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Propared by:  3EE ABOVE

State of Tllinois FHA Case No, ]
MORTGAGE 131:8097590:729
THIS MORTGAGE {"Securiy Instrument") is given on DECEMBER 6th 1995 . The Mortgagor is
DENNIS L. BENNETT A BACHZLUR
"
("Borrower*), This Security Instrument is giver. 1o - ’{./;(
THE FIRST MORTGAGE CORPORATION /
which is organized and existing under the Jaws of  TLLINOIS , and whosl;

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR TLLINPIS 60422
{"Lender"), Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND THREE HUNDRED FIFTY TWO “AGC 00/100

Dollars (U.S. 877352.00 2
This debt is evidenced hy Borrower’s note dated the same datc as this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  JANUARY xst 2026 . ‘this Sccurity

Instrument securcs to Lender: (n) the repayment of the debt evidenced by the Note, with inierast, and alf renewals, extensions and
modifications; (b} the payment of o}t other sums, with interest, advanced under paragraph 4 o piotect the security of this Security
Instrument; and (c) the performance of Borrower's cavenants and agreements under this Secucity Instrument and the Nete. For
this purpese, Borrower does hereby morgage, grant and convey to Lender the following duscibed property located in
CaoK . County, fltinois:

LOT 204 IN J E MERRIONS COUNTRY CLUB HILLS 6TH ADDITION A SUBDIVISION UF DART
OF THE WEST 3/4 OF THE NORTHWEST 1/4 OF SECTION 26 TOWNSHIP 36 NORTH RANZE 3
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

P I N 28-26-100-048

610582

Wk timw Muobd b "n‘ "v.l/u L‘.a-.‘l
which bus the address of 3860 W 169TH STREET, COUNTRY CLUB MILLS, | Strest, City],
Illmmq C; 60478 {Zip Code1("Property Address™);
L .
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3
TOGETHER WITH alf the improvements now or hereafier erected on the property, and all casements, rights, appurtcnances,

Arents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
wmnarty All replacements and additions shall also be covered by this Securily Instrument. ANl of the foregoing is referred 1o in
'Jr‘ this Security Instrument as the *Proparty,”

"’i”i }Pj : -,f'—;

f 'j BORROWER COVENANTS that Borrower is tawfully seised of the estate hiereby conveyed and has the right 1o montgage,
‘..t\ grant and convey the Property and that the Property is unencumbered, cxzept for encumbrances of record. Borrower warrants and
"'1 will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

! 1. Payment of Principal, Interest and Late Charge. Borcower shali pay when duc the principal of, and imerest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance aud Other Churges. Borrower shall include in esch monthly payment,
together with the priacipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
fevied or to be lovicii_against the Property, (b) leasehold payments or ground reats on the Property, and (¢} premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance prentium o the Secrelary
of Housing and Urban Bevaicoment ("Sceretary™), or in any year in which such premium would have been required if Lender stil)
held the Security Ingtrinericcoch monthly payment shall also include cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lendet io-uhe-Secrctary, or (i} a monthly charge instead of a morigage insurance premium if this Sccurity
Instrument is held by the Seeretary, ia » reasonsble amount to be determined by the Sccretary. Except for the monthly charge by
the Secretary, these items are callca “Escrew ltems” and the sums paid to Lender are called "Escrow Funds."

Lender may, at sy time, collect and hold waounts for Escrow ltems in an aggregate amoun! not o cxceed the maximum
amoum that may be required for Bormower’s escrow account under the Real Estate Seitlement Procedures Act of 1974, 12 US.C,
Section 2601 ef seq. and implementing regatations. 24 CER Part 3500, as they may be amended from time 1o time ("RESPA™),
except that the cushion or reserve permitted by RESPA i unaaticipated dlsburscmcms or disbursements before the Borrower's
payments are available in the accoent may net be based on amounis due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounis pcrmilted:io be held by RESPA, Lender shall deal with

© the excess funds as required by RESPA. If the amounts of funds held by Lender at.any lime are not sufficient to pay the Escrow

Htems when due, Lender may notify the Borrower and require Borrover (o snake up the sbmmge or deficiency as permitted by
RESPA.

i The Escrow Funds are pledged as additionnl sccurity for all sums secured b this Security Instrument. If Borrower tenders o
Lender the full payment of alt such sums, Borrower's account shall be credited it the balance remaining for ail installment
ilems (a), (b), and {(c) and any morigage insurance premium izstaliment that Lehder Yias iiot become obligated o pay to the
Secretary, and Lendar shall promptly refund any excess funds to Borrower. Immediately proor 1o a foreclosure sale of the Property
or ils acquisiion by Lender, Borrower's account shall be credited with any balange remaining tor all installments for items (a),

[ (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as{oYows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or (o the monthly chaigr by the Secretary
instead of the monthly mortgage insurance premivim;

Second, to any taxes, special assessiments, leaschold payments or ground rents, and fire, ffood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to lote cherges due under the Note,

Gi*()gz.ggg
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all inprovements on the Property, whether now in
existence or subsequently erceled, against ony hazards, casualtics, and conlingencics, inciuting fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
il improvements on the Property, whether now in cxistence or subsequently erected, sgainst loss by floods to the extent reguired
by the Secretury. All insurance shall be carried with companies approved by Lender, The insurance policics and any renewals
shall be held by Lander and shall include loss payable elauses in favor of, and in a ferm acceplable 10, Lender.

In the event of loss, Borrower shall give Lendsr immedinte notice by mail, Lender may make proof of loss if not mude
promptly by Borrower, Each insurance company concerncd is hereby authorized and dirceted to make payment for such loss
directly to Lender, instcad of o Borrower and to Lender jointy. All or any pat of the insurance proceeds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebledness under the Note and this Security Instrument, lrst o any
delinquen: amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any upplication of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are reizrred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
smount required to pay-<i! outstanding indebledness under the Note and this Security Insirument shall be paid to the cntity legally
enlitied thereto.

In the ovent of foreclosme of this Security Instrument or other transfee of tile to the Property that extinguishes the
indebiedness, all right, title and inwerssuof Borrower in and w insurance policies in force shall pass o the purchaser.

5. Occupancy, Preservation, Mainten: iiee and Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use 1h Property as Borrower's principat rosidence within sixty days after the execution of
this Security Instrument and shalf continue to occupy the Property as Borrower”s principal residenes for at least one year afier the
dae of occupancy, unless the Sccretary deterniizes) this requirctnent will cause undue hardship for Bomower, or unless
extenuating circumstances exist which are beyond Homower's control. Boower shall nolify Lender of any extenuating
circumstances. Borrower shall not commit waste or desire; -damage or substantially chunge the Property or allow the Property 1o
deleriorate, rensonable wear and tear excepred. Lender may insrccothe Property if the Property is vacant or abundoned or the loan
is in default, Lender may toke reasonable actior 10 protect ana preserve such vicant or nbandened Property. Borrower shail also
be in default if Borrower, during the loan application process, gave materinlly false or inaccurate information or stalements (o
Lender (or {ailed 1o proviide Lender with any materist information) i copnection with the loan evidenced by the Note, including,
bul not kimited to, representations concerning Borrower’s occupancy of 42 Properly as a principal residence, If this Security
Ingtrument is on a leasehold, Borrower shall comply with the provisions L7 <he lease. If Botrewer acquires foc tidle 10 the
Property, the leasehold and fee title shall not be merged unless Lender ugrees o theanesger in writing.

‘6. Charges to Borrower and Protection of Lender’s Rights in the Property . Lurower shall pay all governmenial or
municipai charges, fincs and impositians that arc nol included in parngraph 2. Borrovser snall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Leader’s interest in the Property, upon
Lender's request Barrower shall promptly Turnish 1o Lender receipts evidencing these payments,

If Borrower fails 1o make these payments or the payments required by piragraph 2, or fails to perfons any other covenants
and agreements contained in this Security Instrument, or Lhere is a legal procecding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankeuptey, for condemnation or to enfarce laws or regulations), then Leader may do and
piy whatever is necessary to protect the value of the Property and Leader's rights in the Propetty, inchling payment of taxes,
hazard insurance and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear intercst from the date of disburscment, at the Note rate, and at the option of Leader,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, arc hereby assigned and
shall be paid to Lender 1o the extent of the full amount f the indebtedness that remaieis unpeid under the Note and this Security
Instrument. Lender shall arply such proceeds 1o the reduction of the indebtedness undér the Note and this Sceurity Instrument,
first 10 any delinquert amounts applied in the order provided in paragraph 3, und then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postponc the due date of the monthly payments, which are referred 10 in
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paragraph 2, or change the amount of such payments. Any excess proceecs Over an amount rcquircd 1o pay all outsianding
indebtedness under the Note and this Security Instrument shatl be paid o the entity legally entitled thereto,

-

1F1.50 v
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8. Fees, Lender may collect fees and chafgcs authorized by the Secretory,

1

i
£l

9, Grounds for Acceleration of Debi.

B
; ™

L
B

(n) Defanit.  Lender may, except as fimited by regulations issued by the Sccretary in the case of payment defaulis,
require immediale payment in full of all sums secured by this Security Ingtrument if
(i} Borrower defaulis by failing to pay in full any monthly paymunt required by this Securily Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaulls by failing, for o perind of thirty days, 1 perform any other obligations contained in tlns
Scturity Instrament.

e

{b) Snie Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approvil of the
Secretary, requice Y nmediate payment in full of all sums secured by this Security Instrument if:
(1) Alt or part 21 the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other (nav. by devise or descent) by the Borrower, and
(ii) The Property is wot-uecupied by the purchaser or grantee ai his or her principal residence, or the purchaser or
grantee does s0 occupy the Property but his or her crcdu has not been approved in accordance with the requirements
of the Secretary,

{c) No Waiver. If circumstances occty” tha: would permit Lender o require immediale payment in full, but Lender does
not require such payments, Lender does ot -waive its rights with respect 1o subsequent cvents,

{th Regulations of HUD Secretary. In many-ci-cnmstances regulitions issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o require immadiate payment in full and foreclose if not paid. This Security
Inswrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e) Mortpage Not Insured. Borrower agrees that should th's Seeurity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 66 drysdrom the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate pa;went in full of all sums secured by this Security
Instrument. A wrilten statement 0f any authorized agent of the Stcretar;aied subsequent to 60 days from the date
hereof, declining to insure this Secarity Instrument and the Note seeurcl therey, shall be desmed conclusive proaf of
such incligibility. Notwithstanding the foregoing, this option may not be excreised by Leader when the unavailability of
insurunce is solety due to Lender's faifure to remit & mortgage insurance premitti ‘o the Secretary.

10. Reinstatement. Barrower has a right to be reinstated if Lender has required immeoinig payment in full becanse of
Borrower's failure 10 pay an amount due under the Nate or this Security instrument. This right aupies even after forcclosure
proceedings ace instituted, To reinsiale the Sceurity Instrumaent, Borrower shalf iender in 2 lomp sum allumaunts required 1o bring
Borrower's sccount current including, 1o the extent they are obligations of Borrower under this Security Zastrument, foreclosure
costs and rcasonubic and customary tomeys' fees and expenses properly associated with the foreclosure |rocccdmg Upon )
tcinstatement by Borrower, Lhis Security Instrument and the obligations that it secures shall remain in cffect asar Lender had not
required immediste payment in full. However, Lender is not yequired io permit reinstaicment if: () Lender has uccepted |
reinstatement after the commencement of forectosure proceedings within two years immedinicly preceding the commencement of
2 current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iif)
reinstatement will ndversely affect the priority of the lien created by this Security Instrument. .

f;tfgggss{;f

L1, Borrower Not Released; Forbesrance By Lender Mot o Waiver.  Extension of the time of paymeni or modification
of amortization of the sums secured by this Security Instrumemt granted by Lender to any successor in interest of Borrower shall
rot operate 1o release the liabifity of the original Borrower or Borrewser's successor in inerest, Lender shall not be required. io
commence proceedings against any successer in interest or refuse to extend time for payment or otherwise modify amortization of
the sumy sceured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's sucressors
in interest. Any forbearance by Lender in excrcising any right or remedy shal) not be a waiver of or preclude the exercisenf an
right or remedy. il ﬁ /é
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanls and agrecments of  this
Security Instrument shall bind and benefit tiie successors and assigns of Lender and Borrower, subject o the provisions of
patugraph 9.b. Borrower's covenants and agreemens shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sccurity Instrument only io montgage, grant and convey that
Borrower's interest. in the Property under the terms of this Security Instrument; (b) is not personaily obiigated to pay the sums
secured by this Security Instruient; and (c) agrees thit Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard to the 1erms of this Security Instrument or the Nute without that Borrower's consent,

13, Notices. Any notice lo Borrower provided for in this Security Tnstrurnent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address or
any other address Borrower designates by notice v Lender, Any notice 10 Lender shall be given by [irst class mail to Lender's
address staled hesein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Lav Severability, This Sccurity Instrument shall be governed by federal law and the Jaw of the
Jurisdiction in which . Froperty is located, In the event that any provision or clause of this Sccurity Instrument or the Note
conllicts with applicable 107, fuch conflici shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the contliZiig provision. To this end the provisions of this Security Instrument and the Note ore declared to
b severable,

15, Borrovier’s Copy. Borrower sheil be given one conformed copy of this Security Instrument.,

16, Assignment of Rents, Borrower unccaditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender™s suenis to colicet the rents and revenues and hereby directs cach tenant of the
Propesty 1o pay the rents 10 Lender or Lender's agens: tlowever, prior (o Lender's notice to Borrower of Borrower's breach of
any covenant or ugreement in the Security Instrument, Sor.2wer shall colfect and reccive all rents and revenucs of the Property as
trusiee for the benelit of Lender and Borrower. This assignmeri o1 renls constibuics an absolute assignment and not an assignment
for additionat security only.

If Lender gives notice of breach to Borrower: (a) all rents reccivad by Borrower shall be held by Borrower as tysiee for
benefit of Lender only, to be applied to the sums sccured by the Secutity arirument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property sial pay all rents due and unpaid to Lender or Leader's
agent on Lender's writter demand 1o the tenant,

Bormrower has not executed any prior assignment of the reats and has pol and wirl not perform any act that would prcvbnt
Lender from exercising its rights under this paragraph 16.

“Lender shall not be required o enter upon, take corirol of or maintain the Property beforc'ar alter giving naotice of breach 1o

shall not cure or waive any defaul or invalidate any other right or remedy of Lender, This assignment ol tents of the Property
shall terminate when the debt sccured by the Securily Instrument is paid in full.

BY0S28C6

D

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

%

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
- this Security Instrument b judicial proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the

remedies provided in this pacagraph 17, including, but not imited ¢o, reasonsble atiorneys’ fees and costs of title evidence,

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Seenrily Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

1%. Waiver of Homestesd. Borrower waives all right of humestead exemption in the Property.

lnhlals: _[,}';' . : ’
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20, Rider; to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the cavenants
ind agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]
{__ Condominicm Rider [_! Graduatcd Payment Rider DX Other fspecify)
[ Planned Usiiz Development Rider — [__J Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borraw.r accepis and agrees io the terms contained in this Security Instrument and in ahy rider(s)
executed by Borrower amd recorded with i

Wiesses: f{jﬂM’&ﬁéi ;@WM‘ (Scal)

DENNIS L BENNETT " -Borrower
{Scal)
4 -Borrower
{Sea) _~ (Seal)
-Borrowear -Borrowet
STATE OF ILLINOIS, COOK Cpuuty sst
[[ THE UNDERSIGNED . a Notary Public in and for cai’ county and state do hercby certify that

DENNIS L BENNETT A BACHELOR
, personally known 1o me to be e sune person(s) whose name(s)

subscribed fo the foregoing instrument, appeared before me :hxs day in person, and acknowlcdged tat AT
signed and delivered the said instrumentas - HLS free and voluntary act, for the uses and purposes Haerein st forth,
Given under my hand and of day of DECEMBER , 1995 ;
’ M?fgl(f‘\l]{};%\“\"\‘ ‘\\\s\\\\\\\)‘yw, i ):(: .
‘My Commission Expires: ' SEAL” ) LA / i

¢ Mary T, Keane
Notmy Public, State of tincis >§“{ctary Public /

< My Commissi
1on Bxpires | 0/03/99 %
A%ey I ANy, .3\1}‘?\25‘
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FHA Case No.
131:80679980.:7289

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6th dayof
DECEMBER , 1995 , and is incorporated into and shall be decmed 1o amend and
supplement the Mortgage, Deed of Trust or Sccunty Deed {"Security Instrument”) of the same date given by the
tadersigned ("Borrower") 1o sceure Borrower's Note ("Note") 10
THE FIRST MORTGAGE CORPORATION,

(the "Lender") of te same daie and covering the property described in the Security Instrument and Jocated at:

3860 W 169TH STREET, COUNTRY CLUB HILLS, IL 60478
[Propeny Address)

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANY THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWL.R’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE Tl BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition«>-he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foVows:

- INTEREST RATE AND MONTHLY PAYMENT CHAMCES

1 {A) Change Date

The interest rale may change on the first day of APRIL is¢ , 1997 , and on that day
- of each succeeding year, "Change Date” means cach date on which thy, inicrest sate could chﬂngc.

‘ (B) The Index ‘

Beginning with the first Change Date, the inicrest rate will be based-on.an Index. “Indox!" fkaus thc weekly
average vield on United States Treasury Sceurities adjusted to 2 constant matu(iy of one year, as made available by |
the Federal Reserve Board. "Current Index" means the most recent Index figure zvailable 30 days before the
Change Date, If the Index (ag defined above) is no longer available, Lender will Gise a8 a new Index any index
prescribed by the Secrelary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee." Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Chanpes
Before each Change Date, Lender will calculate a new imerest rate by adding a margin of
TWO AND THREE QUARTERS nercentage point(s) ( £.750%) . U1
10 the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject o © £
the limits stated in poragraph (D) of this Rider, this rounded amount wifl be the new interest rate unul the next  wa
Change Datc,

(D)} Limifs on Tnterest Rate Changes

The interest rate will never increase or decrcnsc by more than one percentage point (1.0%) on any single
Change Date. The interest rale will never be more than five percentage points (5.0%) bigher or lower than the initial
inderest rate,

: Pagetol2 FHA Multistate ARM Rilil.r Zg
G 591 wion.02 VMP MORTGAGE FORME . (313)203-8100 - {£00}621-7201 LN~
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{E) Catcalation of Payment Change

I[ the interest rate changes en a Change Dote, Lender will colculate the amount of monthly payment of
principal and interest which would be nceessary to repay the unpaid principal balance in full ot the maturity dawe at
the neew interest rate throngh substantinfly equal payments. In making such calculntion, Lender will use the unpaid
principal balance which woukl be owed on the Charge Date if there had been no default in payment on the Note,
recluced by the amount of any prepayments to principal, The result of this calculntion will be the amount of the new
monthly payment of principal and interest,

(F) Notice of Changes

Lendri will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The
rotice thasu e given at least 25 days belore the new monthly payment amount is due, and must sat forth (i) the dpte
of the notice, (- the Change Date, (itf) the olid interest rate, (iv) the new inlerest rate, (v) the new monthly payment
amount, {vi) the\*uivent Index and the date it was published, (vii) the method of calculating the chunge in monthly
payment amoun, sadviii) any other information which may be requircd by law from time 10 time,

(G) Effective Date of Changes

A new interest mie caleulatzd in nccordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Daie, Borrower <hob. make o payment in the new inonthly amonnt beginning on the first payment

date which oceurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider, Borrower shall have no.oblisalion 10 pay any increasc in the monthly paymient amount culcuiated in

accordance with paragraph (E} of this Ridzr-far any payment dake occurring less than 25 days after Lender has

given the requised notice. IF the monthly paymco? amount eaiculated in accordance with paragraph (E) of this Rides
decreased, but Lender failed to give timely noice of the decrcase and Borrower made any monthly payment
nmounts exceeding, the payment amount which shotld have been stated in & timely natice, then Borrower has the

option to cither (i) demand the return to Buirower of ary excess payment, with interest thercon at tie Note rate (2.

rale cqual 10 the interest rale which should have been sticd in a timely notice), or (if) request that any excess
payment, with-interest thereon at the Note mite, be applied as payrient of principal. Lender's obligntion to return any
excess payment with interest on demand is not assignable even ity Note is othicrwise assigned before the demand
for return is inade.

BY SIGNING BELOW, Borrower ascepts and agrees to the lerms and zovenants contained in this Adjustable
Rate Rider. '

9(‘3'b W)@;@f (Seal) - (Seal)

DENNIS L BENNETT Borrower -Rorrower
(Seal) o (Sea) -
-Borrawer -Barrawer ‘

[Space Relow This Line Reserved for Acknowledgmani)

@), -581 w0302 Paga2ota

61955600




)
Lpad
N
)
ey




