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MORTGAGE 319

THIS MORTGAGE ("Security Instiupeni® s given ot 131195 . The mongagor is

ROCHELLE BILLINGTCNW AND ALLEN BILLINGTON HUSEAND AND WIFE AS JOINT TENANTS
{“Borrower™). This Security [nstrument is givenio BQ CINANCIAL INC

which i organized and existing under the laws of - TLLINOLS . and whose
address iy 117 N JEFFERSONALOO CHICRGO IL 60661
¢ Aender”). Borrower owes Leader the principad sum of
NINE THOUSAND NINE HUNDRED NINETY NINE AND 99,/100~-o~-~

Dottars (U5, 39,995,99 ).

This debt is evidenced by Borrower's nate dated the same date as this Securiov nstirument ("Note™), which provides for
monthty payments, with the full debt, it aot paid earlier, duee and payable on 12132002

This Secarity Instrument secures to Lender: () the repayment of the debt evidenced by theadate, with interest. and all r:,mwals
extensions and modifications of the Note: (b the payment of afl other sums, with imterest.Cadvanced under paragraph 7 o
protect the security of this Seenrity Instrument; aiad 1) the perfortianee of Borrower's coveuants-and agreemients wwder this
Secuaity Instrwment and the Note. For this parpose, Borrower dues hereby mortgage, grant and cinver i Leader the tollowing
deseribed propeny located in CO0K County, Mineis:
NORTH HALF OF LOT TWO IN BELLWOOD HIGHLANDS, A SUBDIVISION OF LOTS 1, 2, 5 AND 4

(EXCEPT THE WEST 16.4 FEET OF SAID LOT 4 IN STURM ESTATE SUBDIVISION OF PAFL OF

~
THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE %‘?‘
THYRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. @
P.1.N.15~-08~406-037 VvOL 159 al
o
Nations Titls Aveney of fiinols, Ine. s
246 E, Janata Blvd, Ste. 300 a}
Lombard, IL 60148

which has the address of 408 ENGLEWOOD DR BELLWOOD ftreet. Cityl,

lHinn‘;s 60104 1ip Cede] {"Propenty Address™:

Ity
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this S3cunty imtrument, Lender may give Borrewer @ notice identifying the lien, Barrower shali satisfy the lien or take one or
more of Mie actions set farth above within 10 davs of the 2iving of notice.

8. Hazard or Property Insurance, Borrower shali keep the improvements now existing or hereafter erected on the
Property insurad ogainst loss by fiee, bazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which iender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The tnsurance carrier providing the insurance shatl be chosen by Borrower stibject to Lender's approval
which shaft not be unreasonahly withheld, 16 Horrower fails w maintain coverage deseribed above, Lender may, ot Lender's
ophion, obtain coverage to protect Lender’s rights i the Property in accordance with paragraph 7.

Al insuranee policies und renewals shadl be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. 1t Lender reguires, Borrower shal) promptiy give to Lender all receipts of
patd premiums and renewat notees. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot ol loss i1 not made promipty by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insirance proceeds shall be applied to restoration or repair of the
Property damaged, ifahe restoration or repair iy cconomically feasitle and Lender’s seeurity 15 not lesseaed. ¥ the restormion or
repair is not cconsiniznly feasible or Lender's security would be Tessened, the insurance proceeds shall be applied to the sums
seeured by this Securty dastrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property. ur does not ansverawithin 30 days o notice rom Lender that the insurance carrier has offered o settle a clair, then
Lender may colivet the inserance proceeds, Lender may tise the proceads to repair or restore the Property or to pay sums
secured by this Seeurity Instrugsensswhether ar not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree i writing, any application ot proceeds o principal shall not extend or
postpone the due date of the montidy” pavments referred to i paragraphs | and 2 or change the amount of the payments, 1
under paragraph 21 the Property is acquited bybender, Borrower's right 1o any insuratice policies and proceeds resulting from
dimage o the Property prior to the acquisition sball pass o Leader to the exient of the sums secured by this Security Instrumient
itimediately prior ta the acgnisition,

6. Oceupaney, Preservation, Maintenance ar’d Pratection of the Property; Borrower’s Loan Application; Lenschalds,
Borrower shall oveupy. establish. and use the Property s Brirrower's principat residence within sixty days after the execution of
this Security Instrument aand shatl continue o occupy the Propenty as Borrower's principal residence For o) least one year after
the date of vecupaney. unless Lender otherwise agrees i writing. which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are bevond Borcowers sontral. Borrower shall not destroy, damage or impair the
Property. altow the Property to deierionate, or comemit waste o< Property. Borrower shall be in default if any forfeilute
action or proceeding, whether civil or criminal, = begur thut in Lender's good fuith judgment could result in forfeire of the
Property or otherwise materially impair the lien ereated by this Security Histroment or Lender’s security interest. Dorrower may
cure such & defaull and reinstate. as provided i perragraph 18, by causing 1 sction or proceading to be dismissed with a ruling
that. in Lender's good faith determimation, prectudes forfeiture of the Borrowe's iinerest in the Property or ather materia
impairment of the Hen created by this Sccurity Instrument or Lemler’s security Satsiest. Borrower shalk aiso be in default
Rorrower, during the Toan appheanon process, gave materially false or imeeurate infénization or statements to Lender (or fadled
to provide Lender with any matertl snformation) i conpection with the loun evidenced‘oy e Note. inefuding, but not limited
tor, representations converning Borrawer's oecupancy of the Property as a principal restdencs. 1Ethis Secerity fnstrument iy o o
feasehold, Borrower shall comply with ail the provisions of the lease. I Borrower acquivet fee title to the Property, the
teaschold and the tee titfe shall pot meree unless Leoder agrees to the merger in writing,

7. Protection of Lender's Rights in the Progerty. 1V Borrower [uils o perform the covenams and agreements contained in
this Securisy [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights inahe Property (such as a
proceeding in bankraptey, probate. for coademmation o forfetture or to enforee laws or regulations), thert Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Letdder's actions nay
include paying any sunty secured by a hien which Las priority over this Sceurity Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7., Lender does not have to do so,

Any amounts dishursed by Fender under this paragraph 7 shall become additional debt of Barrower secared by this
Security Instrument, Unless Borrower and Lender agree 1o uther lenms of payment, these armounts shall beire interest from the
dute of dishupsement at the Note rate and shall be payabie. with interest, upos notice from Lender to Borrower reguesting
payment.

&, Mortgage fnsgrance. 1t Lender required mortgage insurance as @ condition of making the foun secured by this Security
Instrument. Borrawer shall pay the premiums required to maintain the mortgage isurance i efiect. 1Y, for any reason, the
mortyage insurance coverrge required by Lender Jupses ot eeises 1o be inelfect, Borrower shall pay the premiums requived to

L’:’ Puniud on Hicyted Piger Form 3014  9/90
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Flendérs address stated herein or any other address Lender designete by natice o Borrower. Any aotice provided for in this
“Xecurity Instrument shafl be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph.

K 15. Governing Law; Severabifity, This Security Instrument shall be governed by federal law and e Jase of the
_%"gurmliuinn it which the Property is focied. In the evear that any provision or clause of this Security Insirament or the Note
i‘;cunﬂims with applicable law. such conilict stidt not affeet other provisions of this Secunity {nstrument or the Note which can be
ws given cffect without the conflicting provision. Te this end the provisions ol this Security Instrument and the Nowe are declared

¢

“ 10 be severable.
16, Borrower's Copy. Borrower shiall be given one conformed copy of the Note and of this Security Instrument,

{7. Transfer of the Property or a Beneficial Interest in Barvower. I ail or any pan of the Property or any interest in it
is sofd or transterred (or it a benelical taterest in Borrowser is sold or vansferred and Borrower is ol a natural person) withowy
Leader's prior written coment. Lender may. at its option. require immediate paynieat in full of ait sums securcd by this
Security Tastrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal Jaw as of the date
of this Sccurty [nstrument.

I Lender exercisas this optioa, Lender shail give Bocrower notice of aceeleration. The nouce shall provide a period of not
fess than 36 davs frowy the date the notive 15 delivered or mailed within which Boreower must pay all sums secured by this
Security nstrument, [F78esrower fails to pay these sums prior 1o the expiration of this period, Lender may mvoke any remedies
permitted by this Sceurity 3astmment without further notice or demand on Borrower.

18. Borrower’s Right-vs-Reinstate, I Borrower meets certain condibons. Borrower shali have the right 1o have
enforcement of this Security Hidiuient discontinued at any time prior to the carlier of: (1) § days (or such other period as
apphicable law gy spectly for rednfatementy belore side of the Property pursuant o any power of sale contained i 1his
Security Instrument: or thy entry of'a judgment enforeing this Security Instrument, Those conditions are that Borrower: (&) pitys
Lender abl sums which hen woukd be dus ader this Security Jastrument and the Note as if no acceleration had occurred: (b)
cures any defualt of any other covemens of agreomans, (¢ pays b oxpenses incurred in ealoreing this Security Instrument,
including, hut not limited 1o, reasonable asorncys” ees: it (d) takes such action as Lender mazy reasomsbly require 10 assure
that tie lien of this Security lustrument, Lender's nghis in the Property and Borrower™s obligation to pay the sums secused by
this Security instrument shudl contipue unchanged. (Unos reinstatemient by Borrower, this Security  nstrument and the
obligations sceurcd fiereby shall remain fubly eftective avd”ao aceeleration hud oceorred. However, this right 1o reinstate shatl
not apply 0 the cane of gecelertion under paragraph 17.

19. Sale of Note; Chanpe of Loan Servicer. The Nuw-ory partial interest in the Note (ogether with this Security
Tastrumentt may be sold anz or mare times withaut prior notice - 2oriower, A sate tay result in a change in the entity (known
as the "Loan Servicer™) that collects monthily payments due under the- o and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated to a sale of the Note. I thér s a change of the Loan Servicer, Borrawer wil) be
given wrnten rctice of 1the change in accordanee with paragraph 14 above anCapplicahle law. The notice will state the e and
address of the new Loan Servicer and the address te which pavaments should be‘made. The notice will also contain any other
mkormation required by apphicable liw,

20. Huzardons Substances. Boerower shatl not case ar permit the presence. Use, disposal, storage, or release of any
Hazardous Substances on ot in the Praperty. Borrower shatl not do, nor allow anyone’else 1o do, anything affecting the
Property that ts i violation of any Environmental FLaw. The preceding two sentences shals narapply to e presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogriied to be appropriale to nornug
restdentind wywes and to maintemiance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuid o other action by any
governmental or regatitory agency of private pany involving the Preperty and any Hazardous Substance o Environmental Law
of which Borrower has actial knowledge. 1t Borrower learns, or s notilied by any governmental or reguintory authority, that
any removal or uther remediation of any Harardous Substance affecting the Propeny is necessary, Borrower shali pronmiptiy take
23 necessary remiedic! actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environniental Law and the followiag substances: pasofine. kerosene, other flammuable or foxic petroleum products, foxic
pesticides snd herbicides, volatile solvents, muerials containing asbestos or formaldelyde, und radioactive materials. As vsed in

this parageaph 20, "Environmental Law” means federat laws and laws ot the jurisdiction where the Property is Tocaed lhu[: ,
relate to heahth, safety or covironmetat prolection, T
N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:
21, Acceleration: Remedies, Lender shall give notive to Boirower prior to seceferation following Borrower’s breach L.

of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unlc&st:

-}
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