay to
Lendor on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priarity over this Security Instrument s a lien on the Property: (b) yearly leasehold payments
or ground rents onane Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurancs premiums,
if nny; () yearly mortguge insurance premiums, if any; and (f) uny sums pryable by Borrower to Lender, in accordance with
the provisions of parugrapk R, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems,”
Lender maty, at any time‘coliect and hold Funds in an amount not to exceed the muximum umount a lender for a federally
reluted mortguge loan may reanice for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of
1974 us amendad from time to timz, 12 U.S.C, Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets u Jesser amount, [t so, Lender say, ut any time, collect and hold Funds in an amount nol to exceed the lesser amount,
Lender may estimate the smount of Furds dus on the basis of current dita and reasonable estimates of expenditures of future
Escrow ltems or otherwise in nccordance wian apnlicable law,

The Funds shall be held in an institutidon vhose deposits are insured by o tedernl agency, instrumenlity, or entity
(including Lender, if Lender is such an institution) or in any Federn} Home Loan Bark. Lender shall upply the Funds to pay the
Escrow Hems, Lender may not chirge Rorrower for Lolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowsi diiterest on the Funds and applicable law permits Lender to make such
a churge, However, Lender mity require Borrower to pay & oué-vime charge for an independent real estaie tax reporting service
uked by Lender in connection with this loan, unless apphenhlz law provides otherwise. Unless sn ugreement is made or
upplicablu law requires intorst to be prid, Lender shall nol be reswzed to pay Borrower any interest or earnings on the Funds, ,
Borrower and Lender may agree in writing, however, thi interest s5atbe paid on the Funds, Lender shall give to Busrower,
without churge, an annual acenunting of the Funds, showing credits and aebits to the Funds and the purpose for which euch
debit to the Funds wus made, The Funds ars pledged as additional security £2al] sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by asplicable law, Lender shal) account 10 Borrower
for the excess Funds in accordnnice with the requirements of applicable liw, 1f e smount of the Funds held by Lender at any
time is pot sulficient to pay the Hscrow ltems when due, Lender may so nolify Borrewerin writing, and, in such cuse Borrower
shall pay to Lender the nmount necessury to maks up the deficiency, Borrower shull ‘mple un the deficiency in no more than
twelve monthly payments, st Lender's sole diseretion,

Upon payment in full of 4l sumg secured by this Security Instrument, Lender shull grometly refund to Borrower any
Funds held by Lendor, I, under paragraph 23, Lender shall nequire or sell the Property, Lender, ‘orio, 1o the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as o credit sgaivat-the sums secured by
thix Security Instrument,

3. Application of Payments, Unless applicable law provides otherwiss, all payments recerved by Lend:r vader pargraphs
L and 2 shull be applivds first, 1o any prepayment charges due under the Note; second, to amounts payuble under paragraph 2;
third, 1o interest dug; fourth, 1o principal due; and fast, to any Into charges due under the Note,

4. Charges; Liens, Borrowor shall pay ail taxes, assessments, charges, fines and impositions sttributable to the Propeny
which muy stlain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
thexo abligations it the mannor provided in puragruph 2, or if net paid in that manner, Borrower shull puy them on time directly
10 the person owed payment, Borrower shull promptly fumish to Lender all notices of amounts 1o be paid under this paragraph,

It Borrower mukes thess puyments directly, Borrower shall prompily furnish to Lender receipts evidencing the puyments,

Borrower shall promptly dischurge any licit which has priority over this Security Instrument unless Barrower: () agrees in
writing 1o the payment of the obligation secured by the lien in o munner acceptable to Lenders (b) contests in pood faith the lien
by, or defends aguinst enforcement of the lien in, legsl proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an ngreenent satistuctory 10 Lender subordinating the lien to
this Security Instrument, 11 Lender detormines that any prt of the Property is subject to o lien which may atiain priority over
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‘; obtain coverage substuntintly equivalent to the mortgage insurunce proviously in offect, st o cost subsiantinlly cquivalent to the -
2 cost to Borrower of the mortguge insurance previously in offect, from an alternate mortgage insurer approved by Lender, If

~ substantially equivalent mortguge insurance coverage is not availublo, Borrower shall pay to Londer each month & sum equal to
. one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insutance covernge lapsed or ceased to

k4 be in effect, Lender will sccept, use and retain these puyments as o loss reserve in liet of mortgage insurance, Loss reserve,
by payments may no longer be required, st the option of Lendor, ift mortgage insurance coverage (in the amount and for the pcrioq',
that Lender requires) provided by an insurer approved by Lender ugain becomes availuble and is obtained. Borrower shall puy:

the premiums required to maintain mortgage insurance in eftect, or to provide u loss reserve, until the requirement for mostguge
insurance ends in nccordance with any written agresment between Borrower and Lender or applicable law.

9, inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lendor shall alvc
Borrower notice at the time of or priot (0 an inspection specifying reasonuble cause for the inspection,

10. Condemnation. The proceeds of nny awnrd or claim for damagoes, direct or consequential, in connection with any
condemnntion or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hercby assigned and
shall be paid to Lendes,

In the event ol wtztal laking of the Property, the proceeds shiuil be applice! to the sums sceured by this Sccurity Instrument,
whether or not then due, vith any excess paid to Borrower. In the event of u partial tuking of the Property in which the fair
market value of the Projariv-immedintely before the taking is equal to or gronter thun the smount of the sums secured by this
Security Instrument immediatsiy-hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be seduced by the amount of the proceeds multiplied by the following fracticn; (s) the total
amount of the sums secured immedintely before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali oe puid to Borrower. {n the event of a purtial taking of the Property in which the fair
market value of the Property immediatel? bufore the taking is less than the smount cf the sums secured immediately before thy
taking, unless Borrower and Lender otherwise agese in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (astrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or(if. after notics by Lender to Bortower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'i's option, cithur to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, ‘

Unless Lender and Borrower otherwiso agree in wri'in;. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiozas i and 2 or change the amount of such pnyments,

11. Borrower Not Released; Forbearance By Lender Not w ¥aivgr, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to ny successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's suzéessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedy-spsi! not be w waiver of or preciude the
exercise of eny right or remedy.,

12. Successors and Assigns Bound; Joint and Several Linhility, Co-signers. The ¢ov snants and ugreements of this
Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, adbiect to the provisions of
purageaph 17. Borrower's covenants and ngresments shall be joint and soveral, Any Borroww: who-co-signs this Security
[nstrument but does not execute the Note: (1) is co-signing this Security [nstrument only to mortgage krunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ageees that Lender and uny other Borrower may ngres 1o oxtend, modify, forbear or
make any nccommodations with regard to the torms of this Security Instrumient or the Noto without that Borrower's coneent,

13. Loan Charges. If the loar secured by this Security Instrument is subject to u law which sots maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then (a) any such loan chargs shall be reduced by the amount necossary to reduce the churge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will bo refunded to
Borrower. Lender may choose to muke this rofund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If n refund reduces principal, the reduction will be treated us o partinl prepuyment without any
prepayment charge under the Note,

14, Nutices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first clase mail unless applicable faw reguires use of another method. The notice shull b directed to thy Property Addruss
or uay other address Borrower designates by notice to Lendor, Any notice to Lendor shall be given by lirst clasy mail to
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"' applicable law pravides otherwise), The notice shall specify: (w) the defuult; {(b) the uctlon required 10 enre the defuult;
n (e) o dite, ot 1ess thin-30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
“‘ (d) thut Failure to cure the defwutt on or hefore the dute specified in the notico may result in accelerntion of the sums
“ seeured by this Sccurity Instrument, Foreclosure by Judicinl proceeding and sale of the Property, The notice shull further
mﬁ' inform Borrower of the right (o relnstute wfter neceleration wnd the right (o ussert in the foreclosure proceeding the
i, non-existence of defuult or any other definse of Borrower to aceelerution and foreclosure, 1 the defanlt is not cured on .
+ or hefore the date specified in the notice, Lender, nt s option, muy requive immedinte puyment i full of all sums.;
&+ gecured by thiy Security Enstrument without furthee demund and may foreclose this Seeurity Instruinet by judicial ‘;
proceeding, Lender shall be entitled to colleet ald expenses incurred in pursuing the remedies provided in thly paeagraph *
21, including, but not fimited to, rensonable attorneys’ fees nnd costs ol title evidence,
22, Release, Upon prymont of all sums secured by this Seeurity Instritment, Lendor shad) roloaso this Security Instrument
withoul charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestend. Borrowsr waives all right of homestead oxomption in the Proporty,

24. Riders te this Security Instrument, 1f one or moro ridors aro executed by Borrower and recorded together with this
Security Instrument, the coverants and agreoments of sach such rider shill be incorporated into wnd shall smend and supplonient
the covenants and agreemonts 0f 3aix Security Instrument s if the ridr(s) wero u part of this Security Instrument,

[Cheek npplicabls box{es)] .
Adjustuble Rate Ridur C_‘{! Condominium Rider l_m:‘ 1-4 Fumily Ridor
Gradunted Payment Rider Planned Unit Dovelopment Rider Biweokly Puyment Ridor
E Ballonn Rider L L Rate Improvement Rider [M J Second Hotme Rldcr
V.A. Rider E_J Gther(s) [specify]

BY SlGNlNG BELOW, Borrower accepts and agrees to ths o 2ems 4 und covennnty wn!umcd in,this Security Instrament urd

ridor(s) executetl by Borrower agd recorded with it y
| |k, Vs %/ o '
i~ O /L L (Su‘l)
. ‘ K d ;KP HI ]KT r S. th LAN ~Borrower

2., (Seal)
«Borrowar

{Seal) (Senl)

<Horrower Borrower

OlS County ss:
, t Notary Public in and for said county and sinte do hereby certify
m{; pnmm:p S. KAPLAN, LE NEVER MARRIED

subscribed to the foregoing instrument, appeared before meo
signed and delivered the said instrument as HIS/4
Given under my hand and official seal, this

My Commussion Expires:

Form 3014 9/80 DU'S 1094
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LOAN’ NO'. 95001655 U N O F F*@CFAREERC PY
ADJUSTABLE RATE RIDER

'ifi': . (3 Year Treasury Index - Rate Caps)

7 THIS ADJUSTABLE RATE RIDER is made this 20TH day of SEPTEMBER , 19 95 andis

‘@corporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to sccurc Borrower's Adjustable Rase Note (the "Note”) to

FIRST RESIDENTIAL MORTGAGE, L.P.,
¥

‘ .
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

405 N WABASH #1205
CHICAGO, IL 60621

{Property Address)

THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THF MMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER 'il)ST PAY, '

Additional Covenants. In wdition to the covenants and agreements made In the Security Instrument, Borrower and Lender
further covenant and ugree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial intercst rate of 7.750 %. The Note provides for changes In the Interest rute and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CH.ANGES

(A) Change Dates

The (nterest rate | will pay may change on the first day of OCTOBER 1 .19 98 | and on that day every 36ih
month thereafter, Each daie on which my interest rate could change i< enilnd a “Change Date”.

(B) The Index

Beginning with the first Change Date, my Interest rate will be bused oit pa Index. The "Index™ is the weekly average yleld on
United States Treasury securitics adjusted to a constant maturhty of 3 years, as izdu. available by the Federal Reserve Board, The
most recent index figure availablc ns of the date 45 days before each Change Date (s callud the *Current Index™,

If the Index is no ‘onger available, the Note Holder will choose a new index whichis based upon comparable information, The
Note Holder will give me notice of this cholce.

{C) Calcalation of Changes _

Befon: cach Change Date, the Note Holder will calculate my new Interest rate by adding
TNO AND THREE QUARTERS
pereentage poits ¢ 2.750 %) to the Current Index. The Note Holder will then round tic tea't of this additlon to the

' nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) belov, rithx rounded nmount will
be my new interest rate until the next Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repn;-tae unpald princlpal
that [ am expected to owe at the Change Date in full on the maturity date at my new interest ratc In substantlally cqual pyments,
The result of this calculation wiil be the new amount of my monthly payment.

(D) Limits on Interest Rate Chunges

The interest rate 1 am required to pay at the first Change Date will not be greater than 9,750 % or less than

5.750 %. Thereaftcr, my interest rate will never be increased or decrensed on any single Change Dato by more
than two percentage points (2,0%) from the rate of interest [ have been paying for the preceding 36 months, My Interest rate will
never be greaier than 13.000 %.

(E) Efective Date of Changes

My new interest cate will become effective on each Change Date. [ will pay the smount of my new monthly payment beginning
on the first monthly payment dtc after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes ,

The Note Holder will deliver or moil to me a notice of any changes in my Interest rate and the amount of my monthly payment
before the cffective date of any change. The notice will include information required by Inw to bo glven me and aiso the title and
telephane number of a persan who will answer any question [ may have regarding the nol ice.

MULTiSTAT:’. ADJUSTABLE RATE RIDER - ARM PLAN 840 - Singlo Family - Fannle Mas Unifotm Instrument

Form 113114 7/88 Page Yol 2
REVISED (NS94}

2522966




B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: ' ‘

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is seld
or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument, Lender also shall not exercise this option if; (a) Borrower causes to be submitted to Lender information required by
Lender to cvaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines

that Lender's sccurity will not be impaired by the loan assumpticn and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fec 2s a condition to Lender's consent to the loan
assumption. Lender may also require the transteree to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep -4l the promises and agreements made in the Note and in this Security Instrument, Borrowcr will continue to
be abligated under the Morz.and this Security Instrument unless Lender releases Bosrower in writing,

If Lender cxercises the optioa to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
niotice shal! provide a period of @or less thap 30 days from the date the noiice Is delivered or mailed within which Borrower must
pay all sums secured by this Sccurity Vistrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by rhs-Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOY, Borrower accepts ane, agrses to the terms and cavenants contained in this Adjustable Rate Rider.

e (S241)

(Seal)

-Norrower

(Seal)

+Boirower

(Seal)

‘Dorrowsr

MULTISTATS ADJUBTABLE RATE RIDER - ARM PLAM B40 - Singlo Fumily - Fannle Mae Uniform Instrument
e, sl
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LOAN NO. 95001655

CONDOMINIUM RIDER

THIS CONDOMIN!UM RIDER is made this 30TH day of SEPTEMBER , 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insirurei”) of the same date given by the undersigned {the "Borrower”) to sccure

Borrower's Note to PFTRST RESIDENTIAL MORTGAGE, L.P.
(the "Lender™)

of the same dae and covering the Property described in the Security Instrument and located at:

405 N WABASH #1205
CHICAGO, 7I- 60611

17 eanarly Atidtoss]
The Property includes a unit in, together with an uadiviiad interest in the common clements of, a condominium
praject known as: ‘

RIVER PLAZA CONDOMINIUM
[Nomn ot Condominiun $.oinst)

(the "Condominium Project”). If the owners association or other rurity which acts for the Condominium Project
(the "Owners Association*) holds title to property for the benefit cr.use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association pud the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agzeerients made in the Sccurity
Instrurnent, Borrower and Lender further covenant and agree as {ollows:

A. Condominium Obligations, Borrower shall perform all of Borrower's  obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Duclaration ar any
other document which creates the Condominium Project; (i) by-laws; (1ii) code of regulmicis, ond (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments impcse pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintaing, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactary to Lender and which
provides insurance coverage in the amouats, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage”, then:

(i) Lender waives th provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard iasurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is decmed satisfled to the extent that the required coverage is provided by the Owners Association

policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fan
Form 3140 9/90
Loaor Forms inc, (BOO) 448.358%

UFT MH3140 11704, Page 1 of 2% tnltisia:,
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