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MORTGAGE ,;}I ’ %9‘

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS

PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT

AMOUNT. THE ADJUSTAB.c RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST

RATE CAN CHANGE AT ANY CAE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE

THAT THE BORROWER MUST PAY. “%\
b

THIS MORTGAGE ("Security Instrume»;*} is made on DECEMBER 4, 199§ [/ i
W17, 4,
g’ o
The morgagor is  DOROTHY HENLEY q /'6 4% 0
("Borrower”).
; The Security Instrument is givento  ONE STOP MORTGAGE, INC.,
R A WYOMING CORPORATION
, 45 mortgagee,

which is organized and existing under the laws of the state of , and who:
sicss y R Ks*rF:::gE'r #101 T o "
COSTA Mggh?@(f 92625 ("Lender").
Borrower owes Lender the principal sum of

FORTY THGUSAND AND 90/100

Dollars (US. $  40000.00 ). This debt is evidenced by Borrower’s note dated tie some date as this
Security Instrament {"Note™), which provides for monthty payments, with the fuil debt, if not paid eaiier, due and QL
payabic on JANUARY 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the cn
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security ?j
Instrument; and {c) the performance of Borrowe:™s covenants and agreements under this Security Instrument and the e
Note, Fur this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and &N
assiyns the following described property located in g

COOK County, Hinois:

e 0 330
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

which has the addess of 8114 SOUTH KENWOOD, CHICAGO, IL 60619
("Property Address”);

TDGETHER WITJ ! the improvements now or hercafier erected on the property, and all easements,
appurtenances, and fixtures 5o or hereafter a part of the property. All replacements and additions shall also be
covered hy this Security Inctrumeni. Al of the foregoing is refzrred to in this Security Instrument as the "Property.”

EGRROWER COVENANTS thae Boirower is lawfully seised of the estate herchy conveyed and has the nght
to mortzage, grark and convey the Prope ty aad that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gesen Hy the title to the Property against afl claims and demands, subject
10 any encumbrances of record.

COVENANTS. Borrower and Lender coverwui and agree as follows:

1. Payment of Principal and Interest; Prepaym at ond Late Charges. Botrower shall promptly pay when
due the principa! of and interest on the debt evidenced by-the Nate and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to appiicat:ie iaw or to a written waiver by Lender, Bonower
shall pay 10 Lender on the day monthly payments are due under @z Mote, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessmenis which may attain prinrty over this Sccurity Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Properyy, i° any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; () yearly nortoage insurance premiums, if any,
and (f) any sums payable by Borrower 1o Lender, in accordance with the provisitas of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow ltems. " §.<nder may, at any time, coliect
and hold Funds in an amount not to exceed the maximum amount a lender for a federallv t'ated morigage loan muy
require fur Borrower’s escrow account under the federal Real Estate Settlement Procedures Act-of 1974, as amended
from tme to time, 12 U.5.C. » 2601 et seg. ("RESPA"), unless another law that applies to the “vnds sets a lesser
amount. If so, Lender may. at any time, collect and hold Funds in an amount not to exceed (he Jesser amount,
Lender may estimate the amoutit of Funds due o the basis of current data and reasonable estimates o papnditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shal! be held in an institution whose deposits are insured by & federal agency, instrumentality or
entity {including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the
Funds 10 pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrawer interest on the Funds and
applicable law permits Lender to make such & charge. However, Lender may require Borrower to pay 2 one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unfess an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Furds was made. The Funds are pledged as additional security for all sums secured by this Security lnstrument.
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if the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If ihe amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltetns when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to {.ender the amount necessary to make vp the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire vr sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apnly any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Secunity Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2, third, to interest due; fourth, to principal due; and Jast, 10 any late charges due under the
Note.

4, Clavoss; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security” azreement with a lien which has priority over this Security Instrument, including Borrower’s
covenants to make uvoaents when due, Any dJefault by Borrower under any such mortgage, deed of trust or other
security agreement Sl re-a default under this Security Instrument and the Note. Borrower shall pay or cause o be
paid all taxes, assessments a5 other charges, fines and impositions attributable to the Property which may attain a
priority over this Security Irsirament and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or, if ot paid in that manner, Borrower shall pay them on time
directly to the person owed paymeat.. Porrower shali promptly furnish to Lender al) notices of amounts to be paid
under this paragraph 4. [f Bomower mabss these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insurance. [or.ower shalt keep the improvements now existing or hereafter ¢rected
on the Property insured against loss by fire, hizgrds included withits the term "extended coverage” and any other
hazards, including floods or flooding, for which Lenler requires insarance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The nsurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender's approval which shall not-be-unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, cutsin coverage 1o protecs Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leidcr and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals, If Lericr requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower ¢hall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not macc promptly by Borrower,

Uniess Lender and Borrower otherwise agree in swriting, any insurance proceeds shall be applied first o
reimburse Lender for costs and expenses incurred in conpection with obtaining ‘apy =urh insurance proceeds, and
then, at Lender's option, in such order and proportion as it may determine in its scie 7nd absolute discretion, and
tegardless of any impaimient of security or lack thereof: (i} to the sums secured by this Seeurity Instrument, whether
or not then due, and to such components thereof as a Lender may determine in its sole and atsolv’e discretion; and/or
(i) 1o Borrower to pay the costs and expenses of necessary repairs or restoration of the Projer.; o a condition
satisfactc ry to Lender. If Boirower abandons the Property, or does not answer within 30 days a nu¢c from Lender
that the insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. Leuwdr imay, in its
sote and absolute discretion, and regardless of any impairment of security or lack thereof, use the pruceeds to repair
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend ot postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds 1esulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder and (i1) be subject to the provisions of this paragraph 5.

o N e N'ﬁﬂ"‘-!’)i;'.’;n“r‘»ﬁ'\‘g,n.‘
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6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or procseding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or atherwise
materially impair the lien created by this Security Instrement or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procerding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeirure of the Borrower's interest in the Property ar other
material impairment of the fien created by this Security Instrument or Lender's security interest.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to
aféect the Property or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect 1o this Security Instrument or the Property.
All causes of action of Borrawer, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Proverty or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of dovMote or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Propersy or any part thereof, including causes of action arising in tort or contract and cavses of aclion
for fraud or concealueat of a material fact, are, at Lender's option, assigned to Lender, and the proceeds thereof
shaall be paid directly ios.cnder wio, after deducting therefrom all its expenses, including ceasonable attorneys’ fees,
may apply such proceeds-to-the sums secured by this Security Instrument or to any deficiency under this Security
Instrument or may release an;’ monies so zeceived by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecuic’ in its own name any action or proceeding to enforce any such cause of action and may
make any compromise or settlemeat hricof. Borrower agrees to execute such further assignments and any other
inscruments as from time to time may ve nesassary to effectuate the foreguing provisions and as Lender shafl request.

Borrower shall also be in defuult, if during the loan application process, Borrower gave materially false or
inaccurate information or statements to Leide. (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, inclrding, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. if this Security Instrument is on a leaschold, Borrower shall
comply with afl the provisions of the lease. If Borrower aciuires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wining.

7. Protection of Lender’s Rights in the Propeity ~ If Boiower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a Icg proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate; for condemation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sum. secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender is st required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additisrai ilebt of Borrower secured by
this Security [nstrument. Unless Borrawer and Lender agree to other terms of paymert, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shail brpayable, with interest,
upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making thc Joan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurarce in effect, If,
for any reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Burrower shall
pay the premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. [f substantially equivalent mortgage iusurance coverage is not
available, Borrower shall pay to Lender each 1onth a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil accept,
use and retain these payments as a loss resesve in liev of mortgage insurance. Loss reserve payments may no longes
be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by en insurer approved by Lender again becomes available and is obtained. Borrower shalt pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement
for martgage insuramce ends in accordance with any written agreement between Borrower and Lender or applicable

law.

r
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowesr notice at the time of or prior to an inspection specifying reasonabie cause for the
inspectiot,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in ticu of condemnatinn, are
hereby assigned and shall be paid to Lender, Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph § hereof with respect to insurance proceeds.

Hf the Property is abindoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers
to make an award or seitle 1 clairn for damages, Borrower fails to respund to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instruntent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
such paymens.

11. Borruwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of anror.ization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaflnot operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not beorequired 10 commence proceedings against any suiceessor in interest or refuse ¢o extend
tie for payment or otherwise’ modify amontizaton of the sums secured by this Security Instrument by reason of any
demand made by the origira! Borrower or Borrower’s successors in interest. Anmy forbearance by Lender in
exercising any right or remedy shali net b= a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigne’ Bound; Joint and Several Liability; Co-signers. The covenanis and
agrecments of this Security lnstrument shall vind and benefit the successors amd assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Goyrower’s covenamts amd agreements shall be joint and several. Any
Borrower who co-signs this Security Instrume:t byt does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey i Borsower's interest in the Property under the terms of this
Securily Instrument; (b) is not personally obligated to pav the sums secured by this Security Instrumnent; and (c)
agrees that Lender and any other Borrower may agree tu-ex=nd, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note witcat that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securny fnstrument is subject to a law which sets maximum
loun charges, and that luw is finally interpreted so that the interest ¢« oover loan charges collected or to be collecied in
connection with the luan exceed the permitted limits, then: () any sv %4 ioan charge shall be rerduced by the amount
necessary to reduce the charge fo the permitted limit; and (b) any sumy altrady collected from Borrower which
exceeded permitied limsits will be refunded to Borrower. Lender may chovse tn make this refund by reducing the
principal owed under the Note or hy making a direct payment to Borrower if.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge uude: the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirumen. shig? be given by delivering it
or by mailing it by first class mail unless applicable law requires use of znother method. -'The matice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender desigpias by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been givea i Borrower or
Lender when given as provided in this paragraph 14,

15. Governing Law; Severability. This Security Instnunent shall be governed by federal law ais] the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall nos affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
[nstrument,

17. Traansfer of the Property or a Eeneficial Interest in Borrower. If all or any part of the Propenty or any
interest in ic is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withont Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the daie of this Security Instroment.
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If Lender exercises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumens. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the righi to
have enforcement of this Security Instrument discontinued at aay time prior to the earlier of: (a) 5 days (or such
other period as applicable faw may specify for reinstatement) before sale of the Property pursuant {0 any power of
sale contained in this Security [nstrument; or (b) entry of a judgment enforcing this Security lnstrument. Those
conditions are that Borrowsr: (a) pays Lender all sums which then would be due under this Security [nstrument and
the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, dut not limited to, reasonable attorneys' fees; and
(d) takes such acticn as Lender may reasobably require to assure that the lien of this Security Instrument, Lender’s
rights ir: the Priperiy and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
wnchanged. Upon crinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as 1f n¢ acceleration bad occurred. However, this right to reinstate shail not apply in the case of
acceleration under pargraph 17,

19. Sale of Note; Clange of Loan Servicer. The Note or a partial interest in the Noie {together with this
Security Instrument) may be'so'd one or more times without prior notice to Borrower. The holder of the Note and
this Security Instruraent shatl be Zcemed to be the Lender hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer™) thel tollects monthly psyments due under the Note and this Security Instrument.
There also fidy be one or more changes of the Loan Servicer unrelated to a sale of the Note, If thete is a change of
the Loan Servicer, Borrower will be giver wniten notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the wanie and address of the new Loan Servicer and the address to which
payments should be made. The notice will also coitain any other information required by appicable faw.

20. Hazardous Substances, Borrower shaii .ot cause or permit the presence,use, disposal, siorage or release
of any Hazardons Substances on or in the Property. ' Borunver shall not do, nor allow anyone else to do, aaything
affecting the Property that is in violation of any Enviromnental Law. The preceding two sentences shail not apply to
the presence, use or storage on the Property of small quantitiss of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential uses and to maintenance »f o~ Property.

Borrower shall promptly give Lender written notice of amy srvestigation. claim, demand, fawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Suhsiance or Environmental Law of which Borrower has actual knowiedge. -ii" Sorrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Propenty is necessary, Borrower shail promptly take all mecessary rercedial actions in accordance with
Environmental Law. Borrower shall be solely responsible for, shall indemnify, detrid znd hold harmless Lender, its
directors. officers, empioyees, attorueys, agents, and their respective successors and assigns, from and against any
and all claims, demands, causes of action, loss, damage. cost (including actual attorney. fees and court cesis and
costs of any required or necessary repair, cleanup or detoxification of the Property aud-the preparation and
implementation of any closure, abatement, containment, remedial or other required plan), exverses and linbility
directly or indirectly arising out of or attributable to (a) the use, gencration, storage, release, th:caiened release,
discharge. disposal, abatement or presenice of Hazardous Substances on, under or about the Property by the transport
to or from the Proverty of any Hazardous Substances, (¢} the violation of any Hazardous Substances law aind (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radivactive materials. As used in this patagraph 20, "Environmental Law® means federal laws aud Jaws of the
junsdiction where the Property is located that refate to health, safety or environmental protection.

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant ot agreement in this Security Instrument (but noi prior to accelerativn wider
paragraphs 17 and 39 unless applicable iaw provides otherwise). The notice shall specify. () the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the nolice
inay result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
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ILLINDIS ARM/FIXED ARM PROGRAM . ya '
Laswr Forma Inc. {BO0) 446.3565 ' Al ﬂ
LIFT JOSM2814 10/85 Page B of 9 Borrower’s Initials:**2_ ] )

ey .
P o
T Pael by

PESELSE6




UNOFFICIAL COPY




UNOFFICIAL COPY

of the Property. The notice shall further inform. Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. {f the default is not cured on or before the date specified in the notice, Lender, at its option may
raquire immediate payment in full of all sums secured by this Security Instrumen? without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ {ees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the property.

24, Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.

25. Statement of Obligation Fee. Lender may collect a fee in an amount not to exceed the muximum
amount, if any,as may from time to tite be allowed by law for furnishing any statement of obligation or any other
statement or demeid regarding the comdition of or balance owing under the Note or secured by this Security
Instroment.

26. Adjustabl In.erest Rate, The Note conteins provisions which provide for increases and decreases in the
interest rate and monthly paynents. These provisions are incorporated herein by this reference,

27. Offsets. No indehrigness secured by this Security Instrument shalf be deemed to have been offset or to
be oifset or compensated by all ¢r-part of any claim, cause of action, connterclaim or crossclaim, whether liquidated
or uniiquidated, which Botrower (ot subiect to paragraph 17 of this Security Instrament, any successor to Borrower)
riow or hereafier may have or may claw:to have against Lender.

28. Misrepresentation and Nonfisciosure. Borrower has made certain written representations and
disclosures in order to induce Leader to make ¥te loan evidenced by the Note or notes which this Security Instroment
secures. In the event that Borrower has made avy material misrepresentation or failed to disclose any material fact,
Lender, at its option and without prior notice or deriazd, shall have the right to declare the indebtedness secured by
this Security Instrument, irrespective of the maturity dasc specified in the Note or notes secured by this Security

Instrument, immediately due and payable,
29. Time is of the Essence. Time is of the essenc iy the performance of each provision of this Security

[nstrument.
30, Waiver of Statute of Limitations. The pleading of the swate of limitations as a defense to enforcement
of this Secunity Instrument, or any and afl obligations referred to hetein i secured hereby, is hereby waived 10 the

fullest extent permitted by law,
31. Modification. This Security Instrument may be modified or aixend.d only by an agreement in writing

signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interptetation of any rrovisions of this Security
Instrument,

33. Construction of the Security Instcument. Borrower and Lender agree that this S:curily Instrument shall
be interpreted in a fair, equal and neutral manner as to each of the parties.

34, Miscellaneous. When used in this Security Instrument, the terms “include” or "includipz® shall mean
without Pmitation by reason of enumeration, In this Security instrument, whenever the context so-ragivres, the
masculine gender inctudes the feminine and/or neuter, and the singular number includes the plural.

33. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by faw ot in equity or otherwise arising out of or in councction with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note of this Secunity Instrument. To the extent permitced by applicable law, Borrower shali pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument.
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36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an estor that was caused
by a clerical mistake, calculation error, computer malfunction. printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that are necessary (o correct any such error(s). Barrower farther
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by zay such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security lnstrument and Other Documents. In ihe event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security [nstrument ot
any other documents or instraments executed in connection with this Security Instrument, the Note or any other note
secuied by this Security Instrument (collectively, the "Loen Documents*), upon Bomower's receipt of an
inderenification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, upin )ender's surrender 10 Borrower of the mutilated Loan Document, Borrower shall execute and
detiver to Lende; = Loan Document in form and content ideatical to, and to serve as a replacemeni of, the fost,
stolen, destroyed. of wutilated Loan Document and such replacement shall have the same force and effect as the lost,
stolen, destroyed, or rqutiiated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38. Assignment of Ren’s. As additional security hereunder, Borrower hereby assigus to Lender the rents of
the Property. Borrower shall heve the right to collect and retain the rents of the Property as they become due and
payable provided Lender has not exercis.d its rights o require immediate payment in full of the sums secured by this
Sacurity Instrument and Borrower has na¢ abandoned the Property.

39. Legistation Affecting Lender’. Rights. If enactinent or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securty Instrument unenforcesble according to its terms, Lender, at its
option, may require immediate payment in full of al) sums secured by this Security Instrumient and may invoke any
remedies permitied by paragraph 21 of this Security L cument.

(X1 if this box is checked, the following paragraph 40 is2grzed to by Botrower:

40. Owmer-Occupancy of Security Property, In ordcio induce Lender 1o make the loan secured by this
Security instrument, Borrower has represented to Lender that the Troperty will be occupied by Borrower within sixty
(60) days following recordation of this Security Instrument and duiirg the twelve (12) month period imsediatcly
following recordation of this Security Instrumemt as Borrower's primary i¢sidence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or noies suenred by this Secunty Instrument if
the Property were not 10 be owner-occupied, and (b) that the interest rate set farw-on the face of tie Note and other
terms of the loan were determined as a result of Borrower's represemming thet the Property would be
owner-occupied. Borrower further acknowledges that, among other things (i) putchesers of loans (including
agencies, associations and corporations created by the federal and state governments fCrthe purchase of loans)
typicaliy require that ptoperties securing loans acquired by such purchasers be owner-occupied, and will reject for
purchase foans for which security properties are not owner-occupied, (i) Lender's ability 10 se'l 2400 or an interest
in a loan (which it often does in the ordinary course of business) will thereby be impaired where a vecurity property is
not owner-occupied, (i) the risks involved and the costs of holding and administering a loan are ofiers higher in the
case of a lvan in which the security property is not owner-occupied, and (iv) if and when Lender makes a)orn on the
security of non-owner occupied property, Lender typically makes such a ioan on terms different from those of loans
secured by owner-occupied properties. Accordingly, in the event that (a) within sixty {(60) days following
recordation of this Security Instrument the Property is not occupied by Borrower as Bofrower's primary residence, or
(b) Borrower does not contimeously live in the Propenty for at least tweive (12) months immediately following
rccordation of this Security lustrument, Lender may declare all sums secured by this Security Instrument 1o be
immediately due and payable. The rights of Lender herenuder shall be in addition to any rights of Lender under this
Security Instrament or allowed by law.
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;;_ﬁ: 41. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded
e together with this Security Instrument, the cavenants and agreemeats of each such rider shall be incorporated inio and
i shaif amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this
g Security Instrument.

fi [Chack apphicebis box|es)]

b C_1 Plansied Unit Development Rider [ Condominium Rider ] 14 Family Rider

{_] Rider A ] RiderB (] RiderC

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contatned in this Security Instrument
and in any rider(s) exsoried by Borrower and recorded with it.

Witnesses: . ( }
:"n'{‘:i_
") x // L{ (/ : /5 6%/)3(‘ ‘g‘v(seal)
DOROTHY HENI.EY B"""‘””
_ {Seal)
-Botlcwer
V- {Scal)
-Borgwer
— f ) {Seal)
-Borowar
{Space Below This Line Reserved For Acknowledgment} ~—
This instrument prepared by .
Kimberly Morgan g
200 BAKER STREET - SUITE 101 o
COSTA MESA, CA 92626 g |
-
eh
-
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STATE OF "JLLIINOIS
COUNTY QF CQOK

!, THE UNDERSIGNED, A NOTARY PUBLIC$ AND.FD
STATE AFORESAID, DO HEREBY CERTIFY THAT___J Joyyr /Y

SAIDC JTY N THE

PERSONQLLY KMOWN. T ME TO BE THE- SAHE F'E ON
HOSE NAME &8 é SUBSCRIGED TC THE FOREGCING JMZTURMENT, APPEARED BEFORE

ME THIS DAY IN FPERSON, AND ACKMOWLELGED THAT SIGHED,
SEALED AND DELIVERED THE SAID INSTRUMINT AS __FREE
AND VOL'NTARY ACT, FOR THE USES ANDPURFOSES THEREIN SET

FORTH, INCLUDING THE RELEASE AND WAIVER-OF THE Rl oF
HOMESTEAD. .

GIVEN UNDER MY HAND AND COFFICIAL SEAL, THIS DAY OF /‘

e <
comssion Expires & /7 /é 19__
TARY PUBLIC

PR -

N
PATLIA fon - b
Notary Funhs Tor
By Lo i “i

et T
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EXHIBIT "¢

10T 3¢ IN.B. B. SKOGREN ARD COMPANY’S FIRST ADDITION TO AVALCH PARX, A

RRIUBDIVISION OF LOTS 1 T0 17 IRCLDETIVE IN BLOCK I AND LTS 1 T0 46 INCLUSIVE IN
BLOCK 2 IN PIERCE'2 DARN A SUBDIVISION OF THE SCUTHWEST 1/4 OF TMB NCATMEASYT 1/s
OF SBCTION 35, TOWNSHIP 38 NORTH, RANGR 14 BA3ST OF THX THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS
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