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MORTGAGE

THIS MORTGAGE (“Secuiy instrument™) is given on the 8th day of December, 1995,
‘The mortgagor is CARLUS F. MOSQUEA AND CONNIE MOSQUEDA , HIS WIFE
(“Borrower”).

This Security Instrument is given 1o BEDFORD- W ORTGAGE CORPORATION, A CORPORATION, which is organized
and existing under the faws of tie State of ILLIVOIS, and whose address is 16443 OLDE GATEHOUSE ROAD,

TINLEY PARK, IL 60477
(“Lendet™).

Borrower owes Lender the principal sum of ONE HUNREZD FORTY-FOUR THOUSAND SIX HUNDRED and
NO/100-.---Dollars (U.S, $ 144,600.00). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, witk \b2 full debt, if not paid carlier, due and payable on
January 1, 2026. This Security Instrument secures to Lender: {a) th¢ ripayment of the debt evidenced by the Note, with
interest, and all renewals, extcasions and modifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security instrumen; and (c) the performance of Borrower's ,
covenants and agreements under this Security Instrument and the Note. .t this purpose, Borrower does hereby -~ 7
mortgage, grant and convey to Lender the following described property located-in CCOK County, Illinois:

LOT 51 IN SHERIDAN DRIVE SUBDIVISION. BEING A SUBDIVISION CF t!IE NORTH 3/ OF THE
EAST 172 OF THE NORTHWEST 1/4 OF SECTION 17, TCWNSHIP 40 NORTH, I’ 4NGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF THE Ww0ST 12 OF THE
NORTHWEST 1/4 OF SECTION WHICH LIES NORTH OF THE SOUTH 800 FEET THEREOF AND EAST

OF THE GREEN BAY ROAD, IN COOK COUNTY, ILLINOIS,
PIA Y73 A0

-
Ay
f

.

which has the address of 4728 NORTH MALDEN STREET,
CHICAGO,
‘ [Steet) (Cityl
Tilinois 60640 ("Property Address”);
(Zip Cods)
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted on
the Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazards,
including floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withtheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage clause.
Lender shall have the tight to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s secusity would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered-ii sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or rastore (e Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period wiil begin when the notice is given.

Uniess Lender.and Rarrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph Zi the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to-tie Property prior to the acquisition shall pass te Lender to the extent of the sums
secured by this Security [nstrument imuvedintely priar to the acquisition.

6. Occupancy, Preservation, Vaintenance and Protectlon of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establisn, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrumeirt apA shall continue to occupy the Propsrty as Borrower's principal residence
for at least one year after the date of cecupanty. unless Lender otherwise agrees in wriling, which consent shall not he
unreasonably withheld, or unless exienuating circimstzices exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow ne Property to deteriorate, or commit waste on the Property.
Borrower shall be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmeni could result in forfeitui of-the Property or otherwise materially impair the lien
created by this Securily Instrument or Lender’s security interest. Barrower may cure such o default and reinstate,
as provided in paragraph 18, by causing the action or proccedipz to be dismissed with a juling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower scinterest in the Property or other materiai
mmpairment of the lien croated by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gaveiuaterielly false or inaccurate information or
statements to Lender (or failed to provide lender with any material (nfoimation) in connection with the loan
evidenced by the Nate, including, but not limited to, representations corcrrning Borrower's occupancy of the
Property as 8 principal residence. If this Security Instrument is on a leaseho!a, Porrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Properly, the leas nald and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faile te. perform the covenants and

ngreements contained in this Securily Instrument, or there is a legal proceeding tha! mey significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemuziiou: nr forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protcct the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
$0.
Any amounts disbursed by Lender under this paragraph 7 shall becoms additiona! debt of Borrower secured
by this Security Instrument. Unless Borrewer and Lender agree 10 other terms ol paymeni, these amounts shall
bear interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon noiice from
Lender to Borrower requesting paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Botrower shall pay the premiums required 10 maintgin the mortgage insurance in effect,
If, for any reason, the morlgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage sub:lantially equivalent to the mortgage insurance previousiy
in cffect, at a cost substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage
is not available, Borrower shail pay to Leader each month a sum equal to one-twelfth of the yearly mortgage
insurance premjum being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments
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! 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
- 17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
; natural person) without Lender’s prici written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender il exercise is
. prohibited by federal law as of the date of this Security Instrument.

¥ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
=y period of not less than 30 Jays from the date the notice is delivered or mailed within which Borrower must pay all sums
g secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permiited by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Refnstate. If Borrcwer meets certain conditions, Borrower shall have the right to
have enforcement of this Sceurity Instrument discontinued ai any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstalement) before sale of the Froperty pursuant to any power of sale
contained in thisSecurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (4} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had ocrurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred
in enforcing this Security Irstrument, including, but not limited to, reasenable attorneys’ fees; and (d) takes such action
as Lender may reasonably reauire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay thic sims secured by this Secutity Instrument shail continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 1o.scinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change ol Lran Servicer. The Note or a partial interest in the Note (together with this
Security !nstrument) may be sold one or mure times without prior notice to Borrower. A sale may result in # change
in the entity (known as the "Loan Service:™ that collects monthly payments duc under the Note and this Security
Instrument. There also may be one or mere casnges of the Loan Setvicer unrelated to a sale of the Note. If there is
a change of the Loarn Scrvicer, Borrower will be given wiitten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name nnd address of the new Loan Servicer and tne address to which
payments should be made. The notice will also contain sny vther information required by applicable law.

20. Hazardous Substances, Borrower shail not causz or permit the presence, use, disposal, storage, or release
of any Hazsrdous Substances on or in the Property. Borrewe: shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Lzw~The preceding iwo sentences shall not apply to the
presence, usc, or storage on the Property of small quantities of Hazarsuus Substances that are generally recognized to
he dppropriate to normal residential uses and to maintenance of the Progerty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action {1
by sny governmental or regulatory agency or private party involving the Mropirty and any Hazardous Substance or &L
Environmenta! Law of which Borrower has actual knowiedge. If Borrower learns, r is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substunce affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actions in accordance vith Environmental Law. t,o

As used in this paragraph 20, “Hazardous Substances” are those substances ‘defined as toxic or hazardous "2
substances by Environmental Law and the following substances: gasoline, kerosenc, othet flarmable or toxic petroleum ~J
products, toxic pesticides and herbicides, volatile solvents, materiais conlaining asbestos or formalieliyde, and radioactive
materials, As used in this paragraph 20, “Environmenta] Law” means federal laws and laws of the fursdiction where the
Property is located that relate to healtn, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s
breach of say covenant or agreenzent In this Security Instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notlce shall specify: (u) the defauit; (b) the action required to cure
the default; (c) a dnte, not less than 30 days from the date the zotice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defanit on or hefore the date specified in the notlce may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrewer of the right te relnstaic afier acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured ot or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secored by this Secorlty Instrument without further demand and may
foreclose this Secority Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not Hmited to, reasonable attorneys’ fees and

costs of title evidence.
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