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FHA CASE NO.

STATE OF ILLINOGS 131:9107661
‘This Morigage ("Security tnutrument”) I8 given on Naovember 21, 1995,
The Mortgngor is Eric P, Zlemia married to Diane Ziemba .
whose address is
1029 South Evergreen
Arlington Heights, 1L 60005
("Borrowor*), This Security Instrument is given to
Resource Plvz Mortgage Corporation )
which s organized and existing under tio laws of 1liruis, snd whoso nddress s :
1628 Colandi Parkway

Invernous, 3L, 60067

("Lender”). Borrower owes Londer the principui sum of
One }uadred Forty Two Thousand Six Husdred Thirty Eight anr r2/200 Dollars
(11,5.$142,638,00), ‘This debt is evidenced by Borrower's noto dated the s“ne date us this Security lnstrument ("Note®), which
provides for monthly puyments, with the {ull debt, if not pald carlior, cue r=d poyable on December 1, 2025, This Security
Instrumont secutes to Lender: (o) the ropsyment of the dobt evidenced by tho Mowe, with intorest, and all renowals, extonsions
and modifications; (b) the payment of all othor sums, with intereat, advanced uador juragraph 6 1o protect the seeurlty of this
Sceurity Instrument; and (c) the porformunce of Borrowoer's covonants and agreorieits undor this Security Instrument und
the Note. For this purposo, Borrowor dnes horcby grant nnd convey o Londor, thy foliswing described proporty located in

Cook County, Illinols:
LOT 11 IN BLOCK 6 IN ARLINGTON HEIGHTS GARDEN HOMESITES, BEING A SGpDIVISION IN THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, FAST OF THY. TA4'2D PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

which hos the uddress of PIN: 0(8=09=217=023
1286 South Mitchell,
Arlington Heights, 11, 60004
W Hy, € ) pe
("Proporty Addross"); Jb U? ,‘JW

N, ‘
*(Dinno Ziemba is exceuting this mortgage sclely for the purpose of waiving nny and olf marital and hom&;wml rights,)

TOGETHER WITH dll the improvemonts now or horoofior crected o the propesty, and all cosements,
rights,appurtenances, ronts, royalties, minoral, ofl and gas rights and profits, wator rights und stock and wil fixtures now or
hereaftor o past of the proporty, All roplacomonts and acditions shall also be covored by this Security Instrument. All of the |
foregoing is roferred to |3 thin Security Instrument ua tho "Proporiy.”

BORROWER COVENANTS that Dorrower s lawfully solzed of the ostuto horoby conveyod and has the right o
morigage, grant and convey the Property and thay the Proporty ix unoncumberod, oxcopt for encumbrances of record,
Borrowsr wareanly and will defend gonerally the title to the Prupory oguinst sl clnims and domands, subject to any
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encumbrances of record. ‘

1. Payment of Principal, Interest and Late Charge. Borrowor shall pry when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, [asurance and Other Charges. Borrower shall includo in each monthly payment,
together with the principal and intorest ns set forth in the Note and any late charges, o sum for (n) taxes and spociul
ussessments lovied or to be lovied against the Property, (b) leasehold puymonts or ground ronis on the Property, md (¢)
premiums {or jnsurance sequired under Parsgraph 4. In any yoar in which the Lender mwst puy o moriguge inswrance
premium to the Secretary of Housing and Urban Development ("Secrotary™),or in any year in which such premium ‘would
have been required if Lender still held the Security Instrument, cach monthly puyment shall alsa include either: {(8) n sum fur
the unnual morigage insurance promium to be paid by Lendor to the Secretury, or (il) 8 monthly charge {ustead of & morigape
insurance premium if this Security Instrument (s held by the Secrotary.in « reasonable amount to be determined by the
Secretary, Excopt for the monthly charge by the Secretary , these itoms uro colled "Escrow ltoms” and the sums paid 1o Lenaer
are called "Escrow Funds,”

Lender mry, ot any time, collect and hold amounts for Escrow licms in an nggregate amount not to exceed the muximum
smount that may e required {or Borrower's escrow sccount undor the Roal Estate Settlement Procedurcs Act of 1974, 12
U.S.C. § 2601 gt seg: ond implementing rogulations, 24 CFR Part 3500, as thoy may bo amended from time to time
("RESPA"), except tha. tin cushion or reserve permitted by RESPA for unanticipated disbursoments or disbursements betore
the Borrower's payme:i's urs available in the account may not bo based on amounts due for the morigage insurance premium,

If the amounts held (v Landet for Escrow Iintms exceed the amounts permitied to be held by RESPA, Lender shall deal
with the excess funds as requirra by RESPA. [f the amounts of funds held by Lendor at any time ure not sufficient to pay
tbe Escrow ltems when due, Lepider may notify the Borrower and require Borrower to make up the shortage or deficiency
as pormitted by RESPA.

The Escrow Funds are pledgeu =i idditional security for afl sums secured by this Security Instrumens.  If Borvowes
tendors to Londer the full payment of afl surli cums, Borrower’s account shall be credited with the balance remaining for al)
installment items (a), (v), and {c) and any morigege iasurance premium installment that Lendor has not become obliguted
to pay to the Sccretary, and Lender shall promaly rofund any oxcess funds to Borrower. Immediately prior 1o o foreclosure
sale of the Property ot its acquisition by Leuder, Berrower's account shall be crodited with any balance remaining for all
installmeats for ftems (a), (b), and (c). ‘

3, Application of Payments. All paymonts unde: parczeuphs | and 2 shall be applied by Lender as follows:

EIRST. to the mortgage insurance promium to be daid by Lender 1o the Secretary or to the monthly charge by the

Secretary instead of the monthly morigage insurance prom/um;

SECOND, to any taxcs, special assessments, leaschold yoyments or ground rents, and firc, Nood and other hazard

insurance promiums, as required:

THIRD. to interest due under the Note; '

EOURTH, to amortization of the principal of the Nates

FIFTH. to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all \mprovements on the Property, whether now in
exisience or subsequently erectad, against any hazards, casualties, and contingencics-{ncluding fire, for which Lender roguires
insurance, This insurance sheli be maintained in the amounts and for the periods thit Londer requires, Borrowor shall also
insurc all improvements on the Property, whether now in cxistence or subscquently er¢crd. against loss by floods to the extent
required by tho Secrctary. All insurance shall be carried with companivs approved by Lotder. The insurance policies and uny
renowals shail bo held by Lende: and shall {nclude loss payable clauses in favor of, and in‘a form accoptuble to, Lender,

In the evont of loss, Borrawer shall give Lender jmmediate notice by mull, Lender may make »roof of loss if not mude
promplly by Borrower, Fach insurance company concernzd is horeby authorized and directod to-maks payment for such loss
directly to Lenrier, instead of to Borrower and to Lender jointly, All or any parnt of tho jnsurence proccds may be applicd
by Lender, af its aption, either (a) to the reduction of the indebtodness under the Noto and this Secuity Lstrument, first to
any delinquen! amounts applied in the order in Paragraph 3, and then to propayment of principal, or (b} the restoration
or repair of the damaged Property. Any application of the procseds to the principal shall not extend or postpone the due
date of the monthiy payments which are reforred to in Paragruph 2, or change the amount of such payments. Any excess
insurance proceeds over 1 amount required to pay all outstanding indebtedness under tho Note and this Security Instrument
shail be puid to the entity legally entitled theroto.

In tho evemt of forsclosure of this Security Instrumont or other transfer of tilo to tho Property that oxtinguishes the
indebtedness, all right, title and intorest of Borrower in and to insurance policics in force shall pass to the purchaser,

8, Occnparcy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholda,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days ofter the oxccntion
of this Securlty lastrument and shall continue to occupy the Property as Borrewer's principal residence for at leust anie yeur
after the date of occupancy, unless the Secretary determinos this requirement will cause undue hardship for Borrower, or
unless extenunting circumstances exist which are beyoad Borrower's control, Borrower shall notify Lenders of uny extenunting
circumstances, Borrower shall not commit waste or destroy, damage or substantinlly change the Property or allow the Property
10 detstiorate, roasonable woar end tear excepled. Lender may inspuct the Property if tho Propesty is vacant or sbundoned
or tho Joan is in default, Lander may take reasonable action 1o protect und prescrve mich vacant or abandencd Property,
Borrower shall also bo in default if Borrower, during the loan application process, gave materlally falso or {naccurate
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informatior. ar statemerts fo Lendor (or failod to provide Lender with any muterial information) in connection with the laan
evidenced by the Noto, including, but not limited to, represontations concorning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument {8 on o foaschoid, Borrowor shall comply with the provisions of the louse, If
_Borro‘w_or ncquires feo title to the Property, the leasohold and foo thtlo shull not be merged unloss Lendor agrees to the mwrger
in writing.

6. Charges to Borrower and Pratection of Lender's Rights in the Property. Borrowor shall pay sll governmontal or
municipal charges, fines wnd impositions that are not included in Paragraph 2. Borrower shull puy these obligations on lime
directly to the entity which is owed tho payment. If failure to pay would ndverscly affoet Londer's intorest in the Propeny,
upots Lender's request Borrower shall promptly furnish to Londor receipts evidencing thass paymionts,

If Borrower (ails to make those payments or the paymonts required by Parngeaph 2, or falls to porform any other
covenants and agreoments comained in this Security Instrument, or therc is n Jogal procecding that may significantly gffect
Lendo:r's rights in the Property (such ax a procooding In bunkruptey, for condomnation or to enforco tawa or rogulations), then
Lendor may do and pay whatever is nocessary to protect the valuo of the Proporty and Londor's sights in the Properly,
inclnding paymeyt-of taxes, huzard inmiranco and other ltoms mentioned in Paragruph 2.

Any amatums” disbursed by Londor undor this Paragraph shall become an udditional dobt of Borrower and be secured
by this Security Irdtrument, These umounts shall bear interost {rom the date of disbursonmont, m tho Note rate, wnd ot the
option of Lendoz, sua’ ba immediately dus and payable,

7. Condemnatizc. ‘Mhe proceeds of any award of cinim for dumages, dircct or consoquential, I connection with any
condemnation or other teling of any pant of the Proporty, or for conveyance in placs of condomnation, are horeby uxsigned
end shall be paid to Lender (o Uy oxtont of the full amount of tho indobtednons that temains unpaid undor the Noto and this
Sccurity Instrument,  Lender s, »pply such procecds to the reduction of the indebtedness undor tho Noto aud this Sccurity
Instrument, first to any delinquont amsunts applied in tho order provided in Paragraph 3, ond then 1o propayment of principul,
Any application of the proceeds to tepriacipal shall not extend or postpone tho duo dato of the monthly payments, which
ure roforrod to in Puragraph 2, or change thz-~mount of sich payments., Any oxcess prococds over un amount required to
puy all outstanding Indebtedness undor ths [fote and this Security Instrumont shail bs paid to the omtity legallysntitled thereto,

8. Fees, Londer may colioct foes and cazeges authorized by the Secrotary.

9. Grounds for Acceleration of Debt,

{n) Default. Londer may, cxcept us limitsd av roguintions issued by tho Socretary in the onse of payment dofauls,
tequire immediate payment in full of all su'ny secured by this Scourity Instrument if:
(i) Borrowar defaults by failingto puy in fuli aty monthly payment roquired by this Scourity Instrumoemt prior
to or on the Juc date of the noxt monthly urzivent, or
(ii) Borrower defaults by falling, for o period oferisty duys, to porform any other obligntions contuined in this
Security lustrument,
(b) Sale Without Credit Approval, Lendor shall, if permittzd 0y applicable faw und with the prior approval of the
Secretary, roquire immadinto payment {n full of all sumy soourod. by this Security Instrument !
(1) All or pust of the Proporty, or a benoficial Intorosiin a truzt ownlug all or port of the Proporty, ix sold
or othorwise transforred (othor than by deviso or doscont) bty the Borrowor, und
(if) ‘The Proporty Is not occuplod by the purchayer or gramier a2 his or hor principal residence, or the
purchuser or grantes docs o occupy tho Property, but his or hor crealt how not been approved In accordance
with the requirsmonts of the Secrotary,
{¢) No Walver, If circumstences occur that would pormit Londer to require framertisto puyment n full, but Londer
does not requirs such payments, Londer doos not walve itx righls with respool 1¢ subsoquont oventy,
(@) Regulations of HUD Secretary. In maay clccumstances rogulations issuod by the Secrstary wil} limit Londer's
rights, in the case of payment defnults, 1o require immediato payment in full and forecloss'(faot puid. Thix Security
Instrument does not authorize acceloration or foroclosure if not pormitted by rogulaticns of the Socrotury,
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and hie dlato seciired thereby
not be oligiblo for insuranco undoer the Natlonal Housing Act within 60 Days from the daio-heceol, Lendor may,
ot its option and notwithstanding anything in Parugraph 9, requirc immodinto paymont in fl! o oll sumw secured
by this Security Instrument. A written statement of any autliorized agent of tho Scorctary dnted subsequent to
60 Duys from the date hereof, declining to insure this Sccurity Instrument and the Noto secured thereby, shall bhe
deomed conclusive proof of such {noligibility. Notwithstanding the forcgoing, this option may not be exercised by
Lender when the unavallability of insutance s solely due to Lender's failuro to romit o morigoge insursnce
premium to the Secretary.

10, Reinstatement. Borrower has a right fo be reinsiated if Londer hos roquired immediate payment in full becans
of Borrower's failure (o pay an amouat duo under the Note or this Securlty Instrament. This right applics even afterf
foreclosure proceedings are instituted, To teinstato the Sccurity Instrumont, Borrowor shall tender {n a fump sum all amounts C%
required to bring Borrower’s account current including, to the extont thoy sre obligations of Borrower undor this Sccmi!y'\.
Instrument, forcclosure costs and rossonsble and customary attorney's fees and oxponsos properly associuted with the U
foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrumont and tho cbligations that it securos shall “!
temain in effect as {f Lender had not required immediste paymont in (ull. However, Lender is not required to permit Ud
reinstatement if: (i) Lender has accepted reinstatoment after the commoncoment of foroclosure proceedings within two yours w*
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immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude f{oreclosure
on different gronnds in the future, or (iii) reinstatement will udversely affect the priority of the lien crented by this Security
Instrument,

11. BorrowerNot Released; Forbearance By Lender Not a Walver. Extcnsmn of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendor to any successor in interest of Borrower
shail nat operate to release the lisbilivy of the original Borrower or Borrower's successor in interest, Londer shall not be
required to commence proccedings against any successor in interest or rofuso to extend time for puyment or otherwise modify
pmortization of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbourance by Londer in exercising any right or remedy shall not be o waiver of ¢r
preclude the oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, ‘The covenants and ugrecments of this
Security Instrurnent shall bind and bonofit the successors and assigns of Londer and Borrower, subject to the provisions of
Paragraph 9.b, Foriower’s covenants and agrooments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs-not execute the Noto: {u) is co-signing this Sccurity Instrument only to mortgage, grunt and convey that
Borrower's interest iz th» Property undor the terms of this Sccurity Instrumont; (b) is not personally obligated to pay the sums
seciured by this Securiy ‘as'rument; and (c) agrees that Lendor und any other Borrowor may ugree to oxtend, modify, forbear
or /make any nccommodudsns with regard 10 the terms of this Sacurity Instrument or tho Noto without thot Borrower's
conssnt,

13. Notlees. Any notics’ ¥ Rorrower provided for in this Sccurity Instrumont shall be given by delivoring ft or by
mailing it by first class mail unless applirable iow requires use of unother mothod. The notice shall be directed to the Property
Address or any other address Borrower senignatss by notice to Lender, Any notico to Lender shall be given by first clusy muil

“to Lender's pddress stated herein or auy addross Lender dosignates by notice to Rorrowoer, Any nolice provided for in vhis

Security Instrament shall be deemed 1o hava beon givon to Borrower or Lendur when given s provided in this porogruph,
14. Gaveruing Law; Severability, This Sc:urity lnstrumont sha!l be governed by Fedoral law and the law of the
jurisdiction in which the Property isiocated. In the evir: that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alircv other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this ‘ona tho provisions of this Security Instrument and the Noto are
declared to be severnble,
15. Borrower's Copy. Borrower shall bo given one conizimicd copy of this Security Instrumont.

16. Assignment of Reats. Borrower unconditionally assiguz s:d transfers to Lender all the reuts and revenues of the .

Property. Borrower authorizes Lender or Lendor’s agonts to collect/be ronts and rovenues and hereby directs cach tenunt
a* the Property 1o poy the rents to Lender or Londer's sgents. Howover, riior to Londor's notice to Borrower of Borrower’s
breach of any covenaat or agreement in tho Security Instrument, Borrowar shall collect and rocolvo ulf ronts und revenues
of the Property ns trusies for the benofit of Lender and Borrower, ‘This-asvignment of rents constitules an nbsolute
sssignment and not an assignment for odditional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrowsr ~anll be held by Borrower as trustee
fos benefit of Londer only, to be applied to the sums secured by the Security Insirument; (b) Tender shall bo entitled 1o collect

mnd recoivo ull of the rents of the Property: and (c) cach tenant of the Proporty shali pay (il romts due and unpald to Lender -

or Londer's ageat ou Lender's written domand to tho tonant,

Borrower hos not ¢xecuted sy prior assigument of the ronts ond has not und will not pzefuan any uet thit would
prevent Lender from exorcising it rights under this paragraph 16,

Lender shall not be required to entor upon, take control of or muintuin the Property beforo or afior giving notice of
breach io Borrower. Howevor, Lender or a judiclally appainted recsiver may do 50 at any time thero )2 breach, Any
spplicution of rents shall not cure or waive any dofault or invalidate any ather right or remedy of Londor, This assignment

of rents of the Proporty shnll terminite when the debt securad by the Securily Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrowor and Lander further covenant and agreo us follows:
17, Foreclosure Procedure. If Lender roquires immedinte payment in full undor paragraph 9, Lender may foreclose this

~ Sccurity Instrument by judicial proceeding, and any othor romodios pormitied by spplicuble law, Lendor shall be entithed to

collect all exponses incv-red in pursulng the remedics provided in this paragraph 17, including, bt not Himited to, rossonable
attorney's ces and costs of title evidence, ‘

18. Release. Upon payment of all sums sccured by this Security lnstrumont, Lendor shall relonso this Sccurity
Instrument without charge to Barrower, Borrower shall pay uny recoidation costs,

19. Walvers of Homsstead. Borrowor walves all right of homestow) oxomption in the Property,

Riders to this Security instramont. If ono or tnote riders are exceutod by Borrowor and recorded fogetlior with this
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»  Security Instrument, tho covenants of cach such rider shall be incorporated inte and shall amond and supplemem tho

v ecvonants and ngrooments of thin Security Instrumont as if the rider(s) were in u part of this Secuzity Instrument, {Chock
m‘.‘; applicable bax(es)].

ou { ] Condominium Rider { ] Gruduated taymont Ridor [ ] Crowlng Bquity Rider

{ ] Planned Unit Development Rider fX] Othor [Specify)
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accopts and agrees to the torms coatained in puges 1 through § of this Security
‘nstrument and in any rider(s) oxecuted by Borrower and recorded with it,

Witnoss: Witness:

Z t- p /4’4@" "‘ (Seal) x\_(‘ Wl (}\1 { W\Dk-’

(Seal)
Erie P. Ziemba -Borrowes  Diane thbl{ * -Bottower
marned to Diane Zlelnbl'
PR )] {Seal)
-Botrower ~Boryower
— Sesl {Seal)
Dot auap Bartower
STATE OF ILLINOIS, Coele

County ss:

I,M uz)f' ﬁ‘%h?m and for said county and stato, ¢y %igreby certily thut

Eric P. Ziemba married to Diaze Ziemba ¢ D A nwe 2 clinab

» petsonat’y known to me to be the same person(s)
whosc name(s) they subscribed to the foregoing instrument, appoarcd before wio inis day in person, and ucknowledged that
they signed and delivered the said instrument as thelr {rec and vo

tary\act, for (e poes and, .p\)t 0808 lhcm .sc( forth,
Given undor my hand and official soal, this CQ ! day of © /

/u}

My Commission expires; ‘ \Ql LA (,( P\ 6/) {. ('/0(_,
Nomy Bubile
Dianne
o e v oty B o i
(Address) “f Omf“t»smn

Expires 4/20/99

*(Diane Zicmha ix executing this morigage solely for the purposs of walving nny and all marital and homestead righo.)

696

=

-
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'
“
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ADJUSTABLE RATE RIDER

s THIS ADJUSTABLE RATE RIDER {s made this twenty fiwt day of November, 1998, and s Incorporated into
wo A shall be dremicd to amend and supplement the Morigage, Decd of Trust or Securdty Deed ("Sceurlty lnstrument”),
,f | of the same date given by the undersigned ("Borrower™) 1o secure Borrower's Note ("Nots") 1o

L
&) Resourco Plus Mortgage Corporation
(the "Lender") of the same date and covering propenty described in the Sceurdty lustrumont and loested at

1246 South Mitchel!
Ailington Heighw, 1L 60004

[Property Address)

THE NOTY CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TUHE INTHREST RATH
AND THG PMAONTHLY PAYMENT. THHE NOTE LIMITS THE AMOUNT THH BORROWLR'S
INTEREST 1278 CAN CHANGE AT ANY ONB TIME AND THBE MAXIMUM RATE THH
DORROWER™ Mi/'ST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agrecments mado In the Seeurity Instroment,
Borrower and Lender fuzther covenan!’ rid agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dafe
'fhe interest tate may change on the first dey of Aprll, 1997, and on that day of cach succeeding year. “Change
Date" means cach daic on which the intcrest rate could chauge.

(B) The Index

Beginning with the first Change Date, the interest eate wi'l be based on an Index., "Index" means the weekly
average yicld on Unlted States Treasury Sccurities adjusted lo a coratrat maturity of ons year, ay mado available by the
Federal Reserve Board, "Current Index" mcans the most reeent Indsa figure avallable 30 days before the Change Dnte.
If the Index (as defincd above) is no tonger avuilable, Lender will use as & (ew lodex any index prescribed by the Secretary -
(as deflned in Paragraph 7(B)). Lender will give Borrower notice of the nev fudex.

(C) Calcalation of Interest Rate Changes

Before each Change Date, Leader will calculale a new interest ate by adding a niugin of Two and Three Quartcrs
perceatage points (2.750%) to the Current Index and rounding the sum to the ncazeat one-clguih of one percentage point
(0.125%). Subject to the limits stated in Paragraph S(D) of this Note, this ronaded amouni whlke the new interest rate
until the next Change Date,

(D) Lirits on Inlcrest Rate Charges

The interest rate will never increase or decrease by more than one percentage point (1.0%) on nny single (Jmngc
Date. The intcrest rate will asver be more than five percentage poinits (5.00%) higher or lower than the initial interest
rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change

If the inicrest rate changes on a Change Date, Lender will calculate the amount of monthly payment of princi
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new intercits
ratc through substantially equal payments. In making such calculailon, Lender will use the unpald principal balance whi
wouid be owed on the Change Date if there had been no default in payment on the Note, reduced by the smount of ang}
prepayments to principal. The result of ibis calculation will be the amount of the new monthly paymeat of principal and %
intcrest, -t
Us

w

HUD ARM RIDER 3/91

Dovumaent Bupreas, Inc.




UNOFFICIAL COPY




-

e UNOFFICIAL COPY

Leader will give notice to Borrower of any change in the interest rate and monthly payment amount. 'The notiee
must be given &t least 25 days before the new monthly paymeut amount Is due, and must sct forth (1) the date of the
notice, (if) the Change Date, (jii) the old interest rate, (jv) the now interest rate, (v) the new monthly payment amouat,
(vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) any other information which may be required by law from time 15 time,

(O) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs S(C) and S(D) of this Note will become cffective
on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date

- which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph S() of this
Note. Borrower shall have no obligation to pay uy increasc in the monthly payment amount calculated in accordance
with Paragraph S(E) of this Note for any payment date occurring less than 25 days alter Lender has given the required
notice. If the monthly payment amount calculated in accordance with Paragrapk S(E) of this Note decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the paymem
amount which should have been stated in a timely notice, then Borrower has the option 1o clther (i) demand the return
lo Borrower of “ay »xcess payment, with interest thereon at the Note rate (n rate equal to the interost rate which should
have been stated ip-a timely notice), or (i) request that any oxcess puyment, with interest thereon at the Note rate, be
applied as payment (of principal. Lender's obligation to return any excess paymeat with interest on demand s nol
assignable cven if this tdots ls otherwise assigned before the demand for return 1s made.

BY SIGNING BELGW, Borrower accepts and agrees to the terms snd covenants contalned in this Adjustable
Rate Rider.

*(Diznc Zicmba ix cxecuting this morizage solely for the purpose of waiving any and all marital and homestead rights)

5’9‘&4— /) {wy«,d/a. (Seal)

Bric P, Zicmba (/' Borrower
l\ Q. p /MO\M\L\‘L (Seal)

Do Zcmbat! Borrower'

— (Seal)
Rorrower

. . (Scal)

Borrower

P (Seal)
Borrower
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