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THIS MORTCAGE ("Seawrity Insttumant) lo givon an - NOVEMBER 20, 19058
*y The mrorigagar ls ‘

~ PAMELA S, JACKSON, SINGLF, MEVER MARRIED, ' .
A /
whoaa addrosa i 2217 WEIT A'8LIE #2, CHICAGO, IL. (0828~ { //]

("Bor-owe:"). The Securlty Instrumant is giiar' o SHELTER MORTGAGE CORPORATION
which is orgnnizod and existing under the-tzwa of THE STATE OF WISCONSIN
\ and whooo addreaa i 4201 EUGLID AVENUE. 10.LING MEADROWS, ILLINOIS 60008 .
S~ (g idar"), Borrower awes Londer tha princlpal suri ot _ne Huntired Twenty Three Thousand Two Hundred and 00/100
Dollrs (U.S.$  123,200.00 ). This dekt is evidoncad by Borrowor's nota datod tho name dale ag this Sacurity Inatrumant
{*Nota"), which providos for manthly paymonia, with tho full ok, If not paid carlior, duo nnd payabloon  DECEMBER 3, 2028
Thin Secunty inatrurnent securos to Lotidar: (a) tho ropaymont ol ar dobt avidencod by tho Nota, with intoroat, and afl ronawale axtensionn
and modilications; (b) the paymant of alt othos sums, with intorsg, advancod undor paragroph 0 10 profoct tha socuiity of thin Socuty
inatrumaont; and (c) tha porformanco of Barrowor's covananto and ngrocmen s undor thin Sacurity Instruman and tho Nate, For this purpage,
Borrowar doos heroby mortgago, grant aiid convey 1o Landor, the followiny Zaustibad praporly Ineatod in
COOK .
PARCEL 1: UNIT 30-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZSY IN
THE COMMON BLEMENTS i STONINGTON CONDOMINIUM AS DELINEATED An", UZFINED
N THE DECLARATION RECORGED AS DOCUMENT NUMBER 27288308, AS AMEND L FROM
TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANG !
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PARCEL, 2: EASEMENTS FOR INGRESS AND EGRESS FOR ‘THE BENEFIT OF PARCEL 1
AS SET FORTN AND DEFINED IN THE: DOCUMENT RECORDED AS NUMBER 22115026

AND AMENDED BY DOCUMENT NUMBER 27058788,

Caunty, llinols!

NI

SAS- A DIVISION OF MiTC:

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY,

TAX KEY NO: 02-24-104-060-1126

which hae the address of 118 SOUTH STONINGTON DRIVE PALATINE
[Strast) {Chy}

flincls 80067~ {"Proparty Addrosn');
{Zip Codw}

Form ~ §100020 Pago 1ot € FHA Hinols Morigage 6/24/85
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TOGETHER WITH all tho Improvomants how of heroatior arecled on tha property, and all easoments, righta. oppurtonances, rents,
royaition, minoral, ol and gan righta und profits, walor rigita and stock and all fixturos now or hoteaftar a part of tho pruporty, All roplaca-
monis and addiilona ehall aloo bo coverad by thia Socurity Instrumant, Al of tha loregolng iu roferrad to in this Security Instrument aa the

"Proputty,” C e

BORNOWER COVENANTS that Borrowor is lawtully selsed of tho ostata horaby convoyad and has tho right to mortgage, grant and
convey the Proporty and that tho Propoerty is unencumborad, axcepl for oncumbrancos of racord, Borrower warant and will defend
genorally 1ho 1itin 1o the Proporty agninst ali clalms and domanda, aubject 10 any ancumbrances of rocord.

UNIFORM COVENANTS. Borrowor annd Londor covanant and agraeo a2 {oilows:

1, Payment of Principal, intareat and Late Charge. Borrowor shall bay whon dus tho principal of, and inferest on, thu deb! aviden-
cad by the Noto and lato chargos duo undor tha Noto,

2. Monthly Paymen’a of Taxes, Innurance and Other Chargea, Borrowor shall includa in each monthly paymam, togothor with the
principal and interost ag 301 iort': in tha Noto and any lata chargea, a sum for (a) laxes and spaclal assessmonts lavied or 1o bs invied againat
the Propanty, (b) leasohold pavieorie.ar ground rents on tha Proporty, and (¢) promiums for insuranca required by paragraph 4,

In any year in which tho Lehdor =t pay o morigago insuranne promium 1o the Socrelary of Housing and Urban Davolopomont
{"Socratery”), or In any yoar in which sut’:-promium would have baen required if Lender stll hold tho Securlty Inctrument, asch monthly
paymont shall aleo Includo ofthor (1} & sum for tha avuial mortgagn Incurance promiun 1o be pald by Lender 1o tha Socrotary, or (i) & monthty
chargo Instoad of a morigngo insuranco premium ( this Socurily instrumont is held by the Socretary, in o rensonabla amount to boe doler-
minod by tho Socratary, Excopt for tho monthly charg( by Lo Secrotary, these ltlems aro called “Eacrow llama® and the sums pala to Lender
ara callncd "Escrow Funda®,

Landor may, at any time, cofiect and hold amounta for Zscrov: ltlems In on aggrogate amount net 1o axcead the maximum amount that
may bo required for Borrowar's 0aciow account under the Real Extito Satlament Procodures Act of 1874, 12 U. §. C. Ssction 2001 at seq,
and implomenting roguiationn, 24 CFR Fart 3800, as they may bo ameadac! trom timé 10 tima ("RESPA”), excopt that the cushion er razarve
pormittod by RESPA lor unanticipatad disbursemants or disburomonts Latris the Bormowar's paymonts ars avallable In the account may not
bo based on amounts dua for tho morigage insurance promium, Il the amcuria hold by Lendor tor Eacrow Homs excead the amounta per-
mitiad to bo hold by RESPA, Londor shall daa) with tho excoss tunds as raguires by IESPA, i tho amounts of lunds held by Lander at any
limu aro not sutiiclont 1o pay the Cecrow ltloma whan due, Lontdor may notity the Borrawar and require Sorrowar 1o meko up tha shottage of
daficioney as parmittod by RESPA,

The Encrow Funds are plodgod ag additional socunity lor all sums secuiad by thia Sazurity Jnstrument. {f Borrowar tandsrs to Lendor
the Ul paymeont ol all such sums, Borrowar's account shall ba creditod with tho balance remet/ing. for all instalimant lorms (a), (B, and (c)
and any morigago inauranca pramiuny inatalimont [hat Londor has not bacoma obligated to pay 1o-ivr Sesratary, and Lender shall promptly
olund any oxcoss funda to Borower, immediately prior (o a foroclosure sale of tho Property or lts acquriiion by Lender, Borrower's account
shall bo cradited with any balanca remaining for all Inglaliments for ltoma (a), {b), and (c),

3. Application of Payments. i paymonts undor paragrapha 1 and 2 shall ba applisd by Lender ag tollovis:

Firat, to the mbm;ugo insuranco promium to bo paid by Landor 1o the Socretary or 1o the monthly charge by 1 Sworalary Instead of
the monthly motigago Insurance promium;

Socond, to any laxos, epecial nssossmonts, leasehold paymants or ground ronta, and fire, fiood and other hazard ncurries pramiums,

08 foquired;
Third, 16 intores! duo undar the Noto;

Fourth, to amoitization of tho princlpal of the Note;
Flith, 1o inlo chargos diuoe undor tho Note,

Pags 20f 0
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] & Fire, Flood and Othar Hazard Inaurance, Borrowar shall Inauro afl improvomeanta on tho Property, whathor now In oxistonce or
*"pubsequonny roclgd, againgl any hazards, casunilies, and contingoncios, including fire, for which Londor requires Insuranco, This inourance
annn bi maintainad in the amounts and for the pericds that Londer roquires, Barrower shall also Insuto all improvements on tho Proporty,
»uwhumﬂr now in existenco or subsoqueiitly erocted, ageinst loan by floods to the oxtent raquirad by the Socretary, All inuranca ohall bo car~
iriod with companies approved by Lendor. Tho Insuranco policioa and any ronawals ahall bo hold by Londor and uhall Includo foso payabla
;:,;:Iausaa in favor of, and in a form accaptable 1o, Lendor,

In 1he avent of loas, Borrower shall give Londar immodiate notice by mail, Londer may make proof of loss if not mado promplly by
Borrawer, Each Insuranca company concarnod la heroby authorizad and direcind to meko paymont for such loss directly to Londor, inatond
of to Borrowar and to Londer joinly. All or any part of the Insuranco procaods may bo applied by Landar, ot lts oplion, oithor (a) 10 tho
radtiction of tho Indobludness undar tha Note and this Sacurity Instiumont, first to any dolinquant amounts applied in the ardor In paragroph
3, and then to prapayment of princlpal, or (b} to tho resteration of ropalr of the damagod Proporty, Any application of tho proceods to tho
principat ahait not extend or postpona the duo daty o! tho monihly paymonts which aro rotartad 1o In paragraph 2, or chaniga tho amount of
such payments. Any 7xc088 insurance proceads ovar an amount requirod o pay all outalanding indeblodness undor tho Nots and thia
Sacunly Inshiument snaii-wo pald to the antity fogally entittod tharote,

In tho event of foreclcsirz ~ithis Socurity Inatrumont or othor trenafor of titla to tho Proponty that oxtingulehen the indebludnocs, al
right, thtle and Inlerost of Barrower i an.d to Insurance policios In force shall paag o the purchasar,

6. Occupancy, Preservation, Mzintenance and Protaction of the Property; Barrower's Loan Applioation; Leaseholds. Botrower

shall oceupy, oatablish, and uso the Prapr. ki ws Borrowor'a principal rosidonco within aixty dayo aftor tho oxocution of thia Instrument
and shal continue lo occupy the Proporty as Burowe s principa) rosidonca for at loast ono yoar nftor the dalo of orcupancy, unioos tho
Secrotary datermines this yoquiroment will cauge uncie hardship lor Barretwer, or unloos oxtanuating clrcumatancos axist which are beyond
the Borrowai's control.  Borrawor shall notify Lendera (f 20y ;xtonualing circumatances.  Boirowor shall nal cominit waalo or dogtroy,
damage or substaniinlly chango the Propady or aliow the Propurt to deteriornte, raasanablo woar and loar oxcoptod, Londor may inopoct
the Proporty s the Proporty ls vacant or abandoned or tho losi '8 In default.  Lendor may fako reasonablo aclion to protact and prosorvo
such vacant or abandonod Proporty, Horrowor shall also bo In dofnvic i Esrrowaer, during thoe loan application ptocosa, gave mnledally faloo
or inaccurala {nformation or sintavants 10 Lender (or fallod to provive: Lander with any moterlal information) In connaction with the loan
ovidenced by the Nolo, incluging, but not iimitod 1o, roprasentations cuururning Borrowor's ccoupancy of the Proporty an a principal
reidence. ! this Sacurlty Insiumant is on & loasehold, Barrowur shall comply win tho provigions of the 1aago. If Borrower rcquiron foo o
to the Property, tho leasohcld and foe iitie ahall not bo morgod unlosa Lendar agreor © the murgor in writng,

8. Charges to Borrawer and Protection of Landet's Rights In the Property, Borrowwr st pay all govarnmontal or muinicipal
chargus, finas and Impositions that ara not included In paragraph 2. Borrower shall pay those abapzeers oh ime diroctty to the entity which
Iy owod the payment, It lallure 1o pav would advarsely affect Londor's intoreat !n tho Proporty, Upon Lun 30r'c requod) Botrowor shall promptly
furnish to Londor rocelpla evidensing theae payments,

It Barrowor feils 1o mako thuse payments or tho paymonts requitad by paragraph 2, or falls 10 porfonis-<i, c™or covonanis and
agreemonts contained In this Socurtty instrument, or thero la a fogal proceeding that may significantly affact Londor's Pghto in the Propony
(such az a procoeding in bunkruptey, jor condomnation or 10 onforce laws or regulationa), thon Londer may do and paj: whstovor Is nocoa~
sary 1o proloct the valuo of the Property and Lander's rights in tho Propenty, Including payment of taxen, hazerd insurance. avd othat items
mentionad in paragreph 2,

Any amounta disburaod by Londer undor thio paragraph shall hocome an ndditlonsl deb! of Borrower uud ba securad by this Socurity
Instrument.  Those amounts ahall basr Intoroat irom tha dale of dinbursomont, at tho Noto rate, and a! tha option of Londor, shaill bo Im-
. madiataly aue und payable. ’

7. Condemnation. Tho procends af any award or clnim for damagjos, diract or consoquential, it connection wilth any condomnation
or othar taking of any part of tho Proporty, or for conveyanco in placo of cordomnatlon, are horoby asvignud and shail bo pald 1o Londer fo
tha oxtont of tho fult amount of the indebladness that ramnina unpaid undor tho Noto and this Sucurlly tnatrument, Londor ohall apply such -
procoada lo the reduction of the indeblodnoss undar tho Noto and this Socurity (nstrument, lirst 10 any doilnquiant amounts appiiod in tha
orcor provided In paragraph 3, and thon to propayment of principal. Any application of tho proceods to tho principal shall not extond or
pastpone the duo date of tho monthly paymems, which aro reforrnd 10 In paragraph 2, or ohiange the amount of such paymaita, Any oxcaus
procoada ovar an amolint roquired Lo pay all outstanding indebtodnosa under the Note and thin Socuirity Insirtimont ahall be pnld 10 tho ontity
lagaily antitted thorolo, Pagedefd ‘ S
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8. Fess. Londor may colloct foes and charges authorizod by tho Secratary,
8, Grounds for Acceleration of Debt.

{a) Detaull. Londor may, axcopt s limitod by reguintions lssuod by tho Secretaty in the case of paymont defauils, require im-
modiate paymont in full of all sums securad by this Securly Instrument If;

(i} Botrowor dofaulin by failing to pay In fuil any manthly payment requirad by this Security Instrumeont prior 12 or on the dua date

ot tha next monthly payment, or
{I) Borrowor dofaulia by falling, for a poriod of thirty duys, 10 periorm any othur obligaliona contained in this Securlty Instrumant,

{b) Sale Without Cradlt spproval, Londor shall, #f parmittod by applicablo taw and with the prior approval ol the Secmmry.
roquiro immaodiato [ayraent In full of all sumn 2ocurod by this Security ingtrumant if;

{i) Al or part of tha Fieary, of n boneticin! Interest In n truat uwning olf of part of the Proporty, is sold or otherwise transferred
{othar than by Zovico or drsced) by the Borrowor, and

{1 Thu Proporty {s not accuiad by tho purchasaer or grantae as hia or her principal rosidence, or tho purchaser or grantes does
10 occupy tho Proparty but his or her-credit has not boeen opproved in accordance with the requirements of the Secrutary.

{c) No Walver, It circumstancos occur they would permilt Lendor to require immadiats payment in full, but Landar does not
require such paymonis, Londor doas not walva wa /igis with respoct 1o subsoquoit avonts,

{d) Regulations of HUD Secretary. In many clicumetaarie roguiations Issuad by the Secrotary witl imit Lendor'a rigits In tha case
of paymant dafaulls 1o roquiro immodiate payniont in fuil and driwciosoe if not paid. Thia Security Instrument doas not aisthorize uc-
colaration or foraclosure it not pormitted by regulations of tho Secrotary.

() Morigage Not insured, Dorrowor agroos that should this Sacun, st umeit and the Noto socured tharety not be eligibla for
{nauranco undor tho Natlonal Housing Actwithin -~ 60 DAYS  from tho da’s Foraof, Lender may, ot ts option and notwithstanding
anything In paragraph 9, roquho iImmadiala peyment in full of all sums securor. &y this Sacurity instrument, A writlon statement of
any authorizod agont of the Socratary datad subsnguentto 60 DAYS  from this dulo heroot, doclining to Insuro this Sacurlty
imatrument and the Note neculod thareby, shall bo doomod conclusive proof of suc Insigibity. Notwiihstanding tha forogoling,
this option may hot bo oxorciand by Landaer when the unavalinbilty of insuranco la selely cun..o. Lendar's fallure to romit a mortgage
{nauranco premium 1o the Socretary,

10, Roinatatement. Bowowor has a right 1o bo relnotated it Londer has required immediate paymont in fuli bocause of Bomowor's
tallure 1o pay an amount due undor tho Noto or this Socurity instrumont. This right applias aven alter loroclasure srocoadings are inatituted,
Te roinatato tha Socurlty instiument, Boower shall lendor In a lump sum alil amounts required 10 bring Borowar’s scceun) curront including,
1o tho oxtont thay aro obligations of Borrowar undor thiv Socurity Inatrumun, foreciosure cosia and reasonable and cusiomzr-atiornoys' teos
and oxpanuon proparly assoclatod with tho foraclosuro procesding., Upon roinstatomont by Borrowar, thia Securlty Instmiptant and the
obligationa that I socuton chall romaln In oltoct aa It Londar had net raquired Iimmediate payment In ull. Howavor, Londer ia net required to
pormit reinstatoment I () Londer hao accoptod rolnatatement after the commenceoment of foracloaura praceodings within two years Im-
modintaly froceding tho commoncoment of a curront loroclosuro proceading, (i) relnetatement wiil precluda foraclosure on ditferont grounda
in tho kitura, or (i) rolnutalomont will advorsely affect tho priority of the lien cresiod by this Security tnatrument,

11, Borrower Not Relcased; Forbsarance By Lender Not a Walver,  Exiension ol tha tima of payment or modification of amortiza-
tion of tha gutna sacurod by this Socurity Indtrument granted by Londer to any succossor in Interast of Borrower shall not oporaie 1o relaase
tho ilabithy of the originu! Borrowor or Borrowor's succassor in linterest, Landor shalt not be roquirad 1o commaenco procuedings against any
succosuor in Interast ot refuse to oxtond timo for payment or otherwise modify amertization of the aums securad by this Security instrumant
by reason of any demang made by tho original Borrowar or Borrowor's succassom in interest, Any forbaarance by Londer In axerclsing any
fight or romody shall not b{urc }tml or pruciudo tho oxorcisa of any right or ramady.

o,

&9 pagedate




x;;i 12, Succeasors and Assigns Bound; Joint and Several Liabliity: Co-Signera, Tha covananla and agreemonts of this Socurity
{j{nstruxmnt shall bind and bono! the successars and assigns of Londer ans Borrowor, subjeot 1o tho provisions of paragroph 8.b, Borrowor's
:;.govenanxs and agroaments shall bo joint and soveral. Any Borrower who co~signs this Security Instrumont but deos not oxecule tho Nolo:
+{a) 1a co~signing this Security Inatrumont only to morigage, gram and convey that Borrower's intorast In tha Praporty undor the lorms of thig
;*_;'"aocunty instrumant; (b) ta not personally obligated (o pay tho aums gacurad by this Sezurlty Insirument; and (c) rgroos that Londur and any

“v]t‘:!hor Borrower may agree o oxtend, modily, forboar or make any accommodations with rogard to tho terma of this Sacurlty Inetrumont or tho
»Note without that Sorrawor's consant,

1y
¢ 13. Noticos, Any notice to Berrowor provided for in thia Sacurlty Inatrument shall bo given by delivoring it or by maliing i by firs! class
mail unlpss applicabio law requires usa of anather method. The notico ahall bo diroctod to tho Proporty Addreds or any other addivso
Borrower designates by notico to Londor, Any notice to Londor shall bu given by first claso mall to Londor's addroas statod horoln or any
address Londer dosignatea by notice to Borrowor. Any notlca provided lor in this Socurity Instrumant shall bo doomad to have been given to
Borrowar or Landar whon given as pravidod In thia paragraph.

14, Governing 'aw: Sevarabllity, This Socurity Instrumant shall bo govornoed by fodoral law and tha faw ot the jurlsdiction In which
tho Proparty i2 locatod. In.iw evant that any provision or Slause of this Security instrumant or the Noto confilcts with nppiicablo law, such
contiict otialt nat atlect other ro.iglonsa of this Security inatrument or tho Note which can be given otfect without the conflicting provision, To
this end the pravisions of this S2curiv instrument and the Note aro declarod 1o bo severable,

15, Borrower's Copy.  Borrowor shl bo givan ona conformad copy of this Security Instrurmont,

16, Aasignment of Renta, Borrowor uncoidiionally assigns and transfars to Londer ail- tho ronts and rovonues of tho Proporty,
Borrower authorizas Lender or Londer's agonts 10 cofieri o rents and rovenuos and heroby dirocts oach tonant of tho Proporty to pay the
ronis to Lender or Lander's agents, Howevar, priar 1o wands’s notico to Borrovvor of Borrower's braach of any covonan! or agreoment in tho
Socurity Instrument, Borrower shall colles! and recolve aii rmot= and revenues of tho Proparly aa tusino for tha bonofit of Londor and
Borrowar, Thia aasignment of rents conetiiutos an absolute ags!ar.runt and not an assignmont for additional sacurity cnly,

it Lunder glves notice of breach 1o Borrower: (a) alf ronts rocel/od Ly Borrower shall bo hald by Borrowor a8 trusteo for bonatit of
Lander only, 1o bo appliod to the aums secured by the Sacurity !nstrumen; £.3) v onder shall ba ontitied to colloct und rocolve all of the ronto ol

thiz Propenty; and (c) oach tenant of the Property shall pay «ll ronts due and urzair to Landar or Londer's agont on Londer's writton domand
to the tenant, . ‘

Borrawor haa not exacuiod any prior asslgnment of the rents and hes not and w4 riot perarm any act that would provont Londor from
niarcising ita tights under this parngraph 186,

Londer shall not ha recuirad to antor upen, tako control of or maintain the Proporty balore or-an%:piuing notico ot broach to Borrowor,
Howaver, Lander or a judiclally appsintod raceiver may do so al any tima thoro Ie & broach, Any applica’ivii 2t ronta uhait not cure or walve
any default or Invalidata any othor right or remady of Landar. Thia analgnmont of ronis of tho Froporty shall tcilnale when the dobt socurad
Ly the Security instrument le pald In tull,

NON-UNIFORM COVENANTS, Borrowor and Lender furthor cavenant and agroo as follown;

17. Forecioaure Procedure. If Lender requires iImmaediate payment in full under paragraph 9, Lender ma', without further
demand, foreclose this Security instrument by Judioial procseding and Invoke any other rematiles permitted by ()Y cable law.
L.ender sholl ba entitled to coflect all expenaes Incurred in pursulng the remediea provided in this paragrsph 17, Including, but not
limited 1o, reasonable aitorneys’ fees and costs of title evidense,

18. Relense,  Upon paymant of all sums socurod by thia Socurlty Instrument, Landar shall roloase thia Socurlty Instrument without
charge to Borrower, - Borrowar shall pay any recordation coats.

19, Walver of Homoatead,  Borrowor walvos all right of hemastond oxemption In tho Proporty,
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20, Rlders to this Security Instrument. It ona or more riders are executed by Borrower and recoi ded together with this Security
Instrumant, tho covanantg and agreoments of each auch ridor shall be incerporated Into and shall amend and aupplemant tha covananis and
agrenmonta of this Sacurlty Instrumant as If the ridor{s) wesa a part of this Securfty Instrument. [Chack applicable box(es)]

D Reohabilitior Loan Ridor D Tax=-Exampt Financing Rider D Ridor for Section 248 Morigaga
Condominium Ridor D Graduated Paymont Rider D Growing Equity Rider
Planned Unit Developmont Rider

[Z] Othor (Specily)
Adjustable Rata Rider

8Y SIGNING BF. OV, Borrower accopts and agroes to the terms contalnoad In this Securlly Instrument and In any Hder(s) executed By
Borrowor and 1ocordad wir i,
O (Soal)

PAMELA S. JACKSON ~Borrower

(Soal)

~Barrawer

{Seal)

~Borrowar

{Seal)

~Burrawar

STATE OF ILLINOIS, COoOK County as;
3 b TR 4 L VNP SV ;-a Motary Public in and lor sald county and state, do
horeby cortify that PAMELA S, JACKSON, SINGLE NEVER MARRIED,

, Porsonally knoa fo ma io ba the samae parson(s)
whoso nnmo(n) uatbscribod to tha foragaing Instrument, appeared before me this day In person, and acknowicuged that ha/sha/ihay signod and
dollverad the suid Instrumont ua  his/har/thoir froe and voluntary act, for tho uses and purposes tharein sot forh,

Givon undor my huand and official sonl, this  28TH dayo! NOVEMBER, 1895

My Commiapslon oxplras: 1o (R l‘?'r \% AN A-

Thia inatrgmap (3"‘" Er?par? A.{' L b

JOHN A KLAWANS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/8/98
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LoanNo: 5759618
Invosior No: 3338779

FHA Caso No,

131:8120513-793
FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mada thin 20TH day ol NOVEMBER, 1995
and Is Incorporatad Into and shall bo deomod lo amond and supploment the Mongaga, Dood of Trus or Security Dood
("Securlly Instrumant™) of the sama dato given by tho undorelgnod {"Borrowo:”) 10 socura Boirower's Noto ("Note™) to
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE, ROLLING MEADOWS, ILLINOIS 80008 ,
{1he “Lender”) of tho same dale and covoring the proporty degcribod in tha Securlty Instruiment and locntod at:
119 SOUTH STUNIIGTON DRIVE, PALATINE, ILLINO!S 80087~

{Proporty Addross)

THE NOTE CCNTFAINS PROVISIONS ALLOWING FOR CHANGES IN ‘fHE INTEREST
RATE AND THE WMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTeREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE HORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addliion to tha'cor ananta and agroomants mado in the Socurlly Instrument, Borrowar and
Lender further covenant and agree na lollows;

INTEREST RATE AND MONTHLY PAYMENT CHARCES

(AR) Change Dnte

The intorast rato may chango on tha lirat doy of APRIL, 1987 und on that day
ut oach succoading yoor, "Changio Date® means aach dato on which the inteiori rrie could chango,

(B) The Index

Seginning with tha firat Change Dato, tho Interont rato will bo based on an Index. "a7ux* moans the wookly avorago ylold
on Unitod Statea Troasury Secuitios ndjustad to a canstant malurity of otie yoar, 6o macs palizbio by tho Fodaral Racoive
Board. "Currant Index” menna tho maal focomt index figuro avallabio 30 dayn bolore the Changa Zaie, il tho Index (av doiinod
above) I3 no longer avallablo, Landor will ugo as & now Indox any Index proocribod by the Socratar . A used In this Ridor,
"Secrotary” moany tho Sectolary of Housing nnd Urban Dovelopmont of his or hor dogigneo, Landor will give Borrowor notico
of the naw Index,

(C) Caiculation of Interest Rate Changes

Eolore anch Changa Data, Londor will calculato a now Inlerost rata by adding & margin of
Two and Three Quartars ~ porcuntago polnt{s) (  2.760 o)t thu
Current indox and rounding tho sum 2 tho noarost ono~oighth of ono parcentage point (0128 %), Subjoct to the limite stated
in Poragraph (D) of this Rider, this roundnd amount will ba 1ho naw intorost rata unili the noxt Change Dato,

(D) Limits on Interest Rate Changes
Tho Interast rate will nevor incroase or decroaso by maro than ono porcontago point (1.0%) on any alngle Chango Deto,
Tho intorast rate vill never ba more than flve porcontage painto (8.0%) highor or lowor than tha Initlal intorast rate,
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(E) Caiculation of Payment Change

It tha Intorest rate changos on a Change Dato, Lendar will calculate the amount of monihly paymant of principal and intorest
which would bo nocosaary to rapay tho unpaid principal balanco in full at the mnturity data at the naw Interast rato through
subutantinlly oqual paymonts, In making such calculation, Lendor will uso the unpaid principal balance which would be owed
on tho Chango Date it thore had boon no dofault in payment on the Nota, raducad by tha amount of any propayments o
principal, ‘The rosult of thia caleulation will be the amount of the new monthly paymont of principal and interas!,

{F) Motice of Changes

Londor wil glve notice to Borrowar of any chango in the Intorest rato and monthly paymaent ameunt.  The notice mus! be
aivon ol fonst 25, days hotora the now monthly paymont arount ls duo, and must sot fonh () the dale of tha nolice, (i) the '
Chnnge Data, ()ha old Intaroat rate, (iv) tho nw intorast rato, (v) the new monthly paymant amount, {vi) the Cuirent index
and the dnto it wra published, (vif) the method of calculating the change In monihly paymont emount, and (vill) any othar in=
tormation whish may 20 1quired by law from tima to tima,

(G) Effective Date uf hanges

A now intoroot rato calculatad ! accordance with paragraphs (C) and (D) of this Rider will become altective on the Change
Dato, Borrower shall mako a paymer: in tha new monihly amoutt beginhing on the first payment date which cecura at loast 25
days after Landar haa given Borrowor 17 notico ol changoa required by paragraph (F) of this Rider, Borrower shalt have no
obligaiicn to pay any Incranso fn the monthly gayinent amount calculsted in accordance with paragraph (E) of this Rider for any
payment data occuriting loss thun 28 days ans: fwider haa glven the requirod netica, ¥ the monthly paymant amoun calcu-
inled In accordance with paragraph (E) of thia Rigze Jecrossed, but Lender falled 1o give timoly nolice of tha decrease and
Botrowor mads any monthly payment amounts axcuarng tha paymont amount which should have boon sinied In a timely
nolico, thon Borrower hag tha option to alther ()} domanc thosaiwrn to Borrower of any excoss paymant, with irterest thareon al
tho Note rate (u ralo ogual to 1ho Intarest ratn which should hava boun atalad In & timaly notice), or (if) request thal any excoss
payment, witlt Intorast tharoan at tha Noto tato, bo sppliad as payent of principal. Londor's obligatien fo teturn any excess
paymont with intorast on domand is not assignablo avan it tha Nite s othorvise assigned boelore the demand for return 8
mndo,

BY SIGNING BELOW, Borrowor accapts and agraas 1o the larms anu covenanta.contiined in this Adjustable Rete Rider.

IV (som . (Saal)

PAMELA S, JACKSON ~Bomawer -Borrowar
(Seal) ’ L {(Scal)
~Borrowor ~oarower

|Space Balow Thiz Line Reservad for Acknowledgment)
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Loan No, 5759613
Inv No; INE7TD
RETURN TO: FHA Case No,
Guaranty Bank, S.S.B,

P.0.30x 20043 Alin; Post Closing
Milviaukeo, Wi  53221-0048

131:8128818-731

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls mado this 20TH doy ot  NOVEMBER, 1998
and Is incorpornied into and shall bo deornod 1o amund and supplamont tho Morigagn, Deed of Trugl or Socurlty Dood
("Securlty Inatnsont’} of the 8ame dato givon by the undareignod ("Borrowor*) to secura Borrower's Noto 1o

SHELTER MORTTC.AQE CORPORATIUN

(“Londor") ol $ho s 7iita and cavaring the Property describad In the Socurlty Inslrument and localod nt;
119 SOUTH STONING T%* GRIVE, PALATINE, ILLINOIS 60067~

|Proporty Addrons}
The Proporty Addreva includan ‘a unit In. togethar with en unadividod intaraot in tha common olomanta of, & condominium projec!
Known as;

STONINGTON PLACE CONDOMINIUM

{Nem( of Sradominium Projact)
("Condominium Projact’). {f tha owneto sssociation ‘o othar ontty which acls far the Condominium Project (“Ownars
Association”) holda title to proporty for tho bonafit or use of ir morabora ar sharehoidors, the Prapotty aigo inciidaes Borrowor's
inferaut in tha Ownars Association and tho uses, procoads and Sorzat of Barrowor'n Interest,
CONDOMINIUM COVENANTS.  !n addition 1o tho covernauna and agreomants mado In tho Securlty instiumant,
Borrower and Londar furthor cavenant and agroo as follows: '

A.  Solong as tho Ownera Assoclation maintaing, with a gonorally acnn iad Instirarica carrlor, a “muntor” or "blanket®
polley Insuting all proporty cubloct 1o the condominium documents, incdding ul improvoments now oxisting or
heigatior oractod an tha Propenty, and such poiicy (n satisinciory to Lonuw »id providas insuranco covarage In
tho amounts, lor the porlods, and againat the hezards Londor requirns, Includ.ng dra and other hazerdn Includod
within the 1orm "oxionded covorage,” end loas by flood, 1o the oxtont raquirad by t:-Soretary, then: (i) Landor
whaives tha pravision In Paragraph 2 of this Socurity Inatrumant for tho monthly paymant 13 Landor of ono-twelftis
of tho yoarly prammium installmonts for hazard Ingurance on the Proporty, and () Bonhiwer's-sbiigation under
Paragraph 4 of thia Socurity Inarumont (0 malntaln hazard Insuranco covarage on the Propaity ie dr.omed aalisfiod
to the axtont that the requirad coverage la providod by tho Ownora Asaociation policy, Bomrowor obiall siva Londer
srompt nollee of any lapaa in raquired hieerd insurance covaragio and of any loss occurring ftom a tratia, inthe
avant of & distributlon o} hazard Inouranco procoods in liou of rostoration of rapelr following a loss 10 thu Proonnty,
whaothar lo the condominium unit or 16 the common olomonis, any proconds payabla to Borrawor are horovy ao-
signed and shali bo paid to Lender tor application 1o tho suma socurad by thia Sacurlty insirum¥n), with any ox-
coas pald 1o 1ho ontity logally anthied therato,

Borrawor promioos 1o pay Dorrawer's aflocatod chinca of tho comiman OXPONYOE OF agsaramonts and chargos im-
posod by tho Qwhors Association, as provided i the condominium documonte,
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i Bonower does not pay condominlum duas and assessmants when due, thon Londor may pay tham. Any
amounts disbursad by Londor undor this paragraph C shall becomo additional debt of Borrower securod by the
Socurity instrument. Unless Borrower and Londor agreo 1o other tnrms of payment, theso amounts shall baar in-
iareat {rom the dato of disbursoment at the Nolo rale und shall bo payablo, with Interest, upon nolica lrom Lendar
to Botrower raquosling paymant,

BY SIGNING BELOW, Borrawnr accopts and agroos 1o tho lerms and provislona conielnoed in this Condominium Rider,

O L O

PAMELA £/ JATKSCY/ -Borowar

(Seal)
~Boirower

~<(Spaco Bolow This Lino Resorvad for Acknowiedgmont)

Pape 2012




