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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 7, 1995, between HALINA KCVACS, PAUL KOVACS,

JOHN KOVACS, JANINA KOVACS and MARIA KOVACS, whose address is 5900 S. NAGLE, CHICAGO, IL

60638 (referred to below as "Grantor™); aud REPUBLIC BANK OF CHICAGO, whose addreas is 6501 South
* Puiaski Road, Chicago, IL 60629 (referrad to oriv'4 a8 “Lender"),

ASSIGNMENT, For valuable conalderation, Granlor ras'gne and coniveys to Lender all of Grantor's flght, title,
and interest In and to the Renis from the followina described Praoperty lecated In COOK County, State of
Hinols:

LOTS 22 TO 24 IN BLOCK 25 IN FREDERICK H. BARFLETT'S CHICAGO HIGHLANDS IN-NORTHWEST
1/4 OF NORTHEAST /4 OF SECTION 19, TOWNSHIP 3% MORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P

The Regl Property or Its addreas is commonly known as §653-57 W. S2RD STREET, CHICAGO, iL 60638.
The Real Property tax identification numbar is 19-18-201-001-0000 18-19~20%-£02-0000 19-19-201-003-0300.

DEFINITIONS, The foliowing worde shall hava the following meanings when usad in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such turns in the Uniform Commercial
Cade. Ali references to doliar amounts shall mean amounts in lawful money of the Uniled States of America,

Agsignment. The word "Aasignment” means this Assignment of Rents betwesn Crrinior and Lender, and
Includes without limitation all assigniments and security interest provisions relating o the Panls.

Event of Default. The words "Event of Defauit” mean and include without limitation any.-uf the Events of
Default sat forth below In the section tiiled “Evems of Default.”

Grantor. The word "Grantor” means HALINA KOVACS, PAUL KOVACS, JORN KOVACS, JANINA KOVACS
and MARIA KOVACS.

indehtedness, The word "Indebtedness” means all principal and interest payable uncder the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment, ‘

Lender. The word "Lender® means REPUBLIC BANK OF CHICAGOQ, its successors and assigns.

Note. The word "Note" means the pramissory note or credit agreement dated December 7, 1995, in the
original principal amount of $30,000.08 from Grantor to Lendsr, together with all renewals of, extensions of,
modiﬁcazlons of, refinancings of, ccnsalldatlons of, and substitutions tor the prcmlssory note or agreemen
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The Interest rate on the Note is 8.500%.

Property. The word "Property” means the real property, and alt improvements thereon, described apove in
the "Assignment™ section. o

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” section.

Relzted Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes, credit agreements, loan agreeml?ms, emwironmantal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments; agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents® means all rerts, revenues, income, Issues, profits and praceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
aftached to thiz Assignment.

THIS ASSIGNMEN: 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL O5LU'GATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSITNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCF..-Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignmznt as they become dus, and shall strictly perform ali of Grantor's obligations
under this Assignment, Unless and unti! Lender exercises its right to coliect the Rents as provided beiow and so
Ion(? as there I8 no default under this Asslonment, Grantor may remaln in pogsession and controf of and operate
and manage the Property and collect the Rerts, nrovided that the ?‘rantlng of the right to coflect the Rents shall

not constitite Lender’s consent 10 the use of cash'collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARMANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lendar.hat:

Ovmership. Grantor is entitled to receive the dent= free and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Rl%ht to Assign. Grantor has the full right, power, aid authority to enter Intc this Assignment and to assign
an

canvey the Rante to Lender.

No Prior Assignment. Grantor has not previously assigned i conveyed the Rents to any otiier person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber. ~r-otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TQ COLLECT RENTS. Lender shall have the right-at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Reits. For this purpose, Lender is hereby
given ang granted the following rights, powers and authority:

Nofice to Tenanis. Lender may send notices to any and ali tenants of tn2 Froperty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's ager.t.

Enter the Property. Lender may enter upon and take possessian of the Property; dzmend, collect and receive
from the tenants or from any other persons fiable therefor, all of the Renis; insthute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as mg be necessary to
{Eccger por%sesslon of the Propenty; collect the Rents and remove any tenant or tenants-or aiher persors from
e Property.
Maintain the Properly. Lender may enter ugon the Properly to maintain the Property and {'ecp the sama in
repair; o pay the costs thereof and of all services of all employees, including thelr equipment, and of all
. continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxee, assessments and water wtilities, and the premiums on fire and other Insurance effected by Lender on
the Propenty.
Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
Iilfifré?:nt? antcli1 :lgoosll rto}her faws, rules, orders, ordinances and requirements of all ather governmental agencles
atfecting roperty.

Lease the Property. Lender may rent or lease the yvhole or any part of the Property for such term or terms
and on such conditiori& as Lender may deem apprapriate.

Empioy Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lierﬁciert s name or In Grantor's name, o rent and manage the Property, including the collection and application
of Rents.

Qther Acis. Lendar may do all such cther thin{gs and acts with respect to the Property as Lender may deem
aFgopriate and may act exclusively and solely in the place and stead of Grantor and to have all of the pow ars
of Grantor for the purposes stated abave,

No Requirement {o Act. Lender shall not be re?ulred to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
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i APPLICATION OF RENTS. All costs and exgenses incurred by Lendar In connection with the Prenerty shall be for
4 Grantor's account and Lendar may pay such costs and expenses from the Rents, Lender, in its sole discration,
%, shall determine the application of any and all Rents received by It; hawever, any such Rents recelved by Lender
11 Which are not sppiled 10 such costs and expenses shall be applied 10 the indebtetness. All expenditures made by
;? Lander under this Assignment and not raimbursed from the Renty shall become a part of the Indebledness
{1 spcured by this Assignment, and shall ba payable on demand, with interest at the Noie rate from date of
3 expenditure until pald.

' FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and ctherwise performs alf the
obligations irr[?)osed upon Grantor under this Assignment, the Noto, and the Related Documents, Lender shall
execute and deliver to Grantor a suilable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evldencigﬁ Lender's security intorest in the Hemts and the Property. Any
termination fee required by law shall be pald by Grantor, it permittad by appilcable law. |If, however, paymant Is
 made by Grantor, whether volumarily or ctherwise, or by guarantor cr by any third party, on the Indebtedness and
thereaftar Lender is {orced to remit"the amnunt of that payment (a) to Grantor's trusiee in bankruptcy or 1 any
similar person under any federal or state tankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, cecres or order of any court or administrafive body havirg Jurisdiction over Lender or any of Lender'a
property, or (c? by resson of any setllement or comprise of any ciaim made by Lander with any claimant (inciuding
without imitation’ Giarion), the indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this 2ssignment ghall continue 10 be effective or shall be reinstaled, as the case may be,
notwithstanding any ca:.cedation of this Assignment or of any note or ather instrument or agreement evidencin
the indebtedness and the roperty will continue to secure the amount repald or recavered to the same extent as
that amount naver had beei znt na!lr received bg Lander, and Grantor shall be bound by any judgment, decree,
order, settlement or compromisa relating to the indebtedness or to this Assignment.

EXPEMEITURES BY LEMNDER. - Grantor falls to comply with any Provision of this Assignment, or if any action or
groceedlng is commenced that would materially atfect Lender's interests in the Propergr. Lender on Grantor's

ahalf may, but shall ot be requirea 7, take any action that Lender deems appropriate. Any amount that Lender
expends in so dolng will bear Interest at tre yate tharged undes the Note from the date Incurfed or paid by Lender
16 the date of repayment by Grantor. All sucn expenses, at Lender's option, will (a) be payable on demand, (b)

become due during either () the term of any arpilcable insurance pouc“ or () the remaminq_ term of tha Note, or

_{c? be treated as & balloon payment which will b2 Zue and payable at the Nnte's maturity, This Assignment also

will secure payment of these amounis, The rlghtﬂ provided for in this paragraph shali be in addition to any other

rights or any remedies to which Lender rnar

g gll not be construed as curing the defaul
ad.

DEFAULT. Each of the following, at the option of Lender, ¢hail.constitute an event of defauk ("Event of Defauit®)
under this Assignment: ' i

Defaul on indebtedness. Failure of Grantor io make any pasment when due on the indebtedness.

Compliance Default, Failure to compia with-any other term, ooligat'os, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents. - S ‘

80 as to bar Lender from any ramedy that' it otherwisg would have

Grantor under this Assi%nment, the Note or the Related Documents i3 ‘alse or migieading in any material
respact, either now or at the time made ¢r furnished. . . : -

other agreement bietween Grantor and Lender.

part of Granior's property, any assignment for the benefit’ of creditors, an,'é pa
commencement of any proceeding undar any bankruptcy or insolvency laws Dy or agairat Grantor.

proceeding, self-help, repossession or any other method, by any creditor of Granior of
agency apainst any of the Property. Howsever, this subsection’shall -not a?p% in the event of a good faith
‘dispute by Grantor’ as to the validify or reasonableness of the ciaim which is the:

foreteituré proceeding, provided that Grantor gives Lender writteri notice of such cfaim and furnighes reserves
or a surety band for the claim-satisfactory to Lender. . | .o = _ C
Events Aitecting Guarantor. Any of the preceding events occurs with respect 10 ary Guarantor.of any of the
Indebtedness or any Guarantor dies or becomes incompetens, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.” T L .

Adverse Change. A matoria) adverse change occurs in Qrantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. - S -

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence of any Event of Default and at any time thereafter,
Lendar may exarcise any one or more of the following rights and remedies, in addition to any other rights of
remedies provided by law. S .

Acceleraie Indebledness. Lender shall have the right at its,optilbn‘ without notice to. Grantor 0. declare the
emlrgelgc{ebtedness‘lmmadnala!y‘.due and payable, including any prepayment penalty which Granter would ke
required to pay, :

Collect Renta. Lender shall have the right, without ndkice to Grantor, to take possession of the Property and
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he added 10 the balance of the Note and be apportioned among and be payable with any installment payments 10

e entit’20 an account of the default, “ Any such action by Lender

False Stalements. Any warranty, representation ot statement made or “wurnished fo Lender by or on behalf of

Other Delaults. Failure of Grantor to comply vith any term, obligation, covenan. or sondition contained in any .

Death or Insolvency. The death of Grantor, thé insolvency of Grantor, the a?ypol\ntmr;nu%{ 0? {3&"&‘&%{ !%rr Stl'r;v.";
LY 15 . B B

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal,
by ary governmental - -

@ basis of the foreclosure or
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coliect the Rents, Includinr;‘ amounts past due and unpaid. and apply the net proceeds, cver and above
Lender's costs, against the Indebtedness, in furtherance of this right, Lender maﬁ require any tenant or other
user of the Prfépe o make payments of remt or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevucablit designates Lender as Grantor's altorney-in-fact to endorse instruments
recsived In payment thereo! in the name of Grantor and to negotlaxe the same and collect the proceeds,
Pa}fments by tenants or other usere to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper greunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or threugh a recelver.

Mortgagee In Poasesaion. Lender shall have the ripht to be Blaced as mortﬁagee In possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to oparate the Propeng preceding foreclosure or saie, and to collect the Renis from the Property
and apoly the proceeds, over and ubove the cost of the recelvershsg, against the Indebtedness. The
morigagee In -'Fossession or receiver m::w:I gerve without bond if permitted Dy law. Lender’s right tc the
a%no niment of a roceiver shall exist whether or not the apparent value of the Property exceeds the
tr;c e?legness 'y a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

gtt}er Remedles. -Lender shall have all other rights and remedies provided in this Agsignmeit or the Note or
y law,

Walver; Eleclicn ¢f Neuindles, A waiver by any Party of & breach of a cfrovlalon of this Assignment shall not
constitute a waiver of ¢ prafudice the fmp}' s rights otherwise to demand strict comi:!iance with that provision
or any other provision. “Elztion by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election tu_ra2ke expenditures or take action to perform an obligation of Grantor under this
Assignment after faiiure of Grantor to perform shall not affect Lender’s right to deciare a default and exercise
its. remedies under this Assignmnf. .
Attorneys' Fees; Expenses. if iLenrc: institutes any sult or action to enforce any of the terms of this
Acsignment, Lender shal! be entitled ‘0 recover such sum as the court ma adrjudge réasonable as altorneys
fees at trial and on any appcal. Whethor Or not any court action s invoived, alf reasonable expenses incurred
by Lender that in Leénder's gpinion ara tocessdry at any time for the protection of its interest or the
enforcement of Its rights shall become a part uf «he Indebtedness payable on demand and shall bear interest
from the date of expenditure untl repaid ai e rate provided for in the Note. Expenses covered by this
aragraph include, without fimitation, however subizct to any limits under applicabie law, Lender's attorng{ys
ees and Lender's legal expanses whether or not there is a lawsull, Including attorneys’ fees for bankrupicy

proceedings {inciuging efforts t0 modify or vacaie any automatic stay or injunct on}i appeals and any
e

anticipated post-judgment collection services, the cott o searching records, obtaining title reports (Including
foreciosure reports), surveyors’ reports, and appraisal ‘ezs. and iitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in adution to all other sums provided by taw.

MISCELLANEOUS PROVISIONS. Tha ioliowing miscellaneous pravisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documarits, constitutes the entire understanding
and agreement of the parfies as ta the matters set forth in this Assianment, No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signes Sy the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accipiad by Lender in the State of
Iinois. This Assignment shall be governed by and consirued In accordance with the laws of the Staie of

{llinois,

Multiple Pariles. All obligations of Grantor under this Assignraent shall be /uf::; avrl several, and ail
references to Grantor shall mean each and every Grantor. Thig means that each of the persons signing below
is responsitie for alt obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an)rr1 mortgage  doed of trust, or
other security agreement which has priority over this Assignment by which that agreement is madified,
amended, extended, or renewed without the prior written consent af Lender. Grantor shali nelther request nor
accept any future advarices under any such security agreement without the prior written consent of Lender.

Severabiiity. !f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannct be so modiiied, &t ghall be stricken and all other provisions of this Assignment in all other respects shall

remain valid and enforceable.

Successors and Assigns, Subject to the fimitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and

assigns, !f ownership.of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebledness by

:a%a?ft ggr%:eéxrgingde orsextension without releasing Grantor from the obligations of this Assignment or liability
nda ndebiedness.

Time Is of the Esaence. Time Is of the esgence in the perfermance of this Assignment.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead axemnption laws of the State of lilinols as to all Indebtedness secured by this Assignment.
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Waivers and Consents. Lender shall not e deemed to have walved any rig{\ts under this Assignment (or
under the Related Documents) unless such walver I8 In writing and signed by Lender, No delay or omisslon
on the part of Lender In exercising any right shall cperate as a waiver of such right or any other right. A
waiver by any party of & provision of this sslg‘nmam shall not constitute a waiver of or prejudice the pan%s
right otherwise to demand sirict compliance with that (Provislnn or any other ?rovlslon. MO prior waiver by
l.ender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Wheanever congent by Lender (s required
In"this Assignment, the granting of such consent by Lender In any instance shall not Constitute continuing
censent to subsequent Instances where such consent is required. _

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

MARIA KOVACS
INDIVIDUAL ACKNOWLEDGIMENT s
STATEOF __fLowors ) &
- - ;¢
countyor_ (Do ) E‘

On this day belore me, the undersigned Notary Public, personally appeared HALINA KODVAUS, PAUL KOVACS,...
JOHN KOVACS, JANINA KOVACS and MARIA KOVACS, to me known to be the individuals degcrioed In and who .|
executed the Asslgnment of Rents, and acknowledged that they signed the Assignmennt as thelr free and voluntary »
act and deed, for the uses and purposes thereln mentioned, '

Given ungler my hand and official sesi this _ 1A dayof _Ueesmage 19 as

By Wgtegiss 1), Vika, N Realding at __$//14 L. _&3ed & g2z
Notary Public in and for the State of _ —FLL A0S COFF I ' ‘\ S |

‘My. commission explres (o} i([@g o | r ’M?!NYYI;J(E'\{V“ ,’!‘Foﬁ-‘-i"\’

N ¢ RN AL TR
N 1,'&‘.' m';]‘:.w..,,': Lt
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