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TOGETHER WITH all the improvesments now or hereaficr erected on the property, and all easements, appurienances, and
tixtures now or hersafier B pan of e property. Al replacements ard additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Propeny.”
BORROWER COVENANTS thia Borrower is lawfully seised of ihe estate hiereby conveyed and has the right to mongage,
£rang and convey the Property and that (e Propenty is unencembered, except for encumbrances of record. Borrower Warrants anl
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covensnis for nztiotal use and fon-sniform covenants with limited
variations by jurisdiction te coustitute a uniform SECUFitY Msinument covering real propenty.
UNIFORM COVENANTS. Borrawer and Lender covenant ard agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowes shal) prompily pay when due the
principal of and interest on the debt evidenced by the Note amd any prepayment and late charges due under the Note. .
3. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to ";
Lender on the day monthly payments are due usder the Note, usuil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes o
and assessments which may anain priority over this Security Instrument as a lien on the Property; th) yearly Jeasehold pasﬁncms ) '
or ground renls oncae Sronerty, if any; (¢) yearly hazard or propenty insurance premiums: (J) yearly Good nsurance premidihs, it ..
ainy; (c) yearly mortgaze insorance premams, 3f any: and (1) a1y sums payable by Borrower to Lender, in accordance wiii the
provisions of paragrapl| 8 in Jieu of the payment of monigage isurance prenvums. These iems are called "Escrow Hetns. "
Leder may, at any time, <olloet and hokd RPunds i an armoum 108 10 exceed the sraxinum amount a lender for 4 foderally @laied
monigage loan may require fue Somiower's escrow account wnder the federal Real Estate Seutlemens Peocedures Act of 1974 as
amended from fime to lime, 12 U S0 Section 2601 of yeq. ("RESPA®), unless another law that applies (o the Fuids sefs a fesser &
amount. If so, Lender may, at any tie, collect and hold Fumds in an amount not 1o exceed the lesser amount. Lender may %
estimate thie amount of Futkds due on the Dadis of curcent data aid reasonable estimates of expendituses of future. Escrow Nems or '
otherwise in accordasce with applicable law. ﬁ
The Fusds shall be el in an institmtiog wlose deposits are insured by a tederal ageicy, msirumentality, or entity (including
Lender, iF Lender is such an insiitution) or in any rederal Home Loan Bank. Lender shall apply the Funds o pay the Escrow bt
ftems. Londer may not charge Borrawer for holding ard arelying the Funds, annually anafyzing the escrow account, or verifying 8
the Escrow ltews, unless Lender pays Borrowers interest Grrihe Funds and anplicable law permits Lewder to make such a charge.
However, Lesder may require Borrower to pay i onetime clarge for an independest reat estate 1ax reporting service used by
Lender in comection with this loan, wiless applicable law provides otherwize. Utiless an agreement is made or applicable law
requises interest 1o be paid, Lender shall not be required to pay Coiriwer any inferest or eamings on the Fonds. Borrower aixl
Lender may agree in writing, however, that imerest shall be paid on i< Pawds, Lemder shall give o Borrower, without charpe, an
anntal accounting of the Funds, showing credits sud debits 10 the Funds abs the purpose for which eah debi; to the Fuids was
made. The Funds are pledged as additiona) security for all sunis secured by thi:Secunty lastrument, . q
If the Funds held by Lemder excees) the amounts pemitted o be hekd by appticable daw, Lender shall sccount fo Borrower tor %
the excess Fuskls i accordance with the requiremsents of applicable Jlaw, If the amosntof the Fuiks held by Lender at any time is 2%
not sufticient to pay the Escrow ftems when die, Lender Ay 30 notify Borrower in writtig, and, in such case Borrower shall pay ‘t:.
W Lender the amount necessary 1o make up the deficiency. Borrower shall make up e defiviency i no mere than twelve 3
monthly payments, ar Lender's sole discretion, iy
Upon payment in full of all surs secured hy this Security Instrument, Lender stifl promptly refasl te Borrawer any Funds %
held by Lender. I, under pasagraph 21, Lender shail acquite of selt the Propenty, Lender, prior «. the asguisttion ar sale of the
Property, shail apply any Funds beld by Lender at the time of acquisiron of sale as a credit against Aw sums secured hy this
Security itstrament.
3. Application of Payments.  Unless applicable faw provides otherwise, all paymenis received by Lemder uwler paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uder paragraph 2;
third, o inlerest due; founth, to principal due: and last, 1o any late charges due uider il Note.
4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions atzributable 1o the Projenty
which may attain priority over this Security Instrument, and leasehold paynients or ground rents, if any. Borrower shall pay these
obligations in the mamer provided in paragraph 2, or if ot paid i that saoner, Borrower shal! pay them on time direcely 10 the
person wwed payment. Borrower shall promptly furnish 10 Leider all fotices of amounts o be paid wiler this paragraph. If
Borrower makes these payments dirsctly, Borrowey shall prymipuly fumnish to Leider receipts evidencing the payments,
Barrower shall prospely discharge any tien which Htas priority over this Security lustrement unless Barrower: (i) agrees in
WIHing 10 the payment of the obligation secured by the lien in 4 manner accepiable (o Lewder: (h) contests in good Eqith the lien
by, or detends against enforcement of the lien in, legal proceedings which in the Lender’s opision operate 10 prevent the
enforcement of the lien; or {£) secares from the holder of the Yien an agreement satisftory 10 Lender subordinating the liea to
this Security Instrument. It Lender detenmines that any part of the Property is subjeet to & lien which MAY alain priority over this
Security Instrument, Lender may give Borrower a nofice identitying (e hen. Borrower shall satisty the lien or 1ake one or more
of the actions sei forth above wilin 10 days of the pving of norice. Fonm 3014 ﬁﬁ
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l'.'.fpaymentﬁ may o longer be reguired, at the option of Lender, if mortgage insurance coverrge {in the amount and for the period

Cihat Lender reguires) provided by an insurer approved by Lenler againt becomes avaifable and is obtained. Borrower shall pay the

»ifrremiums required to maintain mortgage nsurance i cktect, or o provide a loss reserve, until the requirement for mortgage

Sinsuraice ends in accordance with any written agreement between Borrower and Lender or applicable faw.

;;{ 9. lnspegtinn. Lc}:dcr ot its agent may mak; ruaSOll.:!b.le entries upon and inspccti_om o!’l the Property. Lender shall give

#=Borrower notice at the time of of prior 10 an inspection specifying reasomable cavse tor the inspecticn.

> 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

1mmicmxutmn or other taking of any pant of the Property, or for conveyance in Hew of condemnation, are hereby assigned and
shall be paud 1o Lender,

In the event of a total faking of the Property, the procesds shall be applied to the sunis secured by this Security Instrument,
whetlier or not the due, with any excess paid to Burrower, In the event of a partial taking of the Property it whicl the fair market
value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
{nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the soms secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total amoun? of
the sutns secured nmediately before the raking, divided by (b) the fair market value of the Property immiediately before the
taking. Any balance stalb he paid o Borrower. In thie event of a partial taking of He Propenty in which the §3ir market value of the
Property immediately befoee the taking s less than the amount of the suns sccured immediately before the taking, unless
Borrower and Lemdler othervise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the ™
sumg secured by this Security insusnent whether or not the sums are theo due, ‘r

If the Propety is ahandnncd b Forrower, or if, after notce by Lender 1o Borrower that the condemnor offers to make an
award or setile a clain for damages./Sorrower vails to respund (0 Lender within 36 days after the date the natice is given, Lcndu.;
s authortzed to collect and Jpplv thc proceeds ~at its option, either to restoratian or repair of the Property or (o the sums scu.\rcd-
ty iiis Security Instrument, whether or not dhen dp» o

Uniess Lender and Borrower otherwiae agree in ‘writing, any application of proceeds to principal shall not excew! or postp(mr
the due date of the monttly payments referred to in fatazraphs 1 ard 2 or change the amount of such payments. :

11. Barrower Not Released; Forbearance By Leridey Not a Waiver.  Extension of tie time for payment of mvdmmimn
of amortization of the sums secused by this Securily Instravient granicd by Lemler to any successor in ingerest of Borrower shall” .
aor operate to release the lishility of the criginal Borrower or/doriower’s successors in interest, Lender shait not be required to
commence proceedings Against any successor it interest or refuse-te-cxtend tire for payment or otherwise modity amortization of
the sums secured by this Secunity Instrument by reason of any deni! made by the original Borrower or Borrower’s successors -
i interest. Any forbearance by Lewder in exercising any right or remedy oiall not be a waiver of or preclude he exercise of futy.
nght or remedy. -

I2. Successors and Assigns Bound: Joiut and Several Liability; Co-sighcrs, The covenanls awd  agreements  of  this-
Security Instrument shall bindd and benefit the successors amd assigns of Lende” ai) Borrower, subject to the provisions of
paragraph 17, Borsower's covenants and agreements shall be joint a! several.-Any. Borrower who co-signs this Security
mstrument but does oot execute the Note: (a) is co-signing this Security Instrument Only to morigage, grant and convey that
Borrowet's interest in e Propenty under the terms of this Security Instrument; (b} i5 nor porsonglly cbligated to pay the sums
secured by this Security Instrunient; atd () agrees that Lender @kl any other Borrower may agros to extend, modity, furbear or
make any accommodations with regard to the terms of this Security nstrument or the Note withou:-that Batrower’s cousent.

15, Loan Charges, I the loan secured by this Security Instrument is subject to a law which Sets raaxinum loan charges,
and that law is finally uterpreted so that the interest or ofher foan clarges colfected or to be collected i sotcction with the lan
exceed the permitted limits, then: €2) any sueh Joan charge shall be reduced by the amount Gecessary 1o redurs-the charge o the
permitied limit, amd (b) any swns already collected from Borrower which exceeded peninitted limits will be refusd i to Borrower.
Lender may clioose o make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 1 partial prepayment without any prepayment charge
under tire Note,

14. Notices, Any notice (v Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it
by first class maif unkess annlicable Taw requires use of another method. The notice shall be direcied to the Property Address or
any other address Borvower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lerder designates by uotice to Borrower, Any notice provided for in this Security
Instryment shall be deemed to have been given io Borrower or Lender when given as provided i this paragraph,

15, Governing Law; Severability.  This Sccurity Instrument shall be govemed by fuderal law aud the law of the
turisdiction in which the Property is located. In the event that any provisiune or clause of this Secutity Instrument or the Note
conflicts with applicable faw, such conflict shall not affece other provisions of this Security instrument or the Note which can be
given cifect without the conflicting provision. To this e the provisions of this Security fnstrument amd the Note are declared to

he severable.
Fors 3014 9140
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22. Release.  Upon payment of ali sumy secured by this Security Instrument, Lender shail release this Security Instrumient
without charge o Borrower. Borrower shail pay any recordation costs.
23. Waiver of Homestead. Borrower wrives all right of homestcad exemption in the Property.

24. Riders to this S:croty Instrument.  If one or more riders are executed by Borrower and reconded togethar with this .
Seizurity Instroment, the coverants and agreements of each such rider shall be incarporated inte angd shall amend and supplement -
the covenants and agreements GOude Security Instrument as if the rider(s) were 4 part of this Security Insirument.

[Check applicable hax{es)]

Adjustable Rate Rider [X_] Comdominium Rider (] 1-4 Family Rider
[ Graduated Payment Rider 1 Planned Unit Development Rider (1 Biweekly Payment Rider
(] Balloon Rider (1 Rute fmprovement Rider [ second Home Rider
(T v.A. Rider 1 ocher(sy specity)

3
RY SIGNING BELOW, Borruwer accepts and agrees to thotsrms and covenants contained in this Security Instrament and in
any eider(s) executed by Borrower and recorded with it
Witnesses: ,
Py o
-_’S_uu_a lﬁ@a\hm f aér {Seal)
KAREN ).C-DONOUGH () Borower e B
Q... a) |
— -Horrower \ﬂ "
iy
o p)
{Seal) e (Seal) :
-Borrower ‘ -Borrower a
STATE OF 1LLINOIS, County ss:
I, , 4 Notary Public in a) for said coupty and state do hereby centify that

. personally known ta e (o be the same person(s) whose name{s)

subscribed to the foregoing instramen, appeared betore me this day in person, and acknowledged that he
signed and defivered the said instrument as free and voluntary act, for the uses and purposes theeein set forth,
Given under my haid and official scal, tus day of ,

My Commission Expires:
Notary Publie

This lnstrument was prepared by:  JENNIFER FCRTNER
RECORD AND RETURN TOQ: MIDWEST MORTSAGE SERVICES, INC.
A SSROL) s Page baf 1901 SGUTH MEYERS ROAD, SUITE 300 torm 3014 D/
) ' OAKBROOK TEZRRACE, IL 60181 7353812
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{El Limits on Interest Rate Changes.

é} On anv Changa Date, the interest rate will not incredase or decrease from the rate in effect by more than

¢ two (2} percentage points.

-t

..E,f During the life of the loan, the interest rate will not increase or decrease from the initial rata set forth in

. Section 2 by mare than 5.000 percentage points,

i)

) (F) Effective Date of Changes.

6 My new interest rate will become effective on sach Change Date. 1 will pay the amount of my new
monthly payment on the first monthly payment date after each Change Date until the amount of my monthiy

i

payment changes again.

(G) Hotice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no mora than 120 days

befora there is a change in my monthly payment. This notica will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof. :
Ty
Z'm
V4 £
KAREN MC DONOUGH Borrower pd
(S5ign Qriginal Only} 8
Borrower
>l Borrower
- Borrower T.,

R

gre7e

FCARMRDZ.GVL Page 2 of 2
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unit or of the common elements, or for any conveyance in liey of conderination, are hereby assigned and shall be
paid io Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as

provided in Uniform Covenant 19,
E. Lender's Prior Consent.  Borrower shall not, except alter notice (0 Lender and with Lender's prior

written consent, either panition or sabdivide the Praperty or consent to:
(i) the abandenment or termination of the Cordominium Project, except for abandonment or

wrmination required by Jaw in the case of substantial destruction by fife o other casualty or i the case of a taking

by condcmnation or emincat domain;
(ii} any amendment (¢ any provision of the Consfithent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional nasnagement and assumption of self-management of the Owners

Associgtion; ov-
(ivy #ny action which would have the effect of rendering the public liability insurance coverage

maintained by the Ov ners Association unacceptable 10 Lender.
F. Remedies, If swrower docs not pay condominium ducs and assessments when due, then Lender may pay

them. Any amounts disturscid by Lender under this paragraph F shall become additionat debt of Borrower sccured
by the Security Instrumen, Lniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
intergst from the daic of disburszincnt at the Note rate and shail be payabie, with interest, upon notice (rom Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrawar acceplsand agrees to the terins and provisions contained in this Condominium
Rider.

1
< .
R g A Sy (Seal)
KART.N MC DONOQUGH -flotrower

(Seat)

-Rorrowpr

(Seal)

~Borrower

" )\)

\ !

(Seal)

-Borrower

Form 3140 9/90
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. CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of August .
and is incorporated iMo and shall be deemed 1o amend and supplement e Mortgage, Deed of Trust or Sccurity

Peed (ihe "Sccurity Instrument”) of the same daie given by the undersigned (the "Boriower™) 10 sceure Borrower's

Xy

1995 .

.
PPN

3 e,
£80

[y

Noie w
INC. ALSO KNOWN AS FIRST CHICAGO MORTGAGE SERVTICES

MIDWEST MORTGAGE S5ERVICES,
(the "Lender")
of the same date and covering the Propeny described in the Security Instrument and localed at:

842 CAKRIAGE LANE PALATINE, ILLINOIS 60074

{Propenty Address)
The Property incldes a umt in, together with an undivided interest in the common clements of, a condominium
project known as: .
KINGSBRCOKE JF PALLATINE CONDOMINIUM
{Naime of Condomirium Project]
(the "Condominiut Project”). 17tis owners association ur other entity which acts for the Condomininm Project
(the "Owners Assoctation”) holds 4tic to property for the benefit or use of its meinbers or sharcholders, the
Property also includes Borrower's inceres: in the Owners Association and the uses, proceeds and benefils of

Borrower’s interes).
CONDOMINIUM COVENANTS. In-?ddition to the covenanis and agrecments made in the Security

Instrument, Borrower and Lender further covesiart and agree as follows:

A. Condominium Obligations. Borrower  shal’~perform  all ol  Borrower's  obligations  under  the
Condominium Project's Constituent Documents, The "Constilucnt Documents™ are the: (i) Declaration or any other
documen which creates the Condeminium Project; {ii) tyv-Laws; (iti) code of regulations; and (iv} other equivalem
‘documents. Borrower shall promplly pay, when due, all duds a0 assessments imposed pursuant to the Constituent
Documents,
. B.Hazard Insurance,  So long as the Owners Associalion rozintains, with a generally accepled insurance
casrier, 8 “masier” or “hlanket” policy en the Condmminium Project wiich is salisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the bazards Lender requires, includiog fire

and hazards mcludod within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for ¢ rionthly payment o Lender of

one-tweliln of the yearly premium instaliments for hazard insurance on the Propeny. and
(i) Borrower's obligation under Uniform Covenant 5 io mainiain hazard insurance coverage on the
Property is deemed satisfied (o the cxtenl that the required coverage is provided by the Owrers /\sseciation policy.

Borrower shall give Lender prompt natice of any Japse in required hazard insurance coveagy..

In the event of a disiribution of hazard insurance procceds in lieu of restoration or repair foliorving a loss to the
Property, whether to the unil or 1o common clements, any proceeds payable o Borrowes are herthy acsigned and
shall be paid o Lender for application o the sums sccured by the Security Instrument, with any ¢xeess paid 1o
Bomrower.

C. Pablic Liability Insurance.  Borrower shall take such actions as may be reasonablc 10 insure that the
Owners Association maintaing a pablic Hability insurance policy accepiable in form, amount, and cxient of

coverage 1o Lender.
D. Condemunation,  The proceeds ol any award or chim for damages, dircct or conscquential, payable 1o

Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether of the

MULTIBTATE CONRDOMINIUM RIDER - Single Family - Fannile Mau/Freddio Mac UNIFORM INSTAUMENT
Form 3140 Eﬂ“
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STATE OF ILLINOIS
COUNTY OF LAKE

I, the undersigned, a Notary Public in and for said County and State, do
hereby certify that KRREN MC DOROUGH ANR

persoually known to me to be the same person(sj whnse name{s) is{are)
gupscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that signed and delivered the said instrument as

free and vuluntary act, for the uses and purposed therein set forth.

Given under my hind and official seal, this AUGUST 30, 1995.

’ MNVW\J\MM/MMNN ’ / p -1“,'--\ ’.;‘ ".""""'"'/"(‘ .
OFFICIAL SFAl” AR A Ay e
CATHY PATTERSUN, NOTARY PUBLIC

NOTARY PUBLIC, STATE OF HLiNGIS 3
MY COMMISSION EXPIRES 1272/08

)

C
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