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MORTGAGE

THIS MORTGAGE ("Security Instremeit”) i g:ven on December 8th, 1995 -, The morigagor is
THOMAS FRAGAXIS, DIVORCED, NOT REMARRTED

("Borrower™). This Security Instrument is given to
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN A5 FTRST CHICAGO MORTGAGE SERVICES

which is organized an existing under the laws of THE STATE (¢ 1ILINOIS , a1l whose
addressis 1901 $. MEYERS RD. SUITE 300
OAKBROOK TERRACE, IL. 60181 ("Leager™. Borrower owes Lender the principal sum or

FIFTY NINE THOUSAND EIGHT HUNDRED FIFTY & 00/100 Dotps (US. § 59,350.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Insbumncnt /“Note™), which provides for monthly
payments, with the full debt, if not paid carlier, que and payable on Januery 1,/3326 . This Security
Instrument secures to Lender: (a) the repaymeni of the debt evideuced by the Note, with interest, ud all renewals, extensions snd
modifications of the Note; () the payment of all other sums, with inferest, advance:] under paragraph 7 {0 protect the security of
this Sacurity Instrument; and (c} the performance of Borrower’s covenants and agrecments under this Jecv.ity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibza propesty located in
TAX ID #: 09-20-202-038-1024 COOK County, Minois:

W\M\g

1OXES)

which has the address of 835 PEARSCON—YNIT 302 DBES PLAINES
Tiinois 60016 [Zip Code] ("Propesty Address®);

TLLINOIS - Siag's l'amily - FNMA/FHLMC UNIFORM

A INSTRUMENT Form 3014 9/% '
VMP MORTGAGE FORMS - (800)521-1781
Prge Lofs W{Kf__
ng 333 7I59659
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,;; 5. Harard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Propenty
gz insured apainst loss by fire, hazards inchaded withip the term "extended coveraye” and any other hazaxds, inchuding floods or
L. flooding, for which Lender reguises insurance. This insurance shall be maintained in the amouits and for the periods that Lender
) ‘; tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt not
o5 be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
L coverage to profect Lender’s nights in the Property in accordance with paragraph 7.

$ All msurance palicies and renzwals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
C % have the right to hoid the policies and renewals. If Lemder requires, Borrower shall prompidy give to Lender all rectipts of paid
premiums and renewal notices, in the evens of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lemder
may make proof of loss if not made provaptly by Borrower.

Uniess Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econcmically feas™ble and Lender's security is ot lessened. If the restoration or
repair is ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Se(un’y Instrument, whether or not then due, with aay excess paid to Borrower, If Borrawer abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to seftie a clain, then
Lender may collect the [nsv.rance proceeds, Lender may use the proceeds to repair of restore the Property or to pay sums secured
by this Security [nstrumen?, whctier of not then due. The 30-day period will begie: when the notice 18 given.

Unless Lenler and Borrover othisrwise agree in writing, any application of proceeds to principal shall not extend cr postpone
the due date of the monthly payment referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propenty is acquired by Lendizc, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior fo the acquisition shall pass (2 Lerler to the extent of the sums secures by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Proper!y; Borrower’s Loan Application; {easeholds.
Barrower shall occupy, establish, and use the Proporty as Borrower’s principal residence within sixty days afier the execution of
this Scourity Instrament and shall contime to occupy the Property as Borrower’s principal residence for at ieast one year after the
date of occupancy, unfess Lender otherwise agrees in wTiing, which consent shall not be unreasonsbly withhield, or unless
extenuating circumstances exist which are beyond Barrower’s continl. Borrower shall not destroy, damage or impair the Propexty,
aliow the Property to dereriorite, or commit waste on the Praperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or ~riminal. is begun that in Lender's goos, faith judgment could result in forfeiture of the Property or
ctherwise matetially impair the lien created by this Security Instrumen o7 Lender’s secunty intcrest, Borrower may cure such a
default and remstate, as provided in paragraph 18, by causing the actior o proceeding to be dismissed with 2 ruling that, in
Lender's good faith determination, prechides forfeiture of the Borrower’s iniere«: in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower suall alsa be in default if Borrower, during the
loan application process, gave materially false or inaccumste information or staremwets o Lender (or failed to provide Lerder with
any material information) in connection with the loan evidenced by the Note, inchiirg. but not limited o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security tnerument is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee tiile to the Property , the leaschold and the fee tigle shail
not nierge wnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Propersy. 1f Borrower fails to perform the covenants and \greements contained in
thiz Security Instrumess, of there is a legal proceeding that tay significantly affect Lender's rights i ‘us Propesty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or i eaforce laws or regulations), then Lerder may do and pay
for whaever is necessary to protect the value of the Properiy amd Lender's rights in the Property, Lender’s acticns may inclode
paying any sums secured by a lien which has priority over this Security Instrument, appearning fn court, poymg reasousble
attorneys’ fees and enteting on the Property 1o make sepairs. Although Lender miay take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
lostrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance  If Lender required morigage insurance as a condition of maiing the loan secired by this Security
instrament, Borrower shall pay the premiums required to mainfain the morigage iosurance in effect. If, for any reason, th
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to thc mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insumance previously in etfect, from an alemate mworgage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equai (0
onc-twelith of the yearly mortgage insurance presmiuca being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. [ender will accept, use il retain these payments 25 a joss reserve in liew of morigage insurance. Loss reserve

Forme 3014 9
gy

73556589

A AR 2409 Puge 3ot 8




as. JNOFFICIAL COPY

omy IR PPy o) (1dy™ v

Y
s’ﬁos w04 .
*STARIIARSE 3]

01 POI¥)9P AJE SN ) PUE IGIMNNSU] KILNIAS STF JO SuOIsIA0K] ) PR s 0, “wotsIAcKd Bunoryuod An ORI KA vaard
3q TED GOIGA JION 1 10 FISDNNSE] AMOS S JO SUOISIACIS IO 10915 10U TS MU0 GINS “me] Jiqeapdde qua sigue
AION D JO WALINSU] ANNIOS ST JO ISNEO IO BOISIACD AU 16T} JUIAD M} Uf [RIEQ0] § Auadosg A yomm wr uonipsunf
Sq JO ME] AP PUC MEl [RI3PY Ay pawdA0R 3q TS usumasu] ALmRS SmiL 'AIIqesasag invg Bmusanod) ‘51
‘ndesdered sm ut paRaosd SE U3aI8 UG JIPUIT S0 JIMOLIOH O UIAE 193G IATY ) PATIP H) [TEVS MITIEY]
Ananxeg stip w505 papraosd onon AUy “1omouIog 0) dofion £q SINUBISIP J3pUT SEAPPE 10 AUE J0 UTAINR] PAEIS SSAIPPE
5,30Pr} 0} JTew 570 155 Aq oM 9q [TEYS JOpUaT 03 0n0a AUy "JapuaT 0) SN0t Aq soreuBisep JOMOLIOG SSIpPY Jano Aue
10 5521ppy AMadold I 0) PAaITp 3q [TELS 2ONOU 3G "POISUT LSYHUE JO 350 gasmbal mej jqeandde sshjun jrem ssepd 188y AQ
 Sunjrewn £Q J0 11 Sutaalap AQ USAI3 34 [TEYS WISWANSU} KUMIOS ST UL 10§ papiacid Jamoilog 0} 0M0U LIy *SINION ‘pE
"AON AR FIpun
381y wewAedard fue oy usuikedard fenued © Se paresn 3q Jlim BepNpas Ap Tedixud SIONPII PURYRI € J1 JImoL0g
01 nrowAed 30 ¢ Sunpe £Q 2o MON P 19pun pamo [edionnid ap Fwonpu AQ PUTYas SAP IYEW 01 ISOOYD fews 13pUa]
TOMOLIOR 0 PApUIERZ. 3 [ SN PAIULIAd PIpaasKs Grim JIMOLIOG TH03J DIORI{00 Apraste STInS Aue (Q) pure tyyu panmud
op 01 993ey> AP 2onpal ) Aressaoau Junowre I £q pednpa 3q [eys 38Iey> UeO[ Yons £oe (¢) :owp ‘syoun peurmsd R PRI0NR
O] S QR HONIIUM0D. 41 )3R2(109 3q 0) 10 PARATI00 SIBIEId ULo] JANO 1O 1SAUNUT A 1B OF peraadioy Ajjeny s1 mep e pre
‘sodrens WeO[ WNUYEMI SIAf LiIUm ME( € 0] 13RS St JUSEIMNSY] AURI3G S 4Q PAINCIS U0} MR 3] ‘salawn) wen] “f]
“JIAFUOI S NOMOLIORE TBTY; LI Q10N Y1 JO JUNGANST] AILND3G ST 1O STUI) ) 0) nIrdal gIM STIOLEPOIRLIOIE ATE INELS
20 1E3q303 “AjIpowW ‘puaxa o] 3P LZm Jomouog IO AoE PUE JADUYT e soarde (0) pre Lusunnsu] AJUNIIS S 4q pamdIs
sums ap Ked 0y posednqo Apewosaad s (Q) SUALNAST] AIUNJG ST JO SULIAL A I3pun Auadorg A o SAIONN 5, IIMOLI0H
Je A3attos pue juerd ‘afeSuom o) Afuo s0IUMnST] ALNDAS SR Farudrs-oo st (8) 20N S AMNIAXS 10U £20P NG FUAUNIISI]
fumoag ST SUSiS-00 M Jomouog AUy (RISNas pu jmiof aq [EUS SWSURAIAE DUB SEIEULAC) §JIMOLICH "L gderBured
30 suorsiA0ad 2 0} 109MGNS JOMOLIOE U JopreT Jo SuBisse puR SIORSAJONS A IYAINQ M (RNQ TEYS USKIASY] fundag
sip Jo smowoasde puR  SIVUAADD A, ‘STeIne)  (KHIIqEr] [BIAMG pue juof ‘puncg suljssy pue s10s53000§ Z[
*Kpamas 10 yBu
Aue jo 351923%2 9 SpRI2d 10 JO JIATEM B BQ 10U [[EYS PAI=2I10 NBW Au SmSIOIOXS Ul IO Aq axrereaqio] AUy "1S19)0; W
SIOSSI2NR § JAMOLI0G 1O JMouog [EIBLO S £q Pl PLTDIY AW JO U0SEAI AQ TIWMRST] Amdag STy Ag pRinaas swms #
O UONEZIBOTUE AJPOW STAINNO Jo 1watnied 10) HON PIIXI OF 97734 10 AN U} JOSHIDIMNE fug yurede s8mprecoad scuumod
0) pambar 3q 100 [JBYS J3PUYT IS U] SI0SSIIONS S, JAMOLIOG (0 LIMOLI0g Teorfuo Ap Jo Knjiyey AN a5edfA 03 esado jou
TIUYS J9MOXIOG JO 152aMN Y 108520308 Au¥ 0y JOpuIT AQ Paest AP AIMOAS ST £q paIndos SUMSs 9 JO TONEZMIOWTE JO
NOREIYIpoU 10 Rrouiked Joj UTs SO JO NUISIRIXE  "JFABAN ¥ JON J3(AI/Y AG MRIBIGIO, (PISEIIY 10N JamoLieq 1}
‘srattked gons jo motme Ry e 10 7 pue | sydessered w2t panosas syrauked AfpEow AR Jo 31EP NP A
awodisod 20 puans tou yregs Tediowsd o) spassoad jo uoneondde Aus ‘FunuM W JAGE ISIMIIMO JXMOLIOE Ut J3[XIFY SSIUN)

‘ *90P L 00 40 JAAA ‘MRS Aiunadg 5. 4q
paImas suits 3 o) Jo Auadold p Jo Jiedsl 10 VONEIOISH 03 Iy ‘uoiido si 18 ‘spaanisd A Ajdde pare 3]0 01 pazLiogME ST
12PU] ‘BoA8 ST 20100 Y IMED ) 13YE SKEP (1 WUNA I3PAFT 0) POOdSAI 0) STIEY JIMOLOS “godeAmep 10) UITEID ¥ J[NOS 20 PIEME
DR Iy 0} §1340 IOMUAPNOD AP W JIMOLIOF O) JIPUIT 4Q 010U J3YE ‘1 Jo “Jamoriog A0 pauopreqe §1 Auadosd ap 1

“ONp 1 4L SWAS A} 0 JO IATUM IR, A)TINIG ST Aq pArnaes suns
o o) pardde oq Jregs spevcard Sip ‘sopraoid astaaagio ey syyedrdde ssaun 1o Bugua ut 232056 SMLTR0 JAPUYT PR JIMOLI0E
gsoun ‘Sunpy) A 2U0jeq KEPAUY PAUNIS SUMS A JO JUNCWIE A UEW $53] SI Daye Ap 2u0rA Appeponm  Apadoid
A0 JO STRA VPR ITZ) A GOMM U Auaosd ) Jo Fupjes jerred e Jo waAS ) U] “samoiog o1 pred 3q j[tgs d3vieq Auy “Fuprh
#) a0joq Atyepounm Auadosd Hp 0 anfea T JTup o () AQ POpIAIp ‘FuTXE) S 310J3q ARIEPRMIR TARMIS SWHS A
JO JINOUE K107 AP (€) :B0RIEY FmMmopop 3 4q pandnpmr spaososd ) Jo TNOTTE TP AQ PROOPAI 3q (TEYS MABMOSU] ARG
SR AQ paImoos sTns wp ‘Suniim W e AWIMIANO IOPUIT TAIR JaM0LI0E SSI[UN ‘Bunye) A 2:10Joq ALIBIPIUIN [UATINSU]
Anmoeg sup Aq pamdss sums 9 Jo Junoure A uRp 1aerd 10 o) fenba ST AUNE) AN Au0JQ Apemaunnr Kuadoud AN Jo NYRA
YayTeWr Frey ) qongm T Auadosd s jo Suppe rented ® Jo 190 3y uj “1am0110g 01 pred §530x3 Aue g *anp URg) 100 JO JARGA
‘mroumasy AURaag st Aq parmass swns Ay o pardde aq yies speeooad o ‘Ausdold wp Jo FumyE) [RI0) B JO WA M U
“sapur] ) pred 3q [Texs
pue ponBisss AGuoy aTe ‘UOREUWIIPI0D JO N3] Ul JITRAIMID 10} Jo ‘Auadold X Jo yed Aue Jo Furye) JHNO JO LOIRINDIMNIOD
e A uonawmod of ‘repuanbastiod Jo panp ‘soFeurep 10} UNE[ 0 preme AIe Jo spedooid My,  uopeuwIPNO) 01
“wonoadsuy g 10§ sned Jqeuosess SmAnoads vonoadsu: vk o) Joud 10 J0 AUN AR I R FIMOLI0H
aafB oS 1opua “Ausdolg p Jo swonoadsur pok uodn SILUA DqETOSEII AEw At urode sn g0 IapuaT  ‘mopadsul '
ey 2jqeardde JO Iapuay PUR JIMOLIOE U2IMIDQ TGHIFSITE UINLIA AITe YU JOUERI0IIE (T SPEI JoUeINs)
s2¥Suom Joj mewambas 9 M ‘9Asvsar ssof ¢ aptaoad 0) 10 403y3 W oowrmms Feduow urenEl 0) paxnbos swrid

* o Aed T8 J9MONI0E “PRIEXKO 51 PR JQUMIEAR SXm009q IMeBe Jopuv] Aq peaoidde sammsur ue Aq popiaozd (sarmbar 1opaa] 18

poLrad A 103 puv RMoTIY Y} 1) 2819400 sxreinsyy 2frBuom 31 iopua] jo uondo am 1e ‘puInbA 3q 138u0] on Aew spuocaied




6. Borrower's Copy. Barrower shall be given one conformed copy of the Noie and of this Security Instrument.
_17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any intersst in it is
2 sold or transferredt (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a aatural person) without
+ Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

K4 Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal taw as of the daic of this

& Secunity Insorumeat,

F If Lender exercises this option. _ernder shall give Borrower notice of acceleration. The notice shall provide a period of not less
- than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

c’ Instcument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowsr,

18. Borrower’s Right to Reizstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (cr such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) epsv of a judgment enforcing this Security Instrument, Those conditions are that Borvower: (a) pays Lender ali
sums which then would U due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
delzult of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
5ot limited to, reasonabie apiroeys’ fees; and (d) takes such action as Lemder may reasonably require to assure that the lien of this
Security lostrument, Lender’s mglis in the Property and Borrower's obligation to pay the sums secured by this Security
tnstrument shall continue unchanged - Upon reinstatement by Botrower, this Security Instrument and the obligations secured
hereby shall remain fuily effective as if nu acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Laan Servicre.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sokl one or more times withcat prior notice fo Borrower, A sale may result in @ change in the entity (known
as the "Loan Servicer™) that collects monthly paymcats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a saic % the Note. If there is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with paiag:2ph 14 above and applicable law. The notice will state the name arxl
address of the pew Loan Servicer and the address to whica payuents should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or relesse of any
Hazardcus Svbstances on or in the Property. Borrower shall not do, nor alow anyone else to do, anything affecting the Property
that is in vivlation of any Environmenta! Law. 'The preceding two sextences bzl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substarces that are geuerally recogaized to be appropriate to normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hararoous Substance or Environmental Law
of which Borrower has actual kinowledge. If Borrower leamns, or is notified by any govemrien’al or regulatory suthority, that any
reinoval or other remediation of any Hazardous Substarce affecting the Property is necessar, Borrower shall prowptly take ail
pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ur Rizardous substances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic priienm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactiv- riaterials. A used! in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty s incaled that relate
to heatth, safety or environmental protectiosn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notke shall specify: (a) the default; (b} the action required to cure the default; () |
a date, ot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () &b
that fallure to cure the default on or before the date specified in the notice may reselt In accelerution of the sums secured
by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurs proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the .
date specified in the notice, Lender, at s option, may require lmmediate payment in foll of ali sums secured by thin -
Security Instrument without *arther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ot =
Hmbced to, reasonable attorneys’ fees and costs of title evidence. ;
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£s LEGAL DESCRIPTION
§¢ UNIT NUMBER 302 IN THE 835 PEARSON CONDOMINIUM, AS DELINEATED ON A SURVEY NF THE
{} FOLLOW:NG DESCRIBED REAL ESTATE: LOT 126, THE SOUTH 16 FEET GF LOT 127 {EXCEPT
THE EA3T 50 FEET THEREOF) THE NORTH 34 FBET OF LOT 128 (EXCEPT THE EAST 50 FEET
THEREQF) THE WESTERLY 112 FEET OF THE SOUTHERLY 32 FRET OF LOT 128, THE WRSTERLY
112 PEET OF THE NORTHERLY 18 FEET OF LOT 129, THE BASTERLY 45 FEET OF THE
WESTERLY 157 FEET OF SOUTHERLY 32 FEET OF LOT 128, THE EASTERLY 45 FEET CF
THE WESTERLY 157 FEET OF LOT 129 AND THE NORTHEASTERLY 50 FEET OF LOT 127 IN
ORIGINAL TOWN OF RAND IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 12 EAST/GF THE THIRD PRINCIPAL MERIDTAN; WHICH SURVEY IS ATTACHED AS
EXHIETT "A" TO ‘F4E DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
24663148, AND FIZER AS LR 3051469; TOGETHER WITH ITS UNDIVIDED 1.76970
PERCENTAGE INTEREST N THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

"THIS CONDOMINIUM RIDER is made this 8th day of December , 1993 .
and is incorporated into and shall be deemed w amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the samie date given by the undersigned (the "Borrower”} to secure Borrower's

Note 1o
MIDWEST MORTGRGE SERVICES, INC. ALSO KNOWN AS FIRST CHICAGO MORTGAGE SERVICES

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
835 PEARSON, UNIT 302 DES PLAINES, ILLINOIS 60016
{Praperty Address)
The Property incluaes @ it in, together with an undivided inerest in the common clements of, & condominium

project known &s:
PEARSON CONDCMINIIM
{Name of Condominium Projeci)
(the “Condominium Project”). Ifie ‘Gwners association or other entity which acts for the Condominium Praject
(the "Cwners Association”) holds title 10 propenty for the benefit or use of its members or sharcholders, the
Property also includes Botrower's intress.in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ~gree as follows:

A. Condominium Obligations, Borrower shall puform all of Borowes's obligations under the
Condominium Project’s Constiment Documents. The "Coasviuent Documenis” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-liwe; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall prompty pay, when due, all dues aid isezasments imposed pursuant 10 the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association mainteing, with a generally accepled insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the wizrds Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ‘wontaly payment to Leader of
one-twelfth of the yearly premium instaliments for hazard inswrance on the Property; ard
(ii) Bor.ower's obligation under Uniform Covenant 5 to maintain hazard ingaraice coverge on the
Property is deemed satisfied to the exent that the required coverage is provided by the Owness /sscociation policy.,

Borrower shall give Lender prompt notice of any iapss in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following & loss to the
Property, whether (o the unit or to common elements, any proceeds payable 0 Borrower are hereby asvgned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower.

C. Pyblic Liability Insurance,  Borrower shall take such actions as may be reasonsble to insure that the
Owners Association maintains 3 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The procceds of any award or claim for damages, direct or consequential, nayable to
Borrower in connection with any condemnation or other taking of alt or any part of the Property, whethet of the

MULYISTATE CONDOMINIUM RIDER - Single Famtly ~ Fannle Mae/Freddie Mac UNIFORAM INSTRUMENT

Page t ot 2 Form aﬂ
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unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and chall be
paid t6 Lendes. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 1G.
E, Lender's Prior Consent.  Borrower shall not, except afier noiice to Lender and with Lender's prior

writien consent, either partition or subdivide the Property or conseat to:!
(i) the abandonsaent or lermination of the Condominium Project, except for abandommnent or

tnnination required by law in the case of subsiantial destruction by fire or other casualty or in the case of a icking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for ihe express

benefit of Lendet;
i) lermination of professional management and assumption of sclf-management of the Owners

Association; o
(iv)_ @iy action which would have the effect of rendering the public lability insurance coverage

maintained by the Jw.iers Association unaccepiable o Lender.
F. Remedies. If Lo owes does not pay condominiym ducs and assessments when due, then Lender may pay

them. Any amounts diskars by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. iricss Bormower and Lender agree to other terms of payment, these amounts ghall bear
interest from the date of disbursesaent at the Note rate and shali be payable, with interest, upon notice from Lender

10 Borrower reguesting payment.

BY SIGNING BELOW, Borower accep:s gid ayrees (o the terms and provisions contained in this Condominiuta

Rider.

THOMAS) FRAGAKIS o Bortower
{Seal)

-Bommower

(Sral)

-Romrower

(Seal)

-Borrawer

Page 2ol 2 Form 3140 9/00




