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THIS MORTGAGE " Mortgage”) is given this December 7, 1995. 3 M
The mortgagor(s) are Fdward M. Ruder and Doreen A. Ruder, His Wife in Joint Tenancy, {collectively, the "Borrower”).

This mortgage is giveri tr RAXTER CREDIT UNION, an Miincis Banking Corporation, whose address is 1425 Lake
Cook Road, Deerfield, ilindis- €0015 ("Lender). The Borrower owes the Lander the maximum principal sum of:
Nineteen Thousand and 0G/1A’———Dollars ($19,000.00),
or the aggregate unpaid amourt-of all loans made by the Lender pursuant to that certain Line of Cradit Agreement
("Agreement”) and Line of Credit Adjustable Rate Note ("Note") between the Borrower and the Lender of aven date
herewith, the terms of which are incorparated herein by reference. The Agreement establishes a revolving line of credit
pursuant 1o Section 5¢ of the IHlinois Bani’ng Act, illLRev.Stat.Ch, 17, Sec. 312.3, The Note provides for monthly interest
payments, with the full debt, if not paid eanier, 2ue and payable on demand by after § years from the date of the
Mortgage. [nterest shall accrue on these amouniz-at the rate(s) set forth in the Note. The Agreement provides that loans
may be made from time to time (but in no event iaturihan 5 years from the date herecf) not to excead the maximum
credit limit assigned to Borrower by Lender from tithe to time. All futzire ioans, whether obligatory or optional, shall be
secured to the same extent and with the same priority as if made on the date hereof. This Morigage secures {j) the
?‘ repayment of the debt evidenced by the Note with iniarast and all renewals, extensions and modifications, (ij) the
payment of all other sums, together with all inlerest advpiicad, to proleci the security of this Mortgage, (i) the
X3 performance of Borrower's coverants and agreements under inis Mortgage and the Agreement and Note, (v) all costs
i/ and expenses of Lender, including without limitation attornays'iex2 in enforcing its rights under the Agreement, the
Note. or this Mortgage, including any action or efforts pursiied by 135 Lender in a bankrupicy proceeding, and (v) the
repayment of any future advances, with interest thereon, made to Borrawe from Lender pursuant to the terms hareof
= ("Future Advances’). For this purpose, the Borrower does hereby murtgrige, grant, and convey 1o the Lender the
4 following described property located in Cook County, Hiinois.
(s Lot 111 and the south 1/2 of lat 112 in Christina C. Fischer's Addition io Mt, Gresiawacd, being a subdivision of the east
" 00 acres of the south B0 acres of the northeast 1/4 of section 14, township 37 north, mnge 13, east of the third principal ]

> meridian, in Cook County, Hllincis.

]

PIN#24-14-216-080

Cas700

which has the address of 10547 S. Spaulding Ave., Chicago, 1. 606565,
TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Mortgage. All of the

faregoing is referred to in this Mortgage as the "Property.”
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. . THE BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right to

-
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mortgage, grant and convey the Properly and the 'gropeny is encumbered, except for encumbrances of record. The
Borrower warrants and will defsind generally the title to the Property against all claims and demands, subject to any
encumbrances of record, The Property is subject to the following nrior mortgage(s):

Name cf Mortgagee ate of Mortgage Document Number
Great Northern Mortgage 08/19/93 93659206

UNIFORM COVENANTS. Borrower and the Lender covenant and agree as follows:
1. Payment of Principal and Interest. The Borrower shail promptly nay when due the ?rincipal of and interest on the
debt evidenced by the Note and all other amounts owing undar the Note, including principal and interest on any Future

Advances secured by the Mortgage.

2. Payment of Taxes, Insurance and Other Chantgs. Borrower shall pay all taxas, assessments, charges, fines and
impositions atributable to the Property which may attain priority over this Mortgage, and leasehold pa{yments or ground
rents, it any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Paragraph 2.
Borrower shall make these payments directly and prompli{fumish Lender recaipts evidencing the payments, Borrower
shait prom?tlrv. discharge any fien which has priority over this Morigage unless the Borrower ﬂ) agreas In writing to the
payment of the obligation secured by the lien in a manner acceptable to Laender, lSii) contests in good faith the llen, or
defends against enforcement of the lien by legal proceadings which in the Lender's opinion operate to prevant the
enforcement of thz lien or forfeiture of any part of the Froperty, or (ili} secures from the holder of the lien an agreement
satisfactory to Lendar subordinating the lien to this Mortgage. if Lender determines that any part of the Property is
subject to a fien which may attain priority over this Mortgage, Lender may give Borrower written notice identifying the
lien. Borrower shail satisty the lien or take ore or more of the actions set forth above within ten (10} days of giving of

natice.
3, Application of Paymerits. Unless appiicable law provides otherwise, all payments received by Lender under the
Nole and Paragraph 1 herens shall be applied by Lender first toward payment of interest payable on Note, then to

unpaid balance of the Note.

4, Insurance. Borrower shall keep th2 Property and the improvements now existing or hereafter erected on the Prope
insurec, against loss by fire, hazards irctaded within the term "extendad coverage,” and any other hazards and in suc
amounts and for such periods as Lendar mav require. The insurance carrier providing the insurance shall be chosen by
the Boirower subject to Lander's approval whith approval shall not be unreasonably withheld. All insurance policies and
renewals shall be acceptable to Lender, shall.inciude a standard mortgage clause, and shall name the Lender as loss
anae. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to

ender all receipts of paid rremiums and renewal iclices. In the event of loss, Borrower shal! give prompt notice to the
insurance carrier and Lender. Lender may make %7¢of of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, insurence proceczds shall be applied to restoration or repair of the Property
demaged, if the restoration or re?air is economically feasible and Lender's securlty is not lessened. If the restoration of
repair s hot economically feasitle or Lender's security weaisd be lessened, the insurance proceads shall be applled to
the sums secured by this Mortgage, whether or not than Jdue; with any excess pald to Borrower If Borrower abandons
the Progerty. or does not answer within thirty (30) days from th r'ate notice is mailed from the Lender that the insurance
carrier has offered to settle a claim, then Lender may collect (he Insurance proceeds. As determined by the Lender,
Lender may use the proceeds to repair or restcre the Property or t pav the sums secured by this Mortgage, whether or
not then due. The thirty (30) day period will begin when notice is gh.a. If the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resLilting from damage to the Froperty prior to the acquisition sha!l pass to
Lender to the extent of the sums sacured by this Mortgage immediately piinr t acquisition,

5. Preservation and Maintenance of Property. Borrower shall keep the Px‘o’é:fy in good repair and shall not commit
waste or permit the provision of any lease if this MortgaFe is on a Ieasetol .11 this Mortgage is on a unit in a
condominium or a planned unit develcpment, Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or governin? the condominium or planned unit develnpment, und constituent documents. If a
condominium or plennsd unit development rider is executed by Borrower and recorded togather with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall amend and suplement the covenanis and

agreemants of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security and Rights in the Property. If Borrower falls to perform the covenants and
agreements contained in this Mortgage, or if there is a legal proceeding that may sigrificantly aife%) Lender’s security
and rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation oi to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lendar's actions may include paying any sum secured by a llen which has priorily over this

ortgage, appearing in court, payin? reaschable altorneys’ fees and costs an enterinq on the Property to make
repairs. Although Lender may take aclion under this Paragraph 5, Lender shall not be required to do so. Any amounts
disbursed by Lender under Paragraph 5 shall become additional debt of the Borrower secured by this Mortgage. Unless
Sorrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the rate(s) set forth in the Note and shall be payable with interest at the highest rate permissible by law, upon notice

from Lender to Borrower demanding payment.

7. Inspection. Lender oi its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspecticn specifying reasonable cause for the inspection,

95673361
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8 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
Fondemnation or other taking of any part of the Pro?e , or for conveyance in fleu of condomnation, are heruby
apsigned and shall be R‘aid to Lender In the avent of a total taking of the Property, the proceeds shall be applied to the
-ams secured by this or!gage. whether or not then due, with any excess paid to Borrower In the event of a pantia
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage shat
e reduced by the amount of the proceeds muttiplied by the fullcrwing[ fraction: (a} the totai amount of the sums secured
By this Monigage immediately before the taking, divided by (b) the fair market value of the Property immediately beforo
-the taking. Any balance shall be paid 1o Borrower If the Property is abandoned by Borrower, or ff, after notice by Lender
1o Borrower that the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to

ander within thirty { ays after the date the nofice is given, Lendar is authorlzed 1o coliect and apply the proceeds
‘ within thirty (30) d fler the date th ‘iivel.dithlzdtllecdpl{h d

at its option, elther 1o restoration or rapair of the Property or to the sums secured by this Mortgage, whether or not then
due. Unkess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly instaliments referred to in Paragraph 1 hereaf or change the amount of

such paymants.

9. Waiver. Exiension of the time for payment or modification of amortization cf the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate io release, in any manner, the lisbillty of the
original Bormrower or Borrower’s successors in interest. Lender shall not be required to commence grocaedings against
any succassor in inferest or refuse to extend time for paymaent or otherwise modify amortization of the sums secured by
this Mortgage bv recson of any demand made by the original Borrower or Borrower's successors in interest, Any
fortearance by Lenaer in exercising any right or remedy shell not be a waiver of or preclude the exarcise cf any ather
right or nameo{;. The piocurement of insurance or Jaaymenl of taxas or other liens or charges by Lender shall not be a
waiver of Lender's right to 2ocelerate the maturity of the indebtedness secured by this Mortgage.

10. Successors and Assir;as. The covenants and agreements of this Mortgage shall bind and bensfit the succassors
and assigns of Lender and. durmwer, subject to the provisions of Paragraph 5 hereof. Borrowers covenants and
agreements shall be joint ana savaral. Any person who co-signs this Morigage but does not execute the Note, {jj is
co-signing this Mortgage under thz terms of this Mortgage, (il) is not personally obligated to pay the sums secured by
this Mortgage, and wﬂ agrees that Lerdsr and aw other Borrower may agreed fo extend. modify, forebear or make any
accommodations with regard {o the term.s 0i this Mortgage or the Note without that Borrowers consent.

11. Loan Charges. if the interest or other 'san charges collected or to be collected in corinaction with the loans made
under the Agreement or the Note exceed psrmitted limits as finally interpreted by a court of competent jurisdiction, any
sums already collected from Borrower which e'iceeded parmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principe! owe undier the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be irz~ied as a pertial prepayment without any prepaymernt charge.

12. Legisialion Affecting Lender’s Righls. If the enactnent or evpiration of applicable laws has the effect of rendering
any provision of the Agreement, the Nots, or this Mortgane unenforceable according to iis teyms, Lender, at its option
upon ninety (90) days prior notice to Borrowar may fequire immadiate payment in full cf all sums secured by this
ortgage ana may include any remadies permitted by Paragraoh 17 hereol.
13. Notices. Any notice to Borrower providad for in this Mortgapz «hali be given by dolivering it or by mailing it by
registered cr certified mail unfess applicable faw requires use of gaciher method. The natice shall be directed to the
Property Address or any other address Borrower designates by writtan notice to Laender Any notice to Lender shall be
given by registered or certified mail to the Lender's address stated herels, o any other address Lender degignates by
written notice to Borrower. Any notica provided for in this Mortgage shall L2 duemed to have been given to Borrower or

Lender when given as provided in this Paragraph,

14. Governing Law. This Monigage shall be governed by the faws of the State ¢ [inois, in the avant that any provision
of clause of this Mortgage conflicts with applicabie law, such conflict shall not afie:t other provicions of this Mortgage.
To this end the provisicis of this Mortgage are declared to be severable,

15. Due on Sale. it all ar any l?a\r‘t of the Property or any interest in it is sold, conveyad wansferred or leased without
Lender's prior written consent, Lender may, at s option, require immediate payment in full £{ <if sums Secured by this
Morigage. However, this option shall not be exercised by Lender if such excrcise is prohibited Ly federal law as of the
date of this Mon%age. it Borrower fails to immediately pay these sums, Lender may invoka arny rmedies perraitted by
this Mortgage without funther nctice or demand on Barrower,

16. Priar Morigage(s). Borrower agrees to fully comply with all provisions of any prior mortgage(s; and shall not be in
default of any provision of any prior mortgage(s).

17. Acceleration and Remodies. The occurrence of any one or more of the following events of default, at the sole
option ¢f the Lender, and upon notice to Borrower as herein provided will result in all sums secured by this Morigage
becoming immediately due and owing and the possible forced sale of the Property: (1) any failure to pay any amount
owing under the Note when due; () any default under or breach or nonperormance of an obligation under the
Agreement, the Note, or this Mon?age; {3) any default with respect to ani/ prior mortgage{s) on the Property, 54} the
Lender reasonably determines thaf the prospect of Borrower's payment of the loans or other amcunts owing under the
Note or performance under the Agresment or this Mortgage Is impalred, §5) the occurrence of any act or event by
reason of which the Lender reasonably deems its interest in the property insecure; (6) any application or statement
furnished by Borrower which Lender finds 10 be materially false; (7) a decline in the market value of the Property, in the
Lender's sole opinion; (8) Botrower's death of insolvancy (howaver expressed or indicated); (3} the filing of a patition in
bankruptey or for the adjustment of debts, of, by, or against Barrower; (10) the sale, conveyance, lease, or transfer of alf
or any part of the Property or any interest in it without the Lender's prior written consent; or (11) the enactment or

955733(,‘ 1
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,epiration of any app ich renders any provision of this A?
Lunenforceable according to its terms. Prior to acceleration, Lender shall mall notice to Borrower as provided herein
“specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not less than 30 days from the date
“the notice is mailed to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or
“pafore the date specified in the notice may result in accaleration of the sums secured by this Mortgage, foreciosure by

judicial proceeding and sale of the Property, The notice shail further inform Borrower of the right to reinstate after
.“Accelerstion and the nght to assert in the foreclosure ﬂrpceeding tha non—existence of a default or any other defense of
‘Borrower to acceloration and foreciosurs. if the breach is not cured on or before the date specified in the notice, Lender
. at Lender's of tion may declare all & the sums secureci by this Mortgage to be immediately due and payable without
i further demand and may forecfose this Mortgage bg judiciai proceeding. Lender shall be entitled to cailect in such
Xproceeding all expenses of foraclosure, inciuding, but not limited to, reasonable attornays’ fees, and the costs of

documentary evidance, abstracts and title repont.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
Barrower shail have the right to have any proceedings begun by Lender t¢ enforce this Montgage discontinuad at any
time prior to entry of a judgment enforcing this Mongaga it. (a) Borrower pays Lender all sums which wiould be then dus
under this Mortgage and Note, it any, had no acceleration occurred; {b) Borrowsr cures all breaches of any other
covenants or agreemonts of Borrower contained in this Mortgage; {c) Borrower A:ays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in anforcing Lender's
remedies as provided herein, inciuding, but not limited 1o reasonable attoreys’ fees; and (d) Borrower takes such
action as Lender mav reasonebie require o assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation tu nay the sums securad by this Mongage shait continue unimpaired. Upon such payment and
cure by Borrower, this-#firtgage and the cbligations secured hereby shall remain In full force and effect as if no
acceleration had occurrud

19. Assighment of Rents, s pointment of Receiver; Lender in Posszession, As additional securty hereunder

Borrower hereby assigns to Lerdar the rents of the Property, provided that Borrower shall, prior to acceleration as
provided herein or abandonment «£ine Property, have the right to collect and retain such rents as they become due and

ayable,
pon acceleration as provided herein-ur abandonment of the Properly, and at any time prior to the expiration of any

pericd of redemption foliowing judicial ‘sale,-Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possassion of and manage the Property and to coilect the rents of the Proparty includin

those past due. All rents collected by Lendar, or the receiver shall be applied first to payment of the costs o
management of the Property and collection of roits, including, but not limited to receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then {2 422 sums secured by this Mortgage. Lender and the receiver shall be

liable to account only for those rents actually receivec.
20. Release. Upon peyment of al! sums secured by thiv Mortgage and, if applicable, Borrower’s notice to Lender that i
waives its rights to request redisbursemant of such sume pursuant to a revolving ling of cradit arrangement, if any
{Lender shall release this Mortgage without charge to Borrower.

21. Waiver of Homestead. Borrower waives alf rights of homestsar, exemption in the Property.

22. Terms of Agreement. The Note and Agreement which this ‘morigage securas confaing provisions aliowing for
changes in the interest rate every month. The Horrower and Lender iurther ~avenant and agree as follows: ,&t
(A} INITIAL RATE e sxhibit a” tﬂu% _‘
The ANNUAL PERCENTAGE RATE of interest under the Note shall be 9.2505%. o e st

The maximum ANNUAL PERCENTAGE RATE of intetest under the Nole shall be *2,000%.
&B) CHANGE DATES

ommencing on the date of the Note, the interast rate may be adjusted by Lendaer on ihe first day of each monih.
These dates shall be known as “Change Dates.”

C) INDEX
gtzanges in the interest rate shall be based upon changes in the *index.”" The Index shall be tiie nichest domestic Prime

Rate as reported in the Money Rate Section of the Midwest Edition of The Wall Street Journal on (he fast buginess day of
the month immediately preceding the beginning of each billing geripd. If the Wall Street Journes s.ops reporting the
Prime Ratie, or if the Prime Rats is not available on the said last business day, then Lender will choose a comparable

index as a substitute for the Prime Rate and will notify the Borrower of such change.
The Agreement has an "Initial Index® figure of 8.750%.
&D} CALCULATION OF CHANGES

O N _'j‘-y'..';?‘i?;" ‘

rior to each Change Date, Londer shall determine any change in the interast rate, and shall calculate the now interest
rate by 2dding 0.500% to the Current Index. Lender will round the result of this addition to the naarest ong—aighth of
one percentage peint [0.125%). This rounded amount will be the new intarest rata untll the naxt Change Date. if the new
interest rate increasas or decreases, the monthly payment may also increase or decrease,

E) EFFECTIVE DATE CHANGES
he new interest rate will became effective on each Change Date and Borvower wiil pay the amount of the new monthly

payment beginning on the Change Date until the amount of the monthly payment changes again.

5875 361
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“Lender will send statements at least quarterly reflecting changes in the Interest rate and payments during the quarteriy
?enod. The disclosure shall reflect the change of ihe interest -ate, if any and the amount of the new payment, and other
ransactions in the account during the period. Such statement shall be presumed correct unless Borrower notifies
- Lander in writing of any error within sixty {60) days attar the closing date of the billing period.

» 23. FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OFTION PRIOR TO
7 RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BOAROWER. SUCH FUTURE
> ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
. AGREEMENTS STATING THAT SAID AGREEMENT 1S SECURED HEREBY,

= 24. PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE iA

REVOLVING LOAN} AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY 6204
YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCE
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS DUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

BY SIGNING BELOW!, Borrower accepts and agrees to the terms and covenants contained in this Martgags and in any
rider(s) oxecuted by Jorrower and ra— cordad with this Mortgage. Borrower shall be provided a conformet copy of the
Agreement and this *10rgage at the time of execution or after recordation hereo!.

e,
N

L g
A= E U

first set fotth

lrg WITNESS WHERCZZF, Borrower has executed this Mortgage at the (7 ress of Baxter Credit Jn
avove,

Py AW e /) ! (-
: . Ruder, Borrower Dareen A, Rudei, Borrower
16547 S. Spaulding Ave., Chicage, If. £9655 ''10547 §. Spaulding Ave., Chicago, }. 6D8¢
STATE OF JLLINOIS iss
COUNTY OF COOK

The undersigne: notary Public in and for the said corvty and state, doos hereby certify that

Edward M. Ruder and Doreen A. Ruder, His Wife in Joinil Tenancy,
personally known to me to ba the same person(s) \vhose name(s] is/are subscribed to the foregoing Mortgage,

appeared before me this day in person, and acknowieagsa that he/she/they signed and delivered this Mertgage as
hisfhertheir free and voluntary act.

Givan under my hand and official sea! this December 7, 1995, ‘&) O | .
NG\ “ h AMN |

P a8y L Notary Fublic

%‘:ﬁé?sdﬁmn\_ .

Grari Hnom S015 Ry
B M:“é;glﬂ-auc, State of Hiinois

mi_sgk_n f‘a.r_qfras 8i29/93

95875564
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"EXHIBIT A"

A This exhibit is made a part of a Note and Mortgage dated: December 7, 1995.

The initial Annual Percentage Rate is “discounted”. It is not based on the index and margin used |
for later rate adjustments.

Rate during thy discount pariod: Prime — 1.00%
Range of balances. “All balances

Initial Discount Rata:
The Annual Percentage Rate will be the highest domestic rate as reported in the Money Rate

section of the Midwest Edition of the Wall Street Journal found on the last business day of the
month immediately praceding the L eginning of each billing period, minus 1.00 percentage point.

Tne Annual "Discounted" Percentage Rae s of this date is __7.75% __

At the end of the first yaar the rate for the remainiig ternt of the loan will be adjusted upward based
on the ariginal terms as stated in the Note and Maripage. The date of this adjustment will be:

12/10/96

MW //{?é{‘aé/n/

Edward M. Ruder, Borrower

Q/{LM/A, ,ﬁ L/”‘)_Za.d&u

Doreen A. Ruder, Borrower




