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MORTGAGE

THIS MORTGAGE ("Security Instrument™) i given on Dacember 12th, 1995 . The mertgagor is
TRRRI L, WEBB , MARRIED TO GEORGE 3. NENT

("Borrower™). This Security Instrumest is givea to qi
HERITAGE COMMUNITY BANK
which is organized and existing under the laws of THE STATE G/ LHLINOIS , and whgsc

address is 91ST AVENUE & 159TH STREET
ORLAND HILLS, IL 60477 ("Lowder™. Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND & 00/100 Dolas. (U.S. § 150,000,600 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ’d/xe "}, which provides for monthly -
payments, with the full debt. if not paid carlier, due and payable on January 1,/3026 . This Security "\,
Tostrument secures to Lender: (a) the repeyment of the debt evidenced by the Note, with immst. sud all renewals, exiensions and 7.
muodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 0 protect the security of  ~ *
this Security Inscrument; and (c) the performance of Borrower's covenants and agreements utder this Secvcity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciad property located in

(3]
TAX ID #; 27-27-304-002 COOK County, Ilinois: %

LOT 23 IN TIMBERS ESTATES PHASE I, BEING A SUBDIVISION OF PART OF THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 27 AND THE EAST 1/2 OF THE SOUTHWEST 1i/4 OF
SECTION 27, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

which has the address of 17334 8. SZND AVE, TINLEY PARK [Street, Cityl,
Dinois 50477 [Zip Codej ("Property Address™);

ILLINOIS - Single Family - FNMA/FHLME UNIFORM
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5. Haxard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Propenty
f insured against loss by fire, hazards included within the tertu “extended coverage® and any other fuzards, inchuding floods or
= tlooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and for the periods that Lender
‘y requires. ‘the insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender’s approval which shall not
= be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
'-'5' coverage to protect Lender's rights in the Property in accordance with paragraph 7.
@ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage claise. Lender shall
O mave the right to hold the policies and rencwals. If Lender requires, Borrower shail promptly give to Lender all receimis of paid
preriums and recewat notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made proniptly ty Borrower.

Unless Lender and Borrower otherwise agree in wriing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration or
repair is not evonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secavty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nox onswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colect the ‘asvrance proceeds, Lender may use the proceeds to repair or restore the Property of to pay sums secured
by this Security Instrumens. whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrov.ef otherwise agree in writing, any application of proceeds to principal shall not extend ot postpone
the due date of the monthly paymins referred ‘o in paragraphs 1 and 2 or change the arnount of the payments, If under paragraph
21 the Property is acquired by Lender; Borrower's right 1o any insurance policies and proceeds resulting from damage to the |
Property prior to the acquisition shall pazs fo Lender to the extent of the sums secured by this Security Instrument immedistely
prior to the acquisition.

6. Occupancy, Preservation, Maintenancs anc! Protection of the Property; Burrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Fcprisy as Borrower's principal residence within sixty days afes the execution of
this Security Instrument and shiall centinue to occupy ¢c Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Leader otherwise agrees in roriting, which consent shail not be unressonably withheld, or upless
extenating ciroumstances exist which are beyend Borrower's coitrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deterioraiz, or commit waste oa tie Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s (ool faith judgment could result in forfeiture of thie Property or
otherwise materially impair the lien created by this Security Instrurer: or Lender's security interest. Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the acaon o7 procccding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s {atrrest in the Property or other material impaiment of
the Lien created by this Security Instrusaent or Lender's security inferest. Borrower shall also be in default if Bosrower, during the
loan application process, gave materially false or inaccurate information or statenents *o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iic’oding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Securit; Ipsgument is on & leasehold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Proper.y, die Jeasehokd and the fee title shall
oot merge unless Lender agrees to the merger in writing.

7. Pruecﬂonnflxndersklghtsinthemm If Borrower fails to perform the covenant’ an' agreements contained in
this Security instrument, or there is a legal procesding that may significantly affect Lender’s rigliz-ic= Property (such as 8

procecding in bankrupicy, prohate, for conderanation or forfeiture or to eaforce laws or regulations), ther: L7ixler may do and pay
for whatever is necessary ¢ protect the value of the Propesty and Lerder’s rights in the Propeny Iender's actions may include
paying any sums secured by 2 lien which has priority over this Security Instrumeent, appearing in court, piying reasonable
attorneys’ fees and entering on the Property to make repairs. Akthough Lender may take action under this paragraph 7, lz.nder .

.
R ’.ﬁ-,,ﬂf;{ "

does ot have to do so. A, ;c
Any amourgs disbursed by Lender under this paragraph 7 shall become a(hhnonal debt of Borrower secured by this Secum) -
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the date of
disbursement & the Note rate and shall be payable, with interest, upon totice from Lander to Borrower requestiug paymett, i
8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the Joan secured by this Security" p@;

instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the - €3
mongage insurance coverage required by Lender lapses or ceages to be in effect, Borrower shall pay the nremiums required t6' - Q.
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substunmﬂy equivalent to the e
cost i Borrower of the morigage insurance previcusly in effect, from an albieraie morigage insurer approved by Lender. If
substentially equivalent morig.ge insunincs Coverage is not availabie, Borrower shall pay to Lender ¢cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insorance coverage iapsed or ceased to

be in effect. Lender will accept, use and refain these payments as a loss reserve in lice of morgage insurance. Loss reserve
Form J014 99
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s:"; 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

f‘*’: 17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
w, “0ld or transferred (or if a beneficial inserest in Borrower is sold or transferred and Borrower is ot a natural person) without
Z Lender’s prior written consent, Letder may, at its option, require immediate payment in full of all sums secured by this Security
s.'i Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

?} Security Instrument.
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

e

€} than 30 days from the date the notice is delivered or mailed within which Borrcwer must pay ali sums secured by this Security
lostrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Securitv [nstrument without further notice or demand on Borrower.

18. Borrower’s Right tc Reinstate.  1f Borrower meets certain conditions, Horrower shall have the righi to have
enforcement of this Security Instrument discostimued at amy time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatsraent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wirik! oe due under this Security Instrumnent and the Note as if no acceleration had occurred; (b) cures any
default of any other covenrats or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inctuding, but
not limited to, reasomable ataricys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Jien of this
Security Instrument, Lendir's riuis in the Property and Borrower's cbligation to pay the sums secured by this Security
Ipstrument shali continue unchasges: Lipon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as«f uo acceleration had occwsred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph (7.

19, Sale of Note; Change of Loan Serviecn The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times withoy: prior notice to Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer™) that collects monthly paytients due under the Note aml this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a saie f the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pacarspyh 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicli payments should be made. The notice wilf also contain any other
information required by applicable law.

20. Bazardous Substances, Borrower shall not cause or periait the presence, use, disposal, storage, or release of any
Hazardous Substznces on or in the Property. Borrower shall not do, wo: allow anyone else to do, anything affecting the Propery
that is in violation of any Environmental Law. The preceding two senteicss shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrized o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, clim, demand, lawsuit or cther action by any
governmentzl or regulatory agency or private party iuvolving the Property and any lazardous Substance or Environuental Law
of which Borrower has actual knowiedge. If Borrower leams, or is potified by any govemi.gatal or reguiatory authority, that avy
removal or other remediation of any Hazardous Substance affecting the Property is necessar; Borrower shall promptly take ali
necessaiy remedial actions in accordance with Bnvironmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as tux.c or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic pevoleum procducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldekyde, and radioacuys raterials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propeicy/ts-located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of ©
any covepant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless -
applicabie law provides otherwise). The notice shalf specify: (a) the default; {b) the action required to cure the default; (c) -
a date, Dot Iess than 30 days from the date the notice ks given to Barrower, by which the default must be cured; and (d} -
that failure 1o cure the default on or before the date specified in the notice may result in acceieration oflhesumssecund'
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further lnl‘nm
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence: |
of a default or any other Jefense of Borrower to acceleration and foreclosure. If the defauit is not cured on or hefore the
date specified in the notice, Lender, at its option, wmay requre Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses locurred in pursaing the remedies provided in this paragraph 21, including, but not
limited to, rezsonable attorneys’ fees and costs of title evidence.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of December , 1995 .
and is incorporated into and shail be deerzed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's
Adjustable Rate Ncie (the "Note") to HERITAGE COMMUNITY BANK

(the "Lender™) of the same date and covering the property

described in the Security Instratnent and focated at:

17334 S, 92ND AVE. TINLEY PARK, ILLINOIS 60477
{Property Addreas]

THE “OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY \RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T:{k BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MA’.IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAISTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coviozat and agree as follows:

A, INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an initial interest 12 i 7.250 %. The Note provides for changes in
the interest rate an' the monthly payments, as-follows:

4. INTEREST RATE AND MONTHLY PAYMENT CAANGES

{A) Change Dates

The interest rate |1 will pay may change on the first day of January , 2001 , and on that
day every 12th month thereafter. Each date on which my interest rite could change is called a "Change Date.”

(B) The Index

Beginuing with the first Change Date, my interest rate will-i< base! on an Index. The "Index” is the weekly
average yield on United States Treasury sccurities adjusted to a constan’ maiority of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the 42ic 45 days before each Change Date is
called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a gew indea which is based upon comparahle
information. The Note Holder will give me notice of this choice.

(C) Calculatien of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage point(s) ( 2.750 %) to the Cuirrut ndex. The Note

Holder will then rcund the result of this addition to the ncarest one-eighth of one percentage poind (u,125%). Subject
to the limits stated in Secticn 4(D) below, this rounded amend will be my new interest rate untii 1%« next Change
Date. :

The Noie Hokler will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantiaily equal payments. The result of this calculation will be the new amount of my monthiy payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Sigle Punily - Pannks Man/Treddly Mae nitorm Instrument Torm 3141 388
A Page 1 o2
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