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ASSIGNMENT OF RENTS

i
[

* THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 16, 1955, matween Mitchell L. Gerson, whose address
Is 2558 North Southport, Chicago, I 80614 (referred to below as "Giantor"); and BRIDGEVIEW BANK AND
TRUST COMPANY, whose addrasa Is 7940 South Harlern Avenue, Bridyeview, il 80488 (referred lo below as
"Lender”),

ASSIGNMENT. For valuablo consideration, Grantor assigna and conveys to .ener all of Grantor's right, title,
and interest In and to the Rents from the following described Proparty focvsd In Cook County. Slate of
Hitinols:

Sea altached.

The Real Property or its addrass ls commonly known as 6§60-680 N. Green Si., Chlcago, ii.  9)608, The Real
Property tax idantification number Ig 17-08-222-010-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assighment. The word “Assignment” means this Assignment of Rents between Grahtor and Lender, and
includes without {imitation ail assignments and securlty interest provisions relating 1o the Rents.

Existing Indebledness. The words "Existing indebtedness” mean an existing obligation which may be
secured by this Assignment,

Event of Defaull. The words "Event of Defaull" mean and include without limitation any of the Events of
Defaul set forth below In the section titled "Events of Dafault.”

Grantor. The word *Grantor” means Mitchell L. Gerson,

o U
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7 continuing costs and expenses of malntalnln?‘ the Proparty in proper repair and candition, anc also to pay all
2 :%eg}o%?ggsments and water utilitles, and the premiums on fire and ather insurance etected by Lender on
,:"" Compliance with Lawa. Lender may do any and all things to execute and comply with the laws of the State of
2 Hiinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
€ affecting the Property.

“notw

- rights or any remedies to which Lendar may

. Lease the Property. Lender may rent or leasc tha whole or any part of the Property for such term or terms
. and on such corulitions as Lender may deem appropriate,

. Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriale, either In
‘ t?’ﬁ%?{. : name or in Grantor's name, to rent and mangage the Property, including the collection and appiication

Other Acls. Lender may do all such other thinFs and acts with raspect to the Property a8 Lender may deem
anroprlme and may act exclusively and solely fn the place and stead of Grantor and to have all of the powers
of Grantor for tha purposes stated above. :

No Requiremen! o Acl. Lender shall not be rec,ulred to do any of the foregoing acts or things, and the fact
that Lender shall neve performed one or more of the foregoing acts or things shall not require Lender to do
any other specific-acior thing. '

APPLICATION OF RENYS £l costs and exganses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in lts sole discretion,
shall determine the application o’ any and all Rents received by it; howaver, any such Rents received by Lender
which are not applied 10 such ¢c2's and expensaes shall be agpl ed 1o the Indebtedness. Ail expenditures made by
l.ender under this Assignment and-not reimbursed from the Rents ghall become a part of tha Indebtedness
""S‘éﬁﬂ: t;g Jgil?' éaﬁcs’ignment. and ‘sra" be payable on demand, with interest at the Note rate from date of
8x u .

FULL PERFORMANCE. |l Grantor pays al of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under w's Assignment, the Note, and the Related Documents, Lender shall
executa and deliver to Grantor a suitable saisizction of this Assignment and suitable statements of termination of
any financing stalement on flie evidencing Lerncar's security intarest In the Rents and the Propenty, Ar]y
termination {ee required by law shail be pald by wrantor, If permitted by applicable law. I, however, payment is
made by Granter, whether voluntarily or otherwise, or Ly auarantor or by_any third party, on the Indebtedness and
thereafter Lender Is forced 10 ramit the amount of that payment (a) to Grantor's trustaa in bankruptcy or to any
similar person under any federal or state bankruptcy e« or law for the r7ll ! of debtors, (D) by veason of any
judgment, decree cr order of any court or administrative bLeay having jurisdiction ovar Lender or ‘any of Lender’s
property, or (c? by reason of ary settlement or comprise of cir,y lalm made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be considared unpald for the purpose of enforcement of this
Assl?nment and this Assiﬁnment shall continue to be effectiva or shall be reinstaled, as the caso pay be,

thstanding any cancellation of this Assignment or uf any nots or other instrument or agreement avidencin
ths Indebtedness and the Frop rt.y will continue to secure the amount :epuid or recovered to the same exten! as
that amount never had been originally recelved bg Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or {0 this Agg!iniment, ‘

EXPENDITURES BY LENDER. If Grantor fails to compy with any provisica oi this Assignment, including any
obligation to maimain Existing Indebtedness in gocd standing as required belcy', o7 if any actiop or proce n(ys
commenced that would materially atfect Lender's interasts i the Property, Lewdeon Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriale.. Any anount mabt Lender oxpends In 85
doing will bear Intorest at the rate chargad under the Nota from the date incurred or paia by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will ((1 be payable on temard, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment pay'.«enis to become due
during either (? the term of ang appllfable Insurance policy or (Il) the remainlnﬂ term o’ the Note, or (c) be
treated as a balflonn payment which will be due and J)a able at the Noto's matur Y Thia Asalgnment also will
secure payment of these amounts. The rlghg provided for in this paragraph shall be In adation (o any other

9 oniitled on acgount of the default, Any such action by Lender
ghgn not be construed as curing the default 80 as o bar Lender from any remedy that it otherwise would have

a . f

DEFAULT. Each of tha following, at the option ot Lender, shall constitute an event of default ("Evant of Default”)
under this Assignment: ‘

Default on Indebledness, Fallure of Grantor to make any paymém when due on the indebledness.

Compliance Dafaull. Failure to sompla with any other term, obligation, covenant or condition centained in this
Lagignment, the Note cr in any of the Related Documents, '

False Statementa. Any warranty, representation or statement made or furnished 10 Lender by or on behalf of
(irantor under this Assiq!nment. the Note or the Related Documants is false or misioading In any matorlal
respect, either now or 2t the time made or furnished,

iMher Defaults. Failura of Grantor to comply with any term, obligation, covenant, or condition contained {n any -
ither agreement between Grantor and Lendar,

RDeath or Insalvency. Tha death of Grantor or the dissoiution or termination of Grantor's oxistence as a going
businass, the Ingolvency of Grantor, the appointment of a receiver for any part of Grantor's propenywm
‘assignment for the benefit of creditors, any type of creditor workout, or the commencement of any procéeedin
_under any bankrupicy or insolvency laws by or against Grantor, R N A

f :
Vs BN Yy
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m‘
¢ Hliinols,

L, No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
©s  other security agreement which has ;tzrlorlty over this Assignment by which that agreement is modified,
= amended, extended, ar renawed without the pricr written consent of Lender. Grantor shall neither request nor
oy accept any future advances under any such security agreement without the prior writien consent of Lender.

4. Severuhll% If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforcesble as to any Person or circumstance, such finding shall not render that provision invalld or
unentorceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of entorceablli}y or valldity; however, If the offanding provision
cannot be 8o modified, it shali be stricken and alt other provisicns of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Asalygna. Sublect to the limilations staled in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benelit of the parties, their successors and
assigns. |f ownership of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, 7iay deal with Grantor's succassors with reference 1o this Aesignment and the indebledness by
wa o!t r',°",’°§'f‘{;f-? g;sextenslon without releasing Grantor from the obiigations of this Assignment or liability
under the INdeulran \ :

Time 18 of the Exaznca. Time is of the assence in the performance of this Assignment.

Walver of Homester! Exemgtlon. Granter hereby releases and waives all rtghtls and benetits, of the
homestead exemption iavs of the State of iinols us to all indebtednese secured by this Assignment. - .

Waivers and Consents. “Lurder shall not be deemed 10 have waived any rlqr.ns under this Assignment (or
under the Related Documents) 1nless such waiver it in writing and signed by Lender. No delay or omission
on the part of Lender in exerciaiip an r&gm shall cperale as a walver of such right or any ather right, A
walver by any party of a provisicr. of this sslqnmem shall not constitute a waiver of or prejidice the par%s
right otharwise 1o demand strict corhiunce with that provision or any other provision, No prior waiver by
Lender, nor any course of dealing botween Lender and Grantor, shall ‘constitute a walver of any of Lender's
rights or any of Grantor's obligations a¢ to any {uture transactions. Whenever consent by Lender is required
in this Assignment, the granting of sucn Lonaent be/, Lender in any instance shall not constitute continuing
consent to subsequent instances where such rongent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. ‘

gSETIREL
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