UNOFFICIAL COPY

95672259
7ivom %uj&)j

AFTER RECORDING MAIL TO:

LaSalle Taiman Home Mortgage BOOK COUNW

. : 2307
Corporation RECGRDER 12/08/95 RECO?\'g(I)fI Q{ZN }1:_}30

12 Salt Creek Lane Suite 110 )
Hinsdale, IL 60521 : LR WAL % 0450
J[SS“‘ WHH.E' 9EBT2259 H ,
AP# MARTIN,N4530713 PODGEVIEW OFFICE  seroares 0006 MH  12:07
IN# 4530713 '
S — [Spece is Line For Recording Data) —
STATE OF (L.INCIS TEA Fll;? Caﬁiszl:é g‘?a 1
YAy AT P :
9, CFavesieyer ! GE Saction of the Act ADP Codo:
% i(?nm%ii(f@x ] 13 '
This Mortgage (‘Sectriy Instrument’) Is givenon ~ December 6, 1995 . The Mongagoris
Matthew K. Martin, singlz.and never married and Jegindro K. Lal, single and
never married ~

whose address Is 7916 W, 164th Place,Tinley Park ,IL 60477
{"Borrowar"). This Securlty rstrumont I3 givento LaSalle Bank, FSB, A Corp.
of the United States of America ;
which is organized and existing under the laws of United States of America .
and whose addressis 4242 N. Harlem Avenue, turridge, IL 60634
. ("Lender?).

Borrower owes Lender the principal sumof  Seventy Threz Thousand One Hundred Dellars and
no/100 ‘ Dollars
U.S. $73,100.00 ). This debt Is evidenced by Botrowsr's mte dated the same date as this

ecurity instrument (‘Note"), which provides for monthly payments, witk the full debt, If not paki earier, due
und payable on  -January 1, 2026 . This Security Instrumaont secures 10 Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and all renewais, Zxtensiona and medifications;
éb the paymant of ail other sums, with Interest, advanced under paragraph 6 10 rirotact the sacurlty of this

ecurity Instrument; and (c) the perfarmanice of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hareby morigage, grant ani convey 1o Lender
the fallowing described property located in Cook

County, illinols:
#w*Sae Lagal Description Ridersix

27-24-308-027-1012
which has the address of 7916 W. 164th Place T'lrﬂee' Park
[STREET] [CITY}

ilinoia 60477 Pra Address”);
[2IP CODE]) (Froperty )
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Any amounts disbursed by Lender under this Paragraph shall become an addhtionai debt of Borrowor
and be secured by this Seculr_fgl Instrument, These amounts shall bear intarest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be Immediatoly due and payable.

7. Condamnation. The proceeds ol any award or clalm for damages, direct or consequential, in
connection with any condemnation ar other taking of any part of the Property, or for conveyance in place
ot condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the -
Incebtedness that remains unpald under the Note and this Securlty Instrument. Londer shall apply such
proceeds to the reduction of the indebtednass under the Note and this Security Inatrument, first to any
delinquent amounts applied In the order provided In Paragraph 3, and then to prepaJmant of principal,
Any application of the procoeds 1o the principal shall not extend or postpone the due date of the monthly
payments, '+hich are referred 10 In Paragraph 2, or change the amount of such r‘E):aymamaz. Any excess
proceeds oo, an amount required to pay all outstanding indebtednass under tha Noto shall be pald to the
entity legally vnitled thureto,

8. Fees. Lorc'sr may collect fees and charges autharized by the Secretary,

9. Grounds for Acneieration of Debt,
(») Defaukt, Lerae~ may, except as limited by regulations Issued by the Secretary in the cage of
ﬁayment defaults, ‘requlre immediate payment In full of all sums secured by this Securlty Instrument

AP# MARTIN,M4530713 LN# 4530713

() Borrower defaults by taliing to pay In full any monthly payment required by this Security
Instrument prior to or ¢ the due date of the next monthly payment, or
(i) Borrowar defaults by rallirg, for a perlod of thirty days, 10 perform any other cbilgations
contained In this Security Instrament.
() Sale Without Credit Approval. -Lander shall, If permitted by applicablo law and with the prior
?pproval of "the Senretary, require Immeaiate payment in full of all the sums secured by this Security
natrument if:
{1} All or part of the Property, or a benet'clal ‘nterast In a trust owning all or part of the Froperty, is
sold or otherwise transferred {other than Sy Govise or descent) by the Borrower, and
() The Property Is not occupled by the purchaser or grantee as his or her principal residence, or
the purchaser or grantes does 80 occupy tha. Property but his or her credit has not been
approved In accordance with the requirements of t.e Gecretary. ‘
{c) No Walver. If circumatances occur that would pesmit Lender to require immediate payment in
full, but Lender does not require such payments, Lenduer dozs-not walve its righta with raspect to
subsaguent evants.
(d) Regulations of HUD Secreisry. |n many clrcumnstances. (eGidations lasuad by tho Secretary
will limit Lender's rights, In the case of payment defaults, to raquite immediate payment in full and
foraclose If not pald. This Sacurlty Instrument does not autharize aczs'amtion or foraclosure Hf not
permitted by regulations of the Secretary. :
(e) Mortgage Not Insured. Borrower agreas that shouid this Security-.nstr:ment and the note
secured theredby not be eligible for Insurance under the Natlonal ‘Housing Act within
60 DAYS  from tha date hereof, Lender may, at Its option and notwhiawising anything in
Paragraph 9, requlre Immedlato payment In full of all sums secured by this Secuitt; Instrumant. A
written statement of any authorized agert ol the Secretary dated subsequent to ~ ‘o0 DAY
from the date hereof, declining to Insure thls Security Instrument and the note secured 11araby, shall
be deemed conclusive proot of such Ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender whon the unavallability of ingurance Is solely dus to Lender's fallure to remit
a mortgage insurance premium {0 the Secretary.

10, Reinstatement. Borrower has a right 1o be reinstated If Lender has required immediate payrnent In
full because of Borrower's fallure 10 pay an amount due under the Note or this Sacurity instrumerdt. This
right applles aven after foreclosure procaedings are Insiltuted, To reinstate the Sacurity instrument,
Borrowar shall tender In a lump sum all amounts required to bring Borrower's account current Including, to
the axtent thay are obligations of Borrower under this Securlty Instrument, foreciosurs costs and
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Lendar shall not be required 10 enter upon, take control ot or maintain the Property befora or after
giving notice of breach to Borrowsr. However, Lender or a judiclally appointed recelver may do so at any
time there Is a breach. Any application of rents shall not cure or waive any default or invaiidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument Is paid In full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Forecloaure Procedure. If Lender requires immedlate paymerit in full under Paragraph 9, Lendar
may foreclose this Security Instrument by Judiclal proceeding, and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses Incurred In pursulng the remedies provided
in this Paragiaph 17, including, but not limiiad to, reasonable attornays' feas and costs of title evidence.

18, Relears, Upon payment of all sums secured by this Security Instrument, Lendar shall release this
Securlty Instrurient without charge to Borrower. Borrower shall pay any recordation costs.

19. Walvere o1 {2meutead. Borrower walves ail rights of homestead exemption In the Property.

Riders to this Sscurity Instrument.  if one or mare riders are exacutad by Borrower and recorded
together with this Security I'istrument, the covenants of each such rider shall be Incorperated into and shall
amend and supplemant i covanants and agreements of this Security instrument as If the rider(s) were in
a part of this Socurlty Instrument, [Check applicable box(es)).

LT.I Condominium Rider ' D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider &] Othor [Specify] L.egal,ARM,Condo,& FHA Security

BYY SIGNING BELOW, Borrower accepts and 2oress to the terms contained in pages 1 through 7 of
this Security instrument and in any rider(s) executed by Borrower and recorded with it,

Witnassas:
/ .

. 'l" _ 4“/{; A 4 SJEAL)

‘ Matthew K. Maetin BEBAROWER
oA '

i 1 M_Josw
- BORROWER

(SEAL)
BORROWER

A (SEAL)
30RAOWER

{SEAL)
BORROWER

(SEAL)
BORROWER

FHA ILLINOIS MORTGAGE FORM

6/92
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“—“:

k;;;, STATE OF ILLINOIS . , Cook County ss:

' " ]

7;? WWie Tora . el a Notary Public in and for said county and state, do hereby certify that
Matthew K. Martin and Jegindro K. Lal S/M:) lo. A pevaed /)cl’c‘/d

Y AR Ty

rsonally known to me to be the same person(s) whose name(s) are subscribed to the foregoing
nstrument, appeared before me this day In person, and acknowledgad that the signed and
purposes therein

delivered the said Instrument as  their  free and voluntary act, for the uses a

sat forth.
Glverurnder my hand and officlal seal, thls  6th daycf. December, 1995.

My

o .
“OFFICiAL SEAL"
VICTORIA & ENGEL

TARY PUBLIC, STATE OF ILLINQIS
A COMMISSION EXCIRES 4/26/98

1\-; This instrument was prepared by :L111y Bylen
~Y Address: 12-Zalt Creek Lane Suits 1]
Hinsdale, IL 60521 ’

FHA ILLINOIS MORTGAGE FORM ' 8/92
ISC/FMDTIL//0804(0892)-L PAGETOF 7 FHA CASE NO. 131:8122833
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UNIT 22¢ IN LOT 7 (EXCEPT THE NORTH 135.50 FEET OF THE BAST 76.37 FEGT THERROF)
TN BREMENTOWNE ESTATES UNIT 6 PHASE 2, BEING A SURDIVISION OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 24, OF THE SOUTHWFRST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 24, OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2¢; OF THE PART
OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION i4; ALSO OF PART OF THE
NORTHWEST 174 OF THE NORTHWBST 1/4 OF SECTION 25; OF PART OF THE NORMHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 25; ALL IN TOWNSHIP 36 NURTH, RANGE 12, EAST OF “IE
THIRD PRINCI}AY, MERIDIAR, IN COOK COUNTY, ILLINOXS AS DELINBATED ON A SURVEY OF
LOT 7, WHICH SUPUSY IS ATTACHED AS EXHIBIT "A-1" TO THE DECLARATION MADE BY
BEVERLY BANK AS 19USTEE UNDER TRUST NO. 8-3131, RECORDED IN THE QFRICE OF THE
RECORDER OF COOK COUNTZ, ILLINOIS AS DOCUMENT 22,333,703 DATED MAY 22, 1973
TOGETHER WITH AN UNRIVIDED PERCENTAGE INTEREST IN SAID 107 ? (EXCEPTING FROM SAID
LOT 7 ALL THE PROPERTY AAD SPACE COMPRISING ALL THE UNITS THEREOP AS DEFINED AND
SET PORTH IN SAID DECLARATLON AND SURVEY) ALL IN COOH COUNTY, ILLINOIS.

7636

-

32

35872259
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T oo Gidle |
5 E 37030 FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RICER Is made this  6th day ¢!  .December, 1995 and Is
incorporated into and shall be deemed to amend and supplemaent the Morigage, Doad of Trust or Securlty
Doed (“Security instrument”) of the same date gtven by the undo.rsiimod ("Borrower”) to securo Borrower's
Note ("Note”) to  LaSalle Bank, FSB, A Corp, of the United States of Amevica

(the "Lender’)
of tha same du's and covering the property described in the Security Instrumont and locatod at:

7916 W, 164th Place,Tinley Park ,IL 60477
‘ (PROPERTY ADDRESS) |

THE NOTE COnTAi'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. I addtion to the covenants und agreemonts madeo In the Security
Instrumant, Borrower and Lendar further cosenant and agree as follows:

INTEREST RATE AND MONTHLY PAYY£4T CHANGES
(A) Change Date

Tha Interest rate may change on the first axv ot Apri), 1997 , and that day of each
succeeding year. "Change Date" means each dato on which the Inlerest rate could change.

(B) The Index

Boglnning with the first Change Date, tho Interes! rate v* ©2 based on an Index. “Index’ means the
weekly average yleld on United Slates Treasury Securiiies adlur*ad to a constant maturity of ono year, as
made available by the Federal Reserve Boand, “Current index’ ineuns the most recant Index figuro
avallable 30 days before the Change Date. If the Indax (as defini abeve) 18 no longer avallable, Lender
will use as a now Index any Index prascribed by the Secretary. Aa Used 't la Rider, “Secrelary” means tho
Sh%cretar}/ gt Housing and Urban Dovelopment or his or hor designee, Lupuer will give Borrower notice of
the new Index.

{C) Calcuiation of interest Rate Changes

Before each Change Date, Lender will calcuiete a new intorast rate by edding a marglh of
Two and Three / Quarters | percentugo pointa {~ -~ 2,7500 %)
10 the curient Index and rounding the sum to the nearest one-eighth of one percentags raint {6.125%),
Subject 10 the limits stated In Paragraph (D) of this Rider, this roundod amount will be the new interest rate
untii tha next Change Date, :

(D) Limits on Interest Rate Changes

The intereat rate will never Increase or dacrease by more than one percentage peint (1.0%) on any
single Change Date. The Interast rate will never be more than five parcentage polnts (5.0%) highor or lower
than the Initlal interest rate, -

(E) Calculation of Payment Change

It the Interest rate changes on a Change Date, Lender will calculate the amourt of monthly paymerii of
principal and interest which would be necessary to ropay the unpaid principal balance in ful at the maturit
date at the new Interest rate through substantially equal payments. In making such calculation, Lender wil

FHA CASE NO131:8122833
ISC/-FARMRID**/ /0894/(0492)-L PAGE 1 OF 2 4/92
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0l 33703 L FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER [s made this  6th  dayof  December, 1995 , and Is
wicorporated into and shali be deemed to amend and suﬁplomem‘ the Mortgage, Dead of Trust or Security
Deed ("Security Instrument”) of the same dale given by the undenui?ned ("Borrower”) to secture Borrower's

ted States of America

Note (Note’yto LaSalle Bank, FSB, A Corp. of tha Un

(Lender') of the same date and covering the proparty describad i the Security Ingtrument and located at:

7916 W. 164th Place,Tinley Park ,IL 60477
[PROPERTY ADDRESS]

The Property /doress includas a unit In, togsther with an undivided interest in the common elements of, a
condominium prejact known as:

Brementowne Estates

!WAME OF CONDOMINIUM PROJECT)

("Condominium Pro]ect‘k If the ownurs assoclation o other entity which acts for the Condorninium Project
("Owners Association”) holds title to pioparty for tha banefit or use of lts members or sharehcldars, the
Property also includes Borrower's interest in .hz Owners Assoclition and the uses, proceeds and banefits

of Borrower's interest,

CONDOMINIUM COVENANYS. In addition to the covenints and agreements made In the Security
Instrument, Borrower and Lender further covenant ard #pree as follows:

A. So long as the Dwnars Association maintains, wit* 8 gunerally accepted insurance carrier, a
‘master" or "blankat" policy Insuring all property siujict to the condominium documents,
including all Improvaments now existing or hereafter ar.ciad on the Proparty, and such policy
Is satlsfactory to Lender and provides insurance coverage Iri the. amounts, for the periods, and
against the hazards Lender requires, Including fire and othe: hazards Included within the term
“extended coverage," and loss by flood, 10 tha extent requircd. v the Secretary, then: ?)
Lender waives the provision in Paragraph 2 of this Security Instrzment for the monthly
payment to Lender of one-tweifth of the yeanw)mmium Instaliments jor nazard insurance on
the Proparty, and (ll) Borrower's obligation under Parsgraph 4 of this Sacurlty Instrument to
maintain hazard insurance coverage on the Property Is deamed satisfied o the &xtent that the
required coverage Is provided by the Owners Assaclation policy. Borrower shed 2ive Lender
prompt notice of any lapse in required hazard Insuranie coverage and of any '0s% cocurring
from a hazard. In the event of a distribution of hazard Insurance proceeds In lieu of izstoration
or repalr following a loss to the Pronerly, whether to the condominium unit or to the-ceimon
glements, any proceeds payabie to Bosrower are heretiy assignad and shall ba pald 1o Lendor
for application to the suma secured by this Security Instrument, with any excess pakl to the

antity legally entitied thereto.

. Borrower promises to pay Borrower's allocated share of the common oxpenses or
assessments and charges imposed by the Ownurs Assoclation, as provided In the

condominium documents,

| FHA CASE NO131:8122833
iSC/-FCONDORID**//0894/(0492)-L PAGE10F2 4/92
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THIS RIDER Is made this * § 1xth day of December 1995 and is incorporated
Into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Security Deed (*Securlty
Instrument’) of the same date givei ky tne Undersigned ("Borrower”) to secure Borrower's Note to

LaSalle Bank, FSB, A Corp. of itie Unitoed Statos of America ("Lender) of

p.
the same date and covering the Property described in the Sacurirx Instrument and located at
7916 W, 164th Place,Tinley FPark 1L 60477

" Pa'ragraph 2 of the Security instrument is deleted In 1z entirety, and the following Paragraph 2 Is substituted
theralore: '

2. Monthly payment of Taxes, insurance and Otae; Charges. Borrower shall Include in
each monthly payment, together with tha principal and Irierast as set forth in the Note and any lato
charges, a sum for (a) texes and speclal assessments levier: 0/ 10 be levied against the Property, (b)
leasehold payments or ground rants on the Property, and (<) premiums for insurance required
under Paragraph 4. [n any year In which the Lander must pay a riortgage Insurance premium to
the Secretary cf Housing and Utban Development ("Secretary"), or-ip.any year in which such
pramium would have been raquired if Lendier still held the Security Ins(riinant, each monthiy
payment shall also include aither (!) a sum for the annual morigage Insuranze pramium to be pald
by Lender to the Secretary, or (i) a monthly charge Instead of a mortgage hisurnce premium if
this Security Instrumant I8 heid by the Secretary, In a reasonable emount to ba Jdetermined by the
Secretary. Except for the rmanthly charge by the Secretary , these ftems are cafled ‘essrow ltems”
and tha sums pald to Lender are called "Escrow Funds.*

Lender may, at any time, collect and nold amounts for Escrow Items in an aggregaty pinaunt
net to sxcead the maximum amount that may be required for Borrower's escrow account under the
Real Estate Setllement Procedures Act of 1674, 12 U.S.C. Section 2601 ot seq. and irnplemening
raguiations, 24 CFR Part 3500, as they may be amended from tima to time "RESPA"), except that
the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements
before the Barrowar's payments are avallable In the account may not be based on arounts due for
the Mortgage Insurance premium., '

35872259
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