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THIS MORTGAGE ("Security nstrument”} s made on December 12, 1955 1616003839
The Morigagor is
OSCAR P PADERNAL, MARRIED TO ¢5UARKLETTE PADERNAL
REYNALDO D SEBALLOS, UNMARRIED

@_\\9 7.
& S

whose address is
5619 W 22ND PL, CICERC, IL 60650
(“Burcower”). This Security Instiument is given
i
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST EDISCON NJ 08837
.{"Lender”"). Borrower owes Lender the principal sum

o 1GLELRGhH

of

Seventy-Three Thousand, Six Hundred Twenty and 006/100

Dollars (U.5. § 73,620.00 3. This debt is evidenced by Borrower’s Note dated the same date 25 this
Security Instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenzed

by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants

and agreements under this Security Iastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
In Leader the following described property located in

COOK County, [llinois:
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ky LOT 43 IN BLOCK 4 IN THE 22ND STREET BOULEVARD SUBDIVISION OF

"7 THE [SORTHEAST 1/4 OF THE NORTHEAST 1/4 QOF SECTION 29, TOWNSHIP

Wy 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

. COUNTY, ILLINQIS. PIN # 16-23-207-014-0000

which has the address of
5619 W 22ND PL, CICERD, IL 50650

TOGETHER WITt ail the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, on and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Al replacemenis unt' additions shall also be covered by this Sccurity Instrument, All of the foregoing is referred to
in this Security lostrument as Ui "Properiy.”

BORROWER COVENANTE tha Borrower is fawfully seised of ihe estate hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encimnbrances of record. Borrower wanants
and will defend generlly the title to the Proverty against aff claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and ogree as foilows:

i. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the principal of, and imerest on, the
tebt evidenced by the Note and late charges due urde: the Note,

2. Monthly Payments of Taxes, Insurance aud Cther Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Not and any late charges, an instoliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) ieassioidl payments or ground rents on the Property, and (¢) premiums
for tnaurance required by Paragraph 4.

Each monthly installment for items (a), (b} and (c) shall equal Jpe-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance o no! more than vne-sixth of the estimaied amounts, The
full annua! amount for each item shall be accumuiated by Lender withinu period ending one month before an item would become
delinquent. Lender shali hold the amounts collected in trust to pay items %4)’ (b) and (c) before they become delinquen.

If atany time the total of the payments held by Lender for items (), (bl-uid (c), together with the future monthly payments
Tor such items payable to Lender prior to the due dates of such items, exceeds Ty mote than one-sixth the estimated amount of
payments required 1o pay such items when due, and if payments on the Note are cusrent, then Lender shall eithier refund the excess
over one-sixth of the estimaled payments or credit the excess over one-sixth of the ‘esimated payments to subsequent paynents

by Borrower, at the option of Borrower. If the total of the payments made by Borrowsr fur item (a), (b) or (¢} is insufficieni -

to pay the item wher due, then Borrower shall pay to Lender any amount necessary to mar¢ up the deficiency on or before the
date the item becomes due, :

As used in this Security Instrumem, "Secretary” means the Secretary of Heousing and Crbap-Development or his or hey
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lenaer 2o tie Secretary, or (i) a
monthily charge instead of a mortgage insurance premium if this Security Instrument is held by the Scerdtary.  Euch monthly
installment of the morigage insurance premium shall be in an amouni safficient to accumulate the ful} annuil mortgage insurance
premium with Lender one month prior to the date the full annual mortgage insurance premivm is due to the Huc etary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the outstanding principal balance due on the Note. ‘

IF Berrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower’s accouni shall
be credited with the balance remaining tor all instaliments for items (a), (b) and () and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds ¢
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for ali installments for items (a), (b) and (c). ,

3. Application of Payments. All payments under Paragraphs | and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary of to the monthly charge by the Secretary
insiead of the monthly mongage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums. as required;
Thivd, to interest due under the Note;
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j  Founh, to amortization of the principal of the Note;
i Fiith, to late charges due under the Note.

L 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
;%’insiance or subsequently erecled, against any hazards, casualtics and contingencies, including five, for which Lender requires
“Ansurance. This insurance shafl be maintained in che amounts and for the periods that Lender requires. Borrower shall also insure
foall improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required.

" itby the Secretary.  All insurance shall be corried with companies approved by Lender. The insurance policies and any renewals

~shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

. In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made

\'promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such foss
“directly to Lender, jnstead of to Borrower and 10 Lender joincly. All or any part of the insurance proceeds mny be applied by

Lender, at its oplion, cither (a) to the reduction of the indebiedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or pestpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied thereto

In the event = forectosure of this Security Instrument or other transfer of title to the Property thar extinguishes the
indebredness, all right, #ile and interest of Borrower in and 1o insurance policies in force shalt pass to the purchaser,

8. Ocenpancy, Preservation, Meintenance and Protection of the Property; Borvewer’s Loan Application; Leaseholds.

Borrower shall occupy, estini'sh, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument axu cazll continue to eccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless the Cecretary determtines this recuirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which are beyond Borrower’s contro). Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not eozimit waste or destroy, damage or substantially change ihe Property or aliow the Property
to deteriprate, reasonable wear and tear excented. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasonunf< action to protect and preserve such vacant or abandoned property. Borrower shatl
aiso be in default if Borrower, during the lean ppplication process, gave materiaily faise or inaccurate information or staternents
io Lender {or failed to provide Lender with anv material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concenivg Botrower’s occupancy of the Propesty ns a principal resldence, If this
Security Instrument is on a leaschold, Borrower shall Cor.ply with the provisions of the lease. 1f Borrower acquires fee title to
the Fropesty, the teuscholk! and fee title shall not be merged unless Lender agrees to the merger in writing. :

6. Churges to Borrower and Protection of Lender’s Tugivs in the Property, Borrower shall pay al} governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations on time
directly to the entity which is awed the payment, If failure to pay wruld adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly Furnish to Lender receipts evidencinig these payments.

1f Borrower fails to make these payments or the paymenis required oy Paragraph 2, or fails to perform any other covenants
and ngreements contained in this Security Instrument, or there is a legal prucreding thal may significantly affect Leader's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or te:<nforce Jaws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rigats 'n the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2, :

Any amounts disbursed by Lender under this Paragraph shall become an additiora! debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement, 2 ti= Note rate, and ot the option of the
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or conseauential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condeiumati=n, are hereby assigned and
shait be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid un/ter £ie Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtcdness under the Note and inis-Sccurity Instrument,
first (0 aniy delinguent amounts applied in the order provided in Faragraph 3, auid ther to prepaymeni of princinal. Any application
of the pracecds to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to sy 2l outstanding
indebledness under the Note and this Security Instrement shall be paid to the entity legally entiticd thereto,

8. Fees. Lender may coliect {ees and charges authorized by the Secretory.

9.Grounds for Acceleration of Debt. '

() Default, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrutaent ift
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the dve date of the next monthly payment, or
(il) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all surs secured by this Security Instrument if:
(i) All orpart of the Property, or a beneficial interest in a trust owning sll or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Barrower. and

G SHSAMS N
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"3 . {iD) The property istJ cmNpim;ZyEe Eﬁlasg;ml g‘ ran%clc_as hlSCOl‘ ier p!izim tesidence, or the purchaser of

i;t']j graniee does 5o occupy the Property, but fris or her credit has not been approved in accordance with the requirements
Y af the Szeremry,

o {c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

Iy net require such payments, Lender does not waive its rights with respeet to subsequent events.

I (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights

4, inthe case of payment defaults to require immediate payment in full and foreclose if not paid, This Security Instrument
% does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. :
J (e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not be
. eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all suins secured by this Security

Instrument. A written siatement of any aathorized agent of the Secretary dated subsequent to 60 days from the date hereof,

declining to insure this Security Instrument and the note secured thereby, shall be deemed conciusive proof of such

ineligibility. Notwithslanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is soiely due to Lender's failure to remit a morigage insurance premium to the secretary.

10. Reinstatement. Borrower has a right fo be reinstated if Lender has required imraediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are institated. To reinstate the Security Instrument, Borrower shall tender in a [wmp sum all amounts required to
bring Botrower's aceount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasnaable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Lor-ower, this Security Instmment and the obligations that it secures shall remain in effect as if Lender
! had not required immediate pa; ment in full. However, Lender is not required 1o permit seinstatement if: (i) Lender has accepted
- reingtatement after the commercernent of foreclosure proceedings within twe years immediately preceding the commencement of

a current foreclosure proceeding, 41} reinstatement will preclude foreclosure on different prounds in the future, or (iif)

reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Released; vorbearance by Lender not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Sevurity Instrumert granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the criginal Rorrower or Borrower’s successor-in interest. Lender shall not be required to
commence proceedings againsi any successor ity interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrumen by rsasnn of any demand made by the ariginal Borrower or Rorrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

s 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors ard assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall 52 joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Scourity Instrument only to mortgage, grant and convey that
Borrower'’s interest in the Property under the terms of this Security Instzument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any. uter Borrower may agree to extend, madify, forbear

[ or make any accommodations with regard to the terms of this Security Initn.ment or the Note without that Borrower’s consent.

; 13. Notices. Any notice to Borrower provided for in this Security Inswrument shall be given by delivering it or by mailing

' it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address

ar any other address Borrower designates by natice to Lender, Any notice to Lender sonil be giver by first class mail to Lender’s

‘ uddress sinted herein or any address Lender designates by notice to Borrower. Any noues provided for in this Security Instrument

! shall be deemed to have been given to Borrower or Lender when given as provided in (s Paragraph. o

) 14. Governing Law; Severability. This Security Instrument shall he governed by Federal law and (he law of the

,! Jurisdiction in which the Property is tocated. In the even that any provisiun or clause of this Security Instrument or the Note

R | contiicts with applicable law, such conflict shall not affect other provisions of this Security lnstrurenc or the Note which can be

| given effcct‘b L{ilhou: the conflicting provision. To this end the provisions of this Security Instrunienr asdd the note are declared
to be sgverable, ‘

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents-p7ai revenues of the
Property. Borrower authorizes Lender or Lender’s ageats to collect the tents and revenues and hereby directs-zach tenant of the
Property to pay the renis to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all fents and revenues of the Property
ug trustee for the benefir of Lender and Borrower, This assighment of rents constitutes an absolute assignment and not an
ussignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to collect and
receive all of the rents of the Property; and (¢} each tenont ef the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written-4emand to the tenant,

Borrower has not executed any prior assigninent of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall pot be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. Howwver, Lender or a judicially appolnted receiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive ary defavlt or invalidate any other right or remedy of Lender. This assignment of rents of the

- [

ARSHANH

[LLINOIS FHA DEED OF TRUST
. C-1201LT PAGE 4 OF § (Rev, 10/94)
8 Rephazes MAR-UI0! (Rev. $3t)




UNOFFICIAL COPY




UNOFFICIAL COPY

uPropurty shall terminate when the debt secured by the Security Instrument is paid in full,

-“iNON -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
;,‘ 17. Foreclosure Procedure: Lender at Its option may require immediate payment in fuil of all sums secured by this
.+ Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
- rr“$5hall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
- %unot limited to, reasonabie attorneys’ fees and cost of iitle evidence,

a1 18. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- ! without charge to Borrower, Borrower shail pay any recordation costs,

19. Waiver of Homestead. Borrower waives ail rights of homestead exemption in the Property. -

20. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
ihe covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Insirument,

The following riders are attached:

Adjustable Rate Rider FHA ESCROW ITEMS RIDER

BY SIGNING BELGW, Eorrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and receided with it.

Wineses: /”j ! / :71 Lo 2 ’&%,Q Ao U \}., S
OSCAR P PADERK, v, RW?@!LDO D SEBAL}}OS ?
Eerdt S delinate (. by, Qe fl et
\// FSCARBLETTE PADERNAL, SIGNTNG NOT AS A L/ W v k’ +

Q <, COMORTGAGOR BUT SOLELY FOR THE PURPOSE
g CESATYING AN ANEL ALL-HOMESTEADAND MAR £ 11

%ugfys

/ 2]
STATE OF [LLINOITS, COOK / COUNTY ss: :
[, the undersigned, a Notary Pubiic in and /S'n/d county and state do hereby certify tha
OSCAR P PADERNAL, AND J:scamm ADERNAL, HIS WIFF
REYNALDO D SEBALLOS, UNMARRIE] Fﬁ[ Ai L T O

D'( Q.7 CHEMIGAL RESIDENTIAL MORTGAGE COYP
Ay 343 THORNALL STREET
EDISON. NJ 08837

personally known to me Lo be the same person{s) whose name(s) subscribed to the foregoing instrument, appeared bgfore me this . N .
day in person, and acknowledged tha (he, she,@ signed and delivered the said instrument as (his, her, €heif)) free and :ﬁ :
voluntary act, for the uses and purposes therein set forth, 'R o
Given under my hand and official seal, this } 31 day Q&-Cﬂn\-@*@\ Al = ?} |
o . " - R :J"l :
My Commission expires: [//rﬁf/.?'g_ ;vvv- W"olfriwc#AL SE,"”_ n §
D,Q))J\‘_E,‘ { é DIANE SMITH | ;‘:
. Notary Public Raliry T, ?m’.‘p poor " ;Z
P . o .
¢ oaLes o CHEMICAL RESIDENTIAL MORTGAGE coiz’ébﬁgi‘r;\‘igv i
JLLINOIS FHA m}:o og'ruusr Y- 625 NORTH COURT SUITE 300 e .

C-1201LT PAGE 5 OF 5 {Rev. 10/94)  PALATINE IL 63067
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12th day of December, 1995 , and
ie incorporated.inio and shall be deemed to amend and supplcment the Morigage, Deed of Trust or Security Deed
("Security irasimuwiaent”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note")
10
CHEMICAL RESTDENTIAL MORTGAGE CORPORATION, a corporation organized and
existing under the laws of the State of New Jersey.
{the "Lender") of the same ¢ate and covering the property described in the Security Instrument and located at:

5619 W 22ND.7L, CICERO, IL 60650

|Feopersy Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NGTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thewovenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as fo,lows:

i.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date :

The interest rate may change on the first day of  April. -1987 , and on that day of each’
succeeding vear. "Change Daie” means each date on which the interest rie couid change.

(B The Index

Bepinning with the first Change Date, the interest rate will be based o4 Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity oi one year, as made avaiiable by
the Federa) Resesve Board, "Curvent Index” means the most recent Index figure aviilable 30 days before the Change
Date. 1f the Index {as defined above) is no longer available, Lender will use as a new Index any index prescribed by
the Secretary (as defired in Paragraph 7(B)). Lender will give Borrower notice of the new Ind:x.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calenlate a new inlerest rate by adding a margin of

Two & Three-Quarters

percentage points ( 2,750 %) tothe Currént Index and rounding the sum to the nearest one-cighth
of one percentage point (0,125%). Subject to the limits stated in Paragraph 5(D} of this Note, this rounded amount

wil! be the new interest rate until the next Change Date,

(D) Limits on Interest Ratz Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more thar five perceniage points (5.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of this Note,

(E) Calcuiation of Payment Change

[f the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal

FHA Adjustable Rate Rider
C-7304LT Page 1 of 2 (10/94) (Repinces rev, §/93)
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and interest which would bt necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantiatly equal payments. In making such calculation, Lender will use the unpaid principal
balance whichi would be owed on the Change Datce if there had been no default in payment on the Note, reduced by the
amouni of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment
of principal and interest.

() Notice of Changes

Lender vill give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be givraat least 25 days before the new monthly payment amount is due, and must set forih (i) the date of the
notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
{vi) the Current Tidex and the date it was published, (vii} the method of calculating the change in monthty payment
armount, and {viii) ary cther information which may be required by law from time to time,

(G) Effective ttate of Changes

A new interest raie suieslated in accordance with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Borrevser shall make a payment in the new monthly amount beginning on the first payment date
which vecurs at least 25 dayz ~iier Lender has given Borrower the notice of changes required by Paragraph 3(F) of this
Note. Borrower shall have no obligaiion lo pay any increase in the monthly payment amount calculated in accordance
with Paragraph 5(E) of this Note for ~ay payment date occrrring less than 25 days after Lender has given the required
rotice, If the wmonthly payment amoun’ caizulaled in accordance with Paragraph 5(E) of this Note decreased, bul
Lender failed to give timely notice of the decrease and Borrower made any menthly payment amounts exceeding the
nayment amount which should have been stiter. in a timely notice, then Borrower has the option 1o either (i) demand
the retuin to Borrower of ony excess payment, wi:h interest thureon ot the Note rate (a rate equal to the Interest rate
which should hiave been stated in a timely niotice), vr (11} request that any excess payment, with interest thercon at the
Note rate, be applied as payment of principal. Lend::'s obligation to return any excess payment with interest on
demand is uot assignable even if this Note is otherwist assiened before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the teums and covenanis contained in this Adjustabie Rate

Rider. . , ‘
Y - / . f. ~ B
C ('"f}"ﬁ“”(:"]' ‘17"“0'1 C-u‘*.ft'-v-"(—-——-»-a g'_;,, -.A,W,}Lc% v \CJ’J“TJ“Q’“ —
OSCAR P PADERNAL - REYNALﬁc 5 SEBALLOS :
) \.Aj‘:"c’o% ‘{:;?. l,//,:,—"a'(:)}.-—v ‘“’"'”"/’\\,____,

")fg]‘ |

N Ll
ESCARBLETTE PADERNAL, SIGNING NOT AS A CO- (7 NVl o~ ’K’" =
MORTGAGOR BUT SOLELY FOR THE PURPOSE OF - |

RIGHTS

FHA Adjustable Rate Rider
C-7304LT Page 2 of 2 (10/94) (Replaces rev. 8/93)
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FHA ESCROW ITEMS RIDER

THIS FHA ELCUNW RIDER is made this 12th day of DECEMBER 1995
an< 1 incorporated into and shall be decmed to amend and suppiement the Marigage. Deed
of Trust or Secunty Deed (the " Secunty Instrument®) of thie sane date gives by the undersigued (the “Barrower”)
to secure Borrower's Note to Chim:al Residential Mortgage Corporation, a corporation organized and existing

upder the law of New Jersey (the “Lender®) of the same date, and covenwg the propenty described in Lhe Secunty
Ipatrurpent.

UNIFORM COVENANTS, Anicle 2 il brreby deleted in ws eptirery and repisced with the following:

2. Moaothly Payment of Taxss, knsurnece, 7od \ther Charge. Borrower shall inciude in each monthly
payment, together with the principal and interest a3 set 107 in the Mote and mny lae charges, » yumns for (a) txes
and special asscasments levied or 10 be levied against the Ficyerty, (b) lesschold peymenis or ground rents oo tie
Property, and (c) premiurms for insurance required undes Parsgrapi 4. in any year in which the Lender must pay
a mortgage insurance premyum o the Seeretary of Housing and Uraru Development ("Secressry®), or in any year
in which such premium would bave been roquired if Leader siil!eld the Security Instroment, each monthly
paymen: shall aiso include either: (ij a sum for the 2anual mOngage Wsus wce presium to be paid by Lender to the
Secretary, or (i) a monthly charge instead of 3 morntgige msurance premyusr 1 this Security Instrument is held by
the Secretary, in a ressonable amount 10 be determined by the Secrewasy,  Exsar.-for the monthly charge by the
Secretary, these itetns are called “Escrow {tems® and the sums paid to Lender arecalied “Escrow Funds®.

Leader may, at any time, colicet and hold amousnts for Escrow Jiems 10 an aggerigue amount not 1o exceed
the maximum amoutt thar may be raquired for Borrowes's escrow account under toe Fical Estate Sctilement
Procadures Act of 1974, 12 U.S.C. § 2601 gt seq. and implementing regulations, 24 CFR Par 3290, as they may
be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESTA (v unanticipated
dishursements or Jisbursements before the Borrawer's payments are availabie m the account may 70! be based o
amounts due for tbe MOLIEIZE iDUTENCE PrEMiUM.

lf:hcamuheldbyl.cndertor&mwlwmsexmd the amounts permitted ta be held by RESPA,
Lender shall deal with the excess fids as required by RESPA. If the amouns of funds beld by Lender a1 any time
are not sufficient to pay the Escrow ltems whea due, Lender may ootify the Botrower and roquire Barrower to
mzke up the shoriage or deficiency as permirted by RESPA.

FHA ESCROW [TEMS RIDER
C.7HOLT r3'gh

rA LHHANHY
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The Escrow Funas are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Leader the fuil payment of all suck sums, Borrowet's account shall be credited with the balance
remaining for alf installment items (a), (P) and (c) and any merngage insurance premium installment that Lander bas
oot become obligated to pay o the Secretary, and Lender shall prompily refund any excess funds to Barrower,

!mmediately prior 1o a foreclosure sale of the Property ar its acquisition by Lender. Borrower's account shall be
credited with aay balance remaining for all instaliments for items (a), (b) and {c).

BY SIGIYING BELOW, Borrower accepts and agrees 10 the terms and covenants conlained in this Escrow
Items Rider.

(//dtmr‘ "{/ /ﬁ"”f‘( “r ""‘"

2 Gedet Ao

(SEAL) 2. (SEAL)

Borrows 4 7/_
OSCAR P PADERN}& o @k‘ﬂ&m)o/w\g j~ o oo
(SZAL) é@ (SEAL)

nscm&mn PADERNAL, SIG‘JﬂR'} N U )

: ” Q Borrower
D\ & AS COMORTGAGOR BUT SOLELY FOR
W@—Hmw-&w% (SEAL)
| K;3\ fj\ HOMESTEAD AND MARITAL RIGHHgrower

/3

Borrower

193 (SEAL)
Borrower

(SEAL)
Bommower

FHA ESCROW ITEMS RIDEX
C-T330.LT {395
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