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TAHIS MORTGACY (" Secarity Instrument™) is given on  November 0, 1995 X gj
- The mortgagor is RICK £. DEUTSCH and DAWN M. DEUTSCH, RUSBAND AND

- WIFE

_Loan Number : 10201087

L;@@ {SPACE ABOVE THIS LINE FOR RECORDING DATA}

{"Borrower"), This Security Instrument is given to

PROVIDENT MORTGAGE CORPOF.ATICN ’
which is organized nod existing wnder the laws of THE STATE OF ILLINOIS , and whose address is
1312 ARTAIUS PARKWAY, SUITE 101, LYBERTY VILLE, ILLINOIS 60048

{*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY-FIVE THOUSANI; DJILLARS AND 00/100

Diollars (U.5.$ 155, 000.00 ) This debt is eviaeaced by Borrower's note duted the same date as
this Scourity Instrument ("Note*), which provides for moainly paymemts, with the full debs, if not paid
enrhier, due ond payable on December 1, 2025 . Thip Security Instrument secures
to Lepder: (a) the repayment of the debt emdenced by the Nots, i interest, and ail renewals, exlans:ons _ TN
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pamgraph 7 a’*
to pretect the sccurity of this Security Instrument; and (¢} the performarce of Borrower's covenants and
ngresinents under this Security Instrument and the Note. For this purpose, Borrower does heraby mortgage,
gramt and convey to Lender the following described property located in e
COOK County, lllinois:

LOT 487 IN STRATHMORE IN BUFFALC GROVE UNIT 2, SECTIONS 5 AND o
G5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PWINCIPAL ft
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEEPUARY 8, 1968

AS DOCUMENT 20400442, IN COOR COUNTY, ILLINOCIS.

PERMANENT INDEX NUMBER: 03~05-305-050-0000

ATTORNEY'S TITLE GUARANTY EUND. ING.

which bas the addcess of 462 FORESTWAY DRIVE BUFFALO GROVE

{Sireet) [Cityl
Tifincis 60089 ("Property Address™);
[Zip Code]
ILLINQIS-Single Family -Fannie Mae/Freddie Mac "NEFORM INSTRUMENT Form 3014 9%
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurienances, aid
fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that borrawer is lawfully scised of the estate hereby conveyed and has the right to grant and i
couvey the Property and that the Property is unercumbered, except for encumbrances of record, Borrower warrants and will .
- defend geserally the title to the Property against all claims and demands, subject to any encumbrances of record.

- -THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-upiform covenants with lLmited
variations by jurisdiction to coustitute a uniform security instrument covering real property.

UNIFORM COVENAKTS. Borrower snd Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charpes, Borrower shall promptly pay when due the principal !
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insuronce, Subject to applicable law or 1o & written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds"} for: {3) yearly taxes i
and assessments which inay attain priority over this Secority Instrument as a lien on the Property; (b) yearly ieaschold payments -
or ground rents on tlie D:operty, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; (e) yearly mortgags inewrance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, i~ lieu of the payment of mortgage insurance premiums. These items are calied "Escrow Items”
Lender may, at any time, cclest and held Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqlire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to titie. 12 U.S.C. § 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at arv time, collect and bold Funds in an amount miot to exceed the lesser amount. Lender may
sstimate the amount of Funds due on the Yacis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable jaw
The Funds shall be held in an institution whrae deposits are insured by a federal ageney, instrumentality, or satity (including .
Londer, if Lender is such an institution) or in awy Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow :
iterns. Lender may not charge Borrower for holding and applying the Funds, anaually analyzing the escrow account, or verifying -
the Escrow Items, unless Lender pays Borrower interes| or the Funds and applicable law permits Lender to make such & charge.
Howsver, Lender may require Borrower to pay a one-time charge for an independest real estate tax reposting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable jaw E
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and 3
Lender may agree in writing, howaver, thet interest shall be paid on Hue Funds. Lender shall give to Borrowsr, without charge, ap "
anuual accounting of the Funds showing credits and debits to the Fubds'and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for ail sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by #prlicable law, Lender shall account ta Berrower for
the excess Funds in accordonce with the requiremenis of applicable law. If the apzuunt of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in/writing, and, in such case Borrower shall
pay. to Lender the amount necessary to make up the defliciency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,
| Upon payment in full of all sums secured by this Security Instrument, Lender shall prouptly refund to Borrower any Funds N
d - held by Lender, If, under pacagraph 21, Lender shall scquire or seil the Property, Lender, pricr to the acquisition or sale of the .
§ o Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit-agai=zt the sums secured by this -
v Seourity Instrument.
{w 3. Application of Paymenis. Unless applicable law provides ctherwise, all payments received by Lonser under paragraphs 1
T and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie-under paragraph 2;
173 third, to interest due; fourth, to principal due; and last, to any late charges due under the note.
- 4, Charges; Liems. Borrower shall pay all 1axes, assessments, charges, fines and impositions atiributable ‘to the Property .

" which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any, Borrower shell nay these '
obligations in the manuer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oa time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of umounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Rorrower shail promptly discharge any lien which bas priority over this Security Instrument uuless Borrower: (a) agrees in
writing to the payment of the nbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Lien :
by, or defends againat enforcement of the lien in, lega! proceedings which in the Lender's opirion operate to prevent the 5
enforcement of the lisn; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice,
5, Mazard or Property Insurance, Borrower shail keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurasce sball be maintained in the amounts and for the periods that Lender
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ﬁbe unnasonably withheld, If Borrower fails to maintain covernge dcscnucd abave, Leader may, at Lender’s option, obtain coverage

o protest Lender's rights in the Property in accardance with paragraph 7.

;« :All insurance policies and renewals shall be neceptable to Lender and shall include & stundard mortgage clunse, Lender shall

i havs the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

_5‘4 premiums and renewa) notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
©, Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restorution or repair of the
Proj.crty damaged, if the restoration or repnir is economically feasible and Lender's seeurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secuted by this Security Instrument, whether or not then due, with any excess pald to Borrawer. IT Borrowes abandony the Property,
or does not answer within 30 days n notice from Lender that the insurance carrier has offered to settle & cluim, then Lender may
collzct the insurarce 1roceeds, Lender may use the proteeds o repair or restore the Properly or to pay sums secured by this
Sequrity Instrument, wrether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrower otherwise agree in writing, any application of procceds to principa! shail not extend or postpone
the due date of the montn’y pryments referred 1o in patagraphs 1 and 2 or change the amount of the payments, If under paragraph
21! the Pmpurty is aequired Ly Lender, Borrower's fight to any insursnce policies and procecds resulting from damage to the
Pmpt.ny prior to the acquisition shi!l pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the avguisition,

6. Gceupiancy, Preservation, Minniepance and Protection of the Property; Borrower’s Loan Application; Leaseholds, Borrawer
shail occupy, establish, and use the Property »3 Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall conlinue to occupy tue Preperty as Borrower's principal residence for at least one year afier the date of
aocupancy, untess Lender otherwise agrees in writing, which consent shall nct be unreasonably withheld, or unless extenuating
cifeunstances exist which are beyond Borrower's Conirol, Borrower shail not destroy, damage or impair the Praperty, aliow the
Property to deteriorate, or commit waste nn the Fropety. Borrower shall be in. default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's gorl fith judgment could result in forfeiture of the Property or otherwise
awaigrially impuir the lien croated by this Securily Instrument zi-7.ender's security intersst. Borrower may cure such a default and
rginstate, a8 provided in paragraph 18, by causing the action o: proccedmg to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in (ae Property or other material impairment of the lien created by
!hls Securily Instrument or Lender's secutity interest. Borrower shalt piso be in default if Borrower, during the loan application
p}:occss, gave materially false or inoccurale information or statements. o Lender (or failed to provide Lender with any material
information) in. connection with the foan evidenced by the Note, including, bul not limited to, representations concerning Borrownr's
oecupaney cf the Property as a principal residence. If this Security Instrumer.is on a ieasehold, Borrower shall comply with ait the
provisians of the lease. 1f Borrower acquires fee title to the Propesty, the leaszhcid ard the fee title shall not merge unless Lender
agrees |o the merger in writing,

7. Protection of Lender’s Righis in the Property. 1f Borrower fuils 1o perform thy wivenants and agreements contained in this
§ecurit) Instrument, or there is a legal proceeding that may significantly affect Lender's right< in the Property (such as & proceeding
i1 bankruptcy, prabate, for condemnation e forleiture or to enforce laws or rogulations), thes Lender may do nnd pay for whatever
i+ neceisary to protect the value of the Property snd Lender's rights in the Pmpeny Lender's e ions muy include paying any sims
secured. by a fien which has pnoruy over this Security Instrument, appearing in caurt, paying reasonole «tiorneys’ fees und enioring
i the Property to make repairs. Although Lender mey take action wider this garagraph 7, Lender dees pit have to do so.

' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroma socured by this Security
Instruient. Unless Borrower and Lender spree (o other terms of payment, these amounts shall bear imZreit from the date of
disburjement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesti.g payment.

8. Mortgage losurance, 3 Lender required mortgage insurance 49 a condition of making the Joan secured by this Security
'instrument Borrower shall pey the promiums required 10 maintain the morigage insurance in effeet. If, for any reason, the
mortgige insurance coverage required by Lender lapses or censes to be in effect, Barrower. shall pay the premiumy required to
abtain coverage substantially equwalent to the mortgage insurance previously fn effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in cffest, from an alterate morlgage insurer approved by Lender. If substantially
equivilent mortgage insurence covernge is not available, Horrower shall pay to Lender each month a sum equal 1o one-tweilth of
the yunrlv mortgnge insurance premium being paid by Borrower when the insurance coverage lapsed or consed 1o be in effect.
Lender will aceept, use and retain thess payments as a loss reserve in Jicu of morigage insurance. Loss reserve paymeniz moy no
longer be required, ot the option of Lender, if martgage insurance coverage (in the amount and for the period that Lender
requites) provided by an insurer approved by Lender again becomes nvailable and is obtsined. Borrower shall puy the premiums
required to maintain mortgage insurance in effect, or to provide a loss resorve, until the requirement for mortgage insurance ends in
accorcance with any written agreement batween Borrower and Lender or npplicable law,

9. lospection. Lender or its agent may muke reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection spevifying reasonable cause for the inspection,

10, “ondemnation, The proceeds. of any award of claim. for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnition, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums serured by this Sccurity Instrument,
whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the [air market
value of the Property immediately before the taking it equal to or greater than the amount of the sumng sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwize agree in writing, the suma secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {2) the towa! amount of the sums
secured immediately before the taking, divided by (b) the fair markel value of the Property immedialely before the taking. Any
bulanee sheil be paid to Borrower. In the event of a partial taking of the Properly in which the fair market value of the Pioperty
immedintely beforz the taking ic less than the amount of the sums secured immediately before the taking, unless Borrower ond
Lender oiherwise agree in writing or unless applivable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the suins are then due,

If the Proper’,.is abandoned by Boriower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a elairoiur damages, Borrower fails 1o respond to Lender within 30 days after the dare the nslice is given, Lender
is authorzzd to collect £nd acply the proceeds, at its option, either 1o restoration ar repair of the Poperty or to the sums 5 cured
by this Security Instrument. whither or not then due.

Unless Lender and Borsoacr othenwise apgree in writing, any application of proceeds to principul shall not extend or posipone
the due date of the monthly paymontoreferred ta in paragraphs 1 and Z or change the amount of such payments,

11. Borrower Not Released; Yo bearance by Lender Not a Waiver. Extension of the time for payment or maodification of
amortization of the sums secured by this Sacurily Instrument granted by Lender to any successor in intetest of Borrower shail not
operaic to release the liability of the crielnn! Borrower or Bosrower's successors in interest. Lender shail not be required to
commence proccedings against any successoi in interest or refuse to extend time for payment or otherwise modify amortization of
th. sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising ary rght or remedy shall not be a waiver of or preclude the exercise of any right
or remedy, .

12, Suecessors and Assigns Bouzd; Joint and Sever:: Liability; Co-sigoers. The covenants and agreements of this Sccurity
Tustrument shall bied and benefit the successors and assigus of “Lander and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only(to mortgage, grant and convey that Borrower's interest in the
Prigerty under the terms of this Security Instrumeny; (b) is not prisonally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender ond any other Borrower may agred 10 extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrument or the Note without thit 3crrower's consent.

13, Loan Chavges. If the loan secured by this Security Instrument is subjee 0 a law which sets maximum loan charges, and that
Inw iz Oinafly intecpreted so that the interest or ather loan charges collected or in/ve vollecied in connection with the loan exceed
the permitted limits, then: (a) any such Joan charge shall be reduced by the amount zeccssary to reduce the charge to the pesmitted
limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits wilt be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making o diréct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymeit coarge under the Note,

14. Motices. Any notice to Borrower provided for in this Security Instrumnent shail be given by delivering it or by mailing it by
first class mail unless upplicable law requires use of another method. The notice shall be directed ¢ the Property Address or any
vther address Borrower designates by notice io Lender, Any notice to Lender shall be given by first =5 1anil to Lender’s uddress
stated herein or any other address Lender designates by notice to Borrower. Any nolice provided [or inbis Security Instrument
shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Security Instrument shafl be governsd by federal law and the law o ‘te jurisdiction in
which the Property is located, In the cvent that any provision or clause of this Secunty Instrument of the Nete conflicts with
applicable inw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Ta this end the provisions of this Secunty Instrumment and the Note are declared to be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properily or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, required immediate payment in full of all sums secuced by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the doste of this Security
Insirument.

Il Lender exercises this option, Lender sheil give Borrower notice of aceeleration, The notice shall provide a perind of not less
then 30 daye from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument, It Borrower foils to pay these sums priot to the expiratien of this period, Lender may invoke any remedies permitted by
this Sceurity Instrument without further notice or demand an Borrawer,

I8, Borrower’s Right fo Reinsiate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time priot to the eatlier of:{(a) 5 days (or such other period as applicable law may
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Lapeuty for reinstatement) before sale of the Property purswant to any power of sale contained in this Security Instrument; or (k)
s onitey of & judyment enforcing this Security Instrument. Those conditions are that Borrower: (a) ptys Lender all sums which then
=ywould be due under this Security Instrument and the Note ag if uo accoleralion bad occurved; (b) cures any default of pay other
4‘row.mmls or agreements; {¢) paye all expenses incurred in enforcing this Security Instrument, including, but pot limited to,
" Teasonable utiorneys’ foes; and (d) takes such action as Lender may reasonubly require to assure that the lien of this Security
Ew';lnstrumem, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
{rontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the oblipations secured heraby shull remain
fully effeutive as if no acceleration had occurred. Hewever, this right to reinstate shall not apply in the ciise of acceleratmn under

,t, ‘paragraph 17,

T 19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more limes without prior nolice to Borrowor. A sale may reault in & change in the entity (known as the "Loan
Servicer") thut collects monthly payments dne under the Note and this Security Instrument, There also may be one or more
changos of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written natice of the change in accordnnce with parageaph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nolice will also contein any other
information reguired by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the pressnce, use, dispossl, storage, or release of any
Hazardous Substances oz or in the Property, Borrower shell not do, nor allow anyons else to do, nnything affecting the Property
that is in violation of any” Enwvironments]l Law. The preceding two senlences shall not apply to the pressnce, use, or storage on
the Property of small quantiuen of Hazardous Substanees that sre generally recognized to be eppropriate to normal residentind
uses and 1o maintenanss of L 2roperty,

Borrower shall promptly give” Loader written notice of any investigation, cisim, demand, lawsnit or other action by any
governmental or regulatory agency r private party invelving the Property and any Hazurdous Substancs or Bnvironmental Law of
which Borrower has actual knowledge, If Rorrower learns, or is notified by any governmentai or regulatory authority, that any
removal or other remediation of roy Hawarueis Substance affscting the Property is necessnry, Borrower shall premptly take ali

u"e'%s:hry remedial actions in accordance with Epvizonmantal Law.

A¢ used in this puragraph 20, *Hazardous Substonces™ are those substances defined as toxic or hazardous substances by
Enviranmental Law and the following substunces: rasoline, kerosens, other flammable or {oxic petraleum produets, toric
ssticides and herbicides, volatilo solvonts, materials conraining asbestos or formaidehyds, and radioactive malerials. As used in
this puragraph 20, "Environmental Law" meany federa) ivasund laws of the jurisdiction where the Property is located that relate
to heulth, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender durthar covenant and agree as follows:

21, Acceleration; Remediss. Lender shall give notlce to Borosy prior to neecleration following Rorrower’s brench of any
covenunt or agreement In this Security Instrument (but not prioy 10 scceleration under paragraph 17 valess ppplicable law
provides otherwise). The notice shall specify: (n) the default; (b) the sctiox vequired to cure the default; (c) a date, not less than
30 duys from the date the notice is glven to Borrower, by which the defaul’ wrast be cured; and (@) that failwre to cure the default
on or before the date specified in the notice may result in neceleratics of tho sums secured by this Security Instrument,
fareclosure by judicial proceeding and sale of the Property. The notice shall furthe in/ovm Borrower of the right to reinstate after
scceleration and the right to assert in the foreclosure proceeding the won-cxistence ¢f - default or any other defense of Borrower
to aereleration and forecosure. IF the default is not cured on or before the date specifivd in the notice, Lender at #s option mey
require immediate payment in full of all suins secured by this Security Instrument without Zother demand and may foreciose this
Security Instrument by judicial proceeding, Lender shall be entilled to collect all expenses fucurred in pursuing the remedics
provided ln this parugraph 21, including, buy not mited to, sttorneys’ fees and costs of title evidnce.

22, Release, Upon payment of sl sums secursd by thiy Security Instrumont, Lender shall rilenrs this Security Instrumen( S

without charge to Borrower, Borrower shall pay ony recordation costs, &
23, ¥nive of Homestend, Borrower waives all right of homestend exemption in the Property. c
-
Y

¢
c[.; M M
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secority Instruntent, the covepants and agreements of each such rider shall be incorporated inlo and shall amend and supplement
the covenants nnd agreements of this Security Instrument os if the rider(s} were a part of this Security Instrument.

[Check applicable box(es}]

@Adjustable Rate Rider [:] Condomigiuvm Rider (] 14 Family Rider
GGmdu&tect Payment Rider D Blanned Unit Develepment Rider ] Biweekly Puyment Rider
[ Baitoon Rider [] Eate Improvement Rider [—] Second Home Rider

C X other(s) [specifyl

BY SIGNING BELCW, Borrower sccepts and agrees to the terms andCoyenants contained in this Security Instrument and in

-

any nider(s) executed by @esrower and recorded with it, o
Wilnesses: ,/"‘) ,//7
: L M”’
~ ﬁ.:) /s 2 / (Seal)
: / /DEUTSCH / (¢ -Borrower
Ao /7 2 e 7

{Seal)
PAWN M. DEUTSCH “Bortawer

STATE OF ILLINOIS, frok County ss:
I, , & Notary Public in and for said county and atate,
do hereby certify that RICK S. DEUTSCH and DAWN M. DEUTSCH

, personally known to me to be the same persoris) whose name(s) ARF

subseribed 1o the foregoing instrument, appeared before me this day in pesson, and acknow!e iged that ﬂfE'Y signed
and delivered the said instrument as THERZ free and voluntary act, for ine raes and purposes therein sel
%g forth.
g3 \ag
o Given under my hend a il geal, this  20TH day of /Uo o. 995"

o My Commission expires:
9
ve

Cr, "
UBtic I
'COM : JIATE LA T
MISSion EXPIRL?SF 6% g;gég g Notary Publie
M

This instrument was prepared by
SUZANNE NEWBERG  _
(Name)
1512 ARTATIUS PARKWAY, SUITE 101
(Address) _
LIBERTYVILLE, ILLINOIS 50048
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Year Treusury index-Rate Cap)

Loan Number : 1020107

THIS ADJUSTABLE RATE RIDER is made this 30th day of Novenber ,198%
and is jucorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Lised (the "Security Instrument”) of the same dato given by the undersigned ("Borrower™) to secure Burrowsr’s Note
{"Note") to
FRGVIDENT MORTGAGE CORPORATION
{the "Lender") of the same date nad covering the property described in the Security Instrument and located at:

462 FCRESTWAY DRIVE, BUFFALO GROVE, ILLINOIS 60089
[Property Addross)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTELEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUUYT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND/TPE MAXIMUM RATE THE BORROWER MUST PAY,

Additionsl Covenants. 4 aldition to the covenants and agreements made in this Security Insirument, Borrower
and Lender further covenan? ard agrze as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘ he Note provides for an initin] icterest rate of 7,000 %. The Note provides for changes in the adjustabls
| intorest rate and the monthly puyments, ¢35 follows:

4. INTEREST RATE AND MONTHLY FPAYNMZNT CHANGES

(AY Change Dntes.

The adjustable interest rate T will pry may shange ou the first day of Dacenmbeaer , 2000 .
and on thut day every 12th month thereafter. Bach date op which my adjustable interest rate could change is called
a "Change Date",

{B) The Index

Beginning with the first Change Dale, my adjustable interest riie will be based on an Index. The "ludex” is the
weekly average yield on United States Treasury securities adjusted to a_constant maturity of 1 yaar, as made
available by she Federal Reserve Board. The most recent Index figure availzhle as of the date 45 days before cach A
Change Date is culled the "Current Index."

If the Index is no longer nvailable, the Note Holder will choose a new indoc-which is based upon comparable J
information. The Noie Holder will give me notice of this choice.

{C) Cnleulntion of Chunges

Before each Change Dats, the Note Holder will calculate my new interest rate by adging
TWC AND 3/4 percentage poinis { 2,750 %) to the Cuarrent
Index. The Note Holder will then round the resuft of this sddition to the nearest one-eighth of Gue percentage point
(0.125%). Subject to the Lmits steted in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repny the
aunpaid principnl that T am expected to awe at the Change Date in full on the matarity date at my new interest vate
in substuntially equal payments. The result of this caleulntion will bo the aew amount of my monthly payment,

{D) Limits on Interest Rute Changes :

The interest rate ! zm required to pay nt the first Change Date will not be greater than 9. 000 % or
fess than 5.00D  %. Thereafler, wmy iuterest rate will never be increased or decreasod on any single
Change Date by more than two parcemtage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interost rate will never be greater than  13.000 %. '
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthiy payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

{F} Notice of Changes

"The Note Holder will deliver or mail to me a notice of any changes in my interess rate and the amouut of y
monthly peyment before the effective date of any chunge, The notice will include information required by law to be
given me and also the title and telephone number of & person who will answer any question I may have reparding the
notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covérant 17 of the Security Instrument is amended to read as follows:

Transfer of-we Property or o Beneficial Interest in Borrower. 1f &ll or any part of the Propeny or any interest i il

is sold or trassfoired (or if a beneficial interest in Borrower is sold or transferred and Borrower iz not a natural
’ person) without Lardar’s prior written consont, Lender may, at its option, require immediase payment in full of all
' sitms secured by tals-hocurity lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of tiie date of this Security Instrument. Lender also shall not exercise this optior. if: (a) Borrower
canises to be sebmitted to Lesdar information required by Lender to evaiuate the intended transferee as if @ new loan
were being made to the trausferee: and (b) Lender reasonably determines that Lender’s security will ot be impaired
by the loan assumption and that tqevisk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicabl: law, Lender may charge a reasonable fee as a condition to Lender's consent to y
the loan assumption, Lender also may reui‘e the transferee to sign an assumption agreement that s acceptable 10 .
Lender and that obligates the transferee to kéep s the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obiigate ! under the Note and this Security Jostrument unless Lender releases
Borrower in writing.

If Lender oxercises the option to require immediste, payment in full, Lender shall give Borrower notice of
cceleration. The notice shall provide a period of not leszhun 30 days from the date the notice is delivered or muiled
;ﬁ in which Borrower must pay all sums secured by this Security Instrument. 1T Borrower fails to pay these sums prior

ﬁthe expiration of this period, Lender may invoke any remedics permitled by this Security Insirument without further

tice or demand on Borrower,
% BY SIGNING RELOW, Borrower accepts and agrees lo the terms nd coyenants contained in this Adjustable Rate i
ider. s - ,
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(Seal)

Borrower

{Seal)

Boarrower
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