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{

THIS MORTGAGE ("Secasity Instrument®) ts givenon November
The morngagor is

JOSEPH MUTHOLAM, ("D
SHEEBA J MUTHOLAM, HIS WivE 7 >

CludU b o

{"Borrower™),
This Security Instrument is given to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which le organized and existing

under the laws ofthe State of New Jersey , AnLawige address bs
343 THORNALL ST. EDISON, NJ 08837 ' ("Lender®),
Borrower owes Lender the principal sum of

One Hundred Eighty-Nine Thousand, Six Hundred and 00/100 Dolturs
: (U.S. 3 189,600.00 ). This debt is evidenced by Borrowe: s-aote dated the same date as this Security
Instrumc ("Nmfi ) wlbch Opmv:dcb {or monthly payments, with the full debt, If not-pric sorller, due and payable on
Decem . This Security Instrument secures to Lender: (a) the repayzizi of the debr evidenced by the Note,
E

with interest, and all rencwals, extensions and moditlentions of the Note; (b) the paymen! o all other sums, with interest,

advanced under Parngraph 7 to ?rou:c! the sccuritf of this Sccm‘hﬁ Insirument; and (c) the periarmiics of Borrower's covenants
and agreements under this Sccurity Instrument and the Note, For thi

s purposc, Borrower docs hereby mortgage, grant and convey
to Lender the following described property located in

COOK County, llinois:

‘wsC 0T 9 IN BROOK HILLS P.U.D. BEING A PLANNED UNIT DEVELOPMENT IN
THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12,
"EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 27, 1986 AS DOCU-
MENT 86,119,024, PERMANENT TAX NO. 27-30-401-009

JUB "*w
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;f)which hias the address of

K, 17326 KROPP COURT, ORLAND PARK, IL 60462  UProperty Address™;

)

E‘;t TOCGSETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurienances,

#and fixres now or hereafter 4 part of the property. All replacements and additions shall also be covered by this Sceurity
3 Instrument, Alt of the foregoing is referred to in this Sccurity Instrument as the "Property”,

4 BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
4 mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of recosd. Borrower
§ wirrants and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record,
!

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree ag follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and lnte charges duc under the Notc.

2. Funds Tor Taxes and Insurance. Subject to applicuble law or to a written walver by Lender, Borrower shall pay
1o Lender on the day iwonthly payments are due under the Note, until the Note is paid In full, o sum ("Funds®) for: (n) yearly
taxes and assessments wiich may attain priority aver this Sceurity Instrument as a lien on the Property; (b) yeurly leaschold
payments or ground renii-o% the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (o) yoadly smorigage insurnnce premiums, I any: and (f) any sums payable by Borrower to Lender, in
accordance with the provislon: o¢ Parngraph 8, in lieu of the pnyment of mortgage Insurance premiums, These Hems are called
"Escrow liems.” Lender may, ot sy time, colleet and hold Funds In an amount not to exceed the maximum amount a lender
for a federnily relted mortgage lorn-may require for Borrower's escrow account under the federnl Real Estte Seitlement
Procedures Act of 1974 as amended froedtime to time, 12 U.8.C. §2601 ¢ seq, ("RESPA"), unless another law thay applies to
the Funds sets a lesser amount. [ so, Leader may, ot any time, collect and hold Funds in an amount not 1o exceed (e lesser
amount, Lender may estimate the amount of Fraas due on the basis of current datn and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution, wiose deposits are insured by « federn! agensy, instrumentality, or entity
(including Lender, If Lender is such an institution) orn Loy Federal Home Loan Bank, Lender shall apply the Funds to puy the
Escrow [tems, Lender muy not charge Borrower for holdiig and applying the Funds, annually analyzing the escrow nccount, or
verifylng the Escrow ltems, unless Lender pays Borrower inteccsi on the Funds nnd applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay n ene-time charge for an fndapendent real estnie tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement s made or applicable
law requires interest to be paid, Lender shall not be required o pay dorrower any Interest or carnings on the Funds, Borrower
and Lender may agree in wrlting, however, that interest shol) be paid or the Funds,  Lender shall glve to Borrower, withont
charge, an annual accounting of the Funds, showing credits and debits 10 2w’ Funds and the purpose for which cach debit to the
Funds was made, The Funds are pledged as additional security lor all sumigeeured by this Security Instrument,

I the Funds held by Lender exceed the amounts peemitted to be held by rpplisable Tnw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1142 zatount of the Funds hold by Lender m any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Bortower In writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrawer shali »ankz up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion, -

Upon payment in full of all sums securcd by this Sceurity Instrument, Lender shall prompely refund {o Borrower any
Funds held by Lender, 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, #eior o the acquisitlon or snic
of the Property, shall apply any Funds held by Lender at the tine of acquisition or sale as a credit ngaina the swims secured by
this Sceurlty Instrument,

3. Applicatlon of Payments,  Unless applicable taw provides otherwise, all payments receivad, by Lender under
Paragraphs 1 and 2 shall be applied; fiest, to any prepayment charges due under the Note; second, o antorais payible under
Paragraph 2; third, to interest due, foucth, to prlnclpa{)duc: and last, to any late charges due under the Note

4, Chawges; Liens, Borrower shall pay all tnxes, usscssiments, charges, fines and mpositions attributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, 1any, Borrower shall puy. these
obligatiens in the manner provided in Paraginph 2, or if not pald in that mannee, Borrower shall py them on time directly 1o the
person owed payment.  Borrower siwll promptly furnish to Lender all notices of amounts to be pald under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fuenish to Lender recelpts evidencing the payments,

Barrower shati promptly discharge any tien which has priority over this Secarity Tnstrument unless Borrower: (1) agrees
in writing (o the payment of the obligation secured by the tien in o manner aceeptable to Lender; (b) contests in good faith the
lien, by or defends agninst enforcement of the Hoen in, legnl proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or {(¢) sccurcs from the halder ol the Hen an agreement siisthctory to Lender subordinating the lien 10
this Security fnstrument, It Lender determings that any part of the Property is subject to a tien which may attain priovity over
this Security Instrument, Lender may give Borrower a notice ldentifying the Hen, Boreower shall satlsty the Hon or take one or
more of the actions set forth above within 10 days of the giving of notice. Y A RPN

5, Hazard or Property Insurance, Borrower shall keep the fmprovements noﬁf&d{niyz 'ert 'hp,x:n.j?;wr erected on the

J
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a.‘,';}Propcrly insurcd ogainst loss L}* ﬁmmg'. s inclticed Willtin \‘c lc}l cxtc;cd c:c verage” and any other hazards, ncluding
i

;;:‘ﬂoods or flooding, for which Lender requires insucange.  This insurance shall be muintained in the amounts and for the periods
;@thag Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
Ciwhich shall not be unrcasonably withheld,  IF Borrower fails to mulntain coverage deseribed above, Lender may, at Lender's
option, abtain’ coverage to protect Lender’s rights in the Property in accordance with Paragraph 7,

o All insurance policies and renewals shall be accepable to Lender and shali include a standard morigage clause. Leitder
ishall have the right to hold the policies und rencwals, If Lender requires, Borrower shall promptly give to Lender all recclpts
,éol’ paid premiunts and renewal notices, In the event of loss, Borrower shall give prompt notice to the Insurance carrier and

ChLender, Lender muy make proof of loss if not made promptly by Borrower, '

0 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Property damaged, if the restoration ar repair is cconomically feasible and Lender's security is not lessened,  1f the restoration

or repair is not ccenomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower nbandons the

Property, or docs not answer within 30 days a notice from Lender that the Insurance carrier has oftered to settie a clabin, then

Lender may collcct the insurance proceeds, Lender may use thie proceeds 1o repair or restore the Property or to pay sums secured

by this Security Instrument, whether or not then duc. The 30-Uny period will bugin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due drie of the monthly payments referred to in Paragraphs  and 2 or chunge the amount of the payments, §f under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles und proceeds resuiting from damage
to the Property prior tothe acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the weruisition,

6, Occupancy, Pezscrvation, Maintenanee nnd Protection of the Property; Borvower’s Loan Application;
Leascholds. Borrower shall oceury; establish, and usc the Property as Borrower's principal residence within sixty days after the
cxceution of this Security [nstrumeit and shall continue te occupy the Propenty as Borrower's principal residence for at lnust one
year after the date of occupancy, vricss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exisc which are heyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioruce, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criming’, is begun that in Lender's good falth judgment could result in forfeiture of the
Property or otherwise materially impair the lien erenied by this Securily Instrument or Lender’s sceurity intevest.  Borrower may
cure such a default and reinstate, as provided in Pargranh 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forleiture of the Borrower's interest in the Property or other materinl
impairment of the lien created by this Sccurity Instrumeit or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate information or statements to Lender (or falled .
to provide Lender with any material information) in connectic with the loan evidenced by the Note, including, but not limited
to, represcntations concerning Borrower's occupancy of the Progperiy-as a principal residence. If this Security Instrument is on
a lcasehold, Borrower shall comply with all the provisions of the'lease.  If Borrower acquires fee title to the Property, the
leaschold and the fec title shali not merge unless Lender agrees to the'meapar in writing, ‘

7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreements coniained
in this Security Instrument, or there is n legal proceeding that may significantly »ffcct Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce lavs or regulutions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's wignts in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instruieit. appearing in court, paying reasonablc
attorneys’ {ees and crtering on the Property to make repalrs,  Although Lender may take rétion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shail ‘become additional debt of Borrower
sccurcd by this Sccurity Instrument, Unless Borrower and Lender agree {o othicr tcrms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nesice fram Lender to Borrower
requesting payment. ‘

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the.ioan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcel, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the remiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from o aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiinble, Borrower shall pay to Lender each month a sum eqiial 1o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wili accept, usc and retain these payments as a loss reserve in liew of morigage insurunce. Loss reserve:
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurasce in cffeet, or (o provide a loss reserve, untll the requirement for mortgage
insurance ends in accordance with any written ngreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable cntrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnatlon. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

L TV PPN
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{ghall be paid to Lender,

L In the cvemt of a total taking of the Propenty, the proceeds shail be applicd to the sums secused by this Sceurlty
‘i‘;f)ustrdmcm. whether or not then due, with uny excess paid to Borrower, In the event of n partial tking of the property in which
sthe fair market-value of the Praperty immedintely before the taking fs cqual to or greater than the amount of the sums secured
,,f’by this Secilrity Instrment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
w3ecured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (1) the
witatal amount of the sums secured immediately befors the taking, divided by (b) the flr market value of the Property inmedintely
< before the taking. Any balance shuli be paid to Borrower. In the event of o partial nking of the Property in which the falr markgt
lvalue of the Property immediately before the taking Is lesa than the amount of e sums secured Immediately before the taking,
{dunless Borrower and Lender otherwise ngree in writing or uniess applicable law otherwise provides, the proceeds shall be applicd

to the sums sccured by this Security Instrument whether or not the sums are then due, v \

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the comdenmot offers to make
an award or settle a claim for damiges, Borrower fails to respoud to Lender within 30 days after the dato the notice Is given,
Lender by authorized to colieet and apply the proceeds, at its option, either to restoration or tepuir of the Property or 1o the sums
secursd by this Sceurity Instrument, whether or not ther due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due dite.of the monthly payments referred 1o in Paragraphs | wnd 2 or change the amount of such payments.

I, Borrewer Not Relensud; Forbearanee by Lender Not o Walver,  Extension of the time for payment or
modification of amortizition of the sums secured by this Sccurity Instrument granted by Lender to ay successor in inicrest of
Rorrewer shall not operice Yo release the Hability of the original Borrower or Borrower's successors In interest. Lender shall not
bie required to commence prociedings against any successor hn Intevest or refuse to extend time for payment or otherwise modity
amortization of the sums scenved by this Securlty Instrument by reuson of any demand made by the original Borrower or
Borrawer's successors in intercst” Ay (orbenrance by Lender in excrclsing any right or temedy shall not be a walver of or
preclude the exercise of ony right ¢r remnedy,

(2. Successors und Assigas Bound; Joint and Several Liubitity: Co-Slgners, The covenanty and ageeements of this
Security Instrumen: shall bind and bencait be-successors and nwsigns of Lender and Borrower, subject 1o the provisions of
Poragraph 17, Borrower's covenants and agreements shall be jolnt and severat,  Any Borrower who cossigns this Sceurlty
Instrument but daes not execute the Note: (u) 48 ce-signing this Securlty Instrument only to mortgage, geant und convey thin
Barrawer's Interest in the Property under the teravrof this Securlly Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Insirument; and (¢) ngrees s tender and any other Borrower may ngreed to extend, modify, forbenr
or make any sccommodations with regard to the (crms-oranis Securlty Instrument or the Note without the Dorrawer's consent,

13. Loan Charges, IF the loan sceured by this Seurity-Tnstrument I8 subject to i law which sets muximum loan chatges,
and that faw s finally interpreted so that the interest or other Dan chiaeges collected or 10 be colleeted in connection with the loan
exceed the permitted Hmits, then: () aiy such lonn charge shati b6 rxduced by the amount siccessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower weich exceeded perinitied Hmbs will be refunded to Borrower,
Lender may choose to make this refund by recucing the principal cwa under the Note or by making a direct  payment o
Borrower, 1T a refund reduces principal, the reduction will be trented o partial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice to Borrower provided for In this Securlty Instrupicnvshail be glven by delivering it or by malting
it by first clnss mail unlesy applicable taw requires use of pnother method, The votice shalt be dirceled 1o the Property Address
or nny other address Borrower designates by notics to Lender, Any notice to Lendershiaii be given by fiest class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Ay zotice provided for in this Securlty
Instrument shall be deemed to have been given to Borrower or Lender when given as previded in this paragraph,

15, Governing Luw; Severability,  This Securlty Inwirument shall be governed by inderal law and the law of the
Jurisdietion in which the Property is located. In the event that any provision or clause of this Scersity Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Seewrity Insteuent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament pud-2e Note ure declured
to be severnble. :

16. Borrower's Copy. Borrower shall be given vie conformed copy of the Note und of this Securhiv-Instrument,

17, Transfer of the Peoperty or o Beneficlad Interest in Borrower, 17 all or any part of the Propeny or any Interest
in it is sold or transferred (or if a beneficial interest in Borrower s sold or isansferred and Borrower I8 not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full ol ali sums secured by this
Security [nstrument. However, this option shail not be exercised by Lender if exercise is prohiblied by fedeinl law as of the date
of this Secyrity Instrument, ‘

IT Lender exercises (his option, Lender shall give Borrower notice of aceelerution, The notice shall pravids « perlod of
not less than 39 days from the date the notice Is delivered or malled within which Borrower must pay all sums sceured by this
Sccurity Instrument, I Borrower fatls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
prermitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditons, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier-of: (0) 5 days (or such other perlod ay
applicable law may speeify for reinstatement) before sale of the Property pursunnt io any power of sale containcd in this Security
Instrument; or (b) entry of a judgment enforcing this Securlty Instrument.  Those conditions are that Borrower: (n) pays Lender
alt sums which then would be due under this Sccurity Instrument and the Note as if no nceeleration had occurred; (b) cures any
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g;!cfauh of any other covcnnmslaJnJMvQ E);)E all g;n!!.sain\ll‘md ig;fogl?gﬁi Mrhy Instrument, including, but

-not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the len of
g,f\his Security lustrument, Lender's rights in the Properly and Borrawer's obligation to pay the sums secured by this Sccurity
2Instrument shall continue unchanged, Upon reinstalement by Borrower, this Sccurity Instrument and the abligations sccured
“ihereby shall temain fully effective as if no acceleration had occureed, However, this right to reinstate shall not apply in the case
~of acceleration under Paragraph 17, '
da 19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
#Instrument) may be sold one or more tites without prior notice to Borrower, A sale may result in a change in the entity (known
bjas the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also may be onc
{Jor more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loun Servicer, Borrower will
" be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name

and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation ef any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uses
and to maintenance ot the Property,

Borrower shais promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguialedy, agensy or private party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has uciwal knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remeaizisn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions'in pscordance with Environmental Law., -

As used in this Paragrapn ZJ. "Hazardous Substances” are thase substances defined as toxic or hazardous substances by
Environmental Law and the following supstances: gasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides
and herbicides, volatile solvents, materiais) containing asbestos or formoldehyde, and radionctive matcrials, As used in this
paragraph 20, "Environmental Law" mesiis Zederal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall glve acdee to Borvower prior to accelerntion following Berrower’s breach
of any covenant or agreement in this Security Instivment (but not prior to accelevation under Parngraph 17 unless
upplicable law provides otherwisc), The notice shall specify () the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the dute specified In the notice may result in acceleration of the sums secured
by this Security lnstrument, forcclosure by judicial proceeding ane sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right t2 assert {n the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foerclosure, If the defanlt is not cured on or before the
date specified in the notice, Lender at its option may require immediate zayment in full of all sums secured by this Sccurity
Instrument without further demand and may forcclose this Securlty Instrumen: by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided n ks Paragraph 21, including, but wot limited
to, reasonabic attorneys® fees and costs ol title evidence,

22, Release. Upon payment of all sums secured by this Security Insteument, Leccle: shall release this Scourity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securdty Instrument, If onc or more ridets are cxceuted by Borrower rind vecorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and sl amend and supplement
the covenants and agreements of this Sccurity Instrument as it the rider(s) were o part of this Security lizteument,

The following riders are attached:
Planned Unit Development Rider

(A

L .
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,‘f BY SIGNING BELOW, Borrower accepts and agrees 1o (he terms and covenants contained In ihis Securily Instrument
.md in any rider(s) executed by Borrower and recorded whth it

“)W KZD ;}r,r)pa Y A,
& JOSEPH MUTHOLAM ?ﬁ’fﬁEBA J MUTHOLAM

“l
““l

=
0 - -

1%y scw Y alow Thia Line For Acknrawiod)

STATE OF ILLINOIS, County of COOK l
88!

J

1, the Undersigned, a Notary Public in and for sald county wabainte, do hereby certify that

JOSEPH MUTHOLAM,
SHEEBA J MUTHOLAM, HIS WIFE

personally known lo me to be the same person(s) whose name(s) is(are) subscribed to the foregoing Ins'rvment, appeared before
me this day in persen, and acknowledged that he/she/they signed and delivered the said instrument 2s 1is,-her, thelr free and
voluntary act, for the uses and purposcs therein set forth,

Given under my hand and official seal, this 21st duy of  November,
My Commission expires: % . 2
DA AN LN M L u Nouty Pl
4 "OFFICIAL SEAL 4
4 Joanna Raff' " ;
ANotary Public, ©ate of Hinoe
My Commission Expires 12!12!95 r
wYVVvY oo LA 4
'B Prepared By:
{LLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT Funn 3014 Y/

C-1205LT Page 6 of 6 (Rey. HIGS) JQU" 0 Niay
Reptsan MAR-1230% (Rev. 3/491) 1wy Jl)




UOFFIIA COPY




UNOFFICIAL COPY

62111268
1621112684

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made his ’ 218t
day of MNovember 1995 and is incorpormted into and shall be deemed to amend and
supplement the Mortgage, Desd-of Trust or Sccurity Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower™) 1o scevre Borrower's Note to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation

organized and existing under the laws of the state of NEW JERSEY

(the "Lender”) of the same daic and covering the Property described in the Securdly Instrument Jocated at:
17126 KROPP COURT, ORLAND PARK, IL 60462
Properiddien
The Property includes, but is not limited to, a parcel of and improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in
B6,464,642

(the "Decluration™). The Property is a part of a planned unit deveionment known as
BROOK HILLS WEST

Namo of Pianned Unlt Bevelopment
{the "PUD™). The propenty also includes Borrower's interest in the Homeowners aesociation or equivalent entity owning
or managing the common nreas and facilitics of the PUD (the "Owners Associution™ and the uses, benefits and
procecds of Borrower's interest,

PUD COYENANTS, [n addition to the covenants and agresments made in the Seeuvizy Festnument, Borrower
and Lender further covenant and agree as follows:

A, PUD OBLIGATIONS, Borrower shall perform all of Borrower's obligations under the PUD'S Constiuent
Docutnents, The"Constitient Documents* are the: (1) Declaration: (1) articles of incorporation, trust Instrumont or any
equlvalent document which creates the Owners Assoctatlon; and (1) ay by=lnws or other rules or regulntions of' the
Owners Assoclation, Borrower shall promptly pay, when due, all dusy and assessments imposed pursuant to the
Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Associntion maintuing, with o generally accepted insurance
carrier, a “master” or "blanket" policy insuring the Property whick is satistactory to Lender and which provides

MULTISTATE PUD RIDER-Single Family : Pom 1% S0n0
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- insurance coverage in the amounts, for the periods, und ngainst the hazards Lenders requires, including flre and hazards
included within the term "oxtended coverage,” then;
(i) Lender waives the provision in Uniform Covenant 2 {or the monthly payment 10 Lender of the yearly
premium instaliments for hazard insurance on the Property; and
(i) Barrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satislied to the extent that the required coverage s provided by the Owners Assoclation policy.

Borrowe: shall give Lender prompt notice of any lapse in sequired hazard coverage provided by the masier
or blanket policy.

In the event o« distribution of hazard insurance proceeds in Heu of restoration or repair following o loss to
the Property, or to commen a:¢as and facilitics of the PUD, any proceeds payable to the Borrower sre hereby assigned
and shall be paid to the Lendes ~Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANC%E. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lisbitiy insurance policy aceeptable in form, umount, and extent of coverage
to Lender,

D. CONDEMNATION. The proceeds of any award-or claim for damages, direct or consequentinl, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commeon areas
and facilitics of the PUD, or for any conveyance in leuof condemnation, are hercby assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender to the (uris.secured by the Secusity Insirument as provided in
Uniform Covenant 10, '

E. LENDER'S PRIOR CONSENT, Borrower shall not, except atter notizeso Lender and with Lender's prior wrilien
consent, cither partition or subdivide the Property or the consent to:

(i) the abandonment or termination of the PUD, except for abundoniarait or termination required by law in the
case of substantial destruction by fire or other casualty o1 in the case of n taking by candemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the jrovision Is for the express benefit
of Lender;

(iijtermination of professional management and assumption of sclf-management ¢i the Owners Associntion;
or

(iv) any action which would have the effect of renderlng the public liability insurance coverdee raintained by
the Owners Association unaceeptable to Lender,

F. REMEDIES. If borrower docs not pay PUD ducs and assessments when due, then Lender may pay them.  Any
amounts dishursed by Lender under this paragraph F shall become ndditional debt of Borrower sccured by the Sccurity
Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail by payable, with interest, upon notice from Lender to Borrower
requesting payment,

MULTISTATE PUD RIDER-Single Family Hoam 3130 9/90
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this PUD Rider,

L MT. ’,
SHEERA MUTHOLAM

JOSEPH MUTHOLAM
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