. DEPT-01 RECORDING #29.00

95875?:75 . THSSS5 TRAN 3602 12/15/95 154930 !

W BT H-PE-BPSRTE
COOK COUNTY RECORDER »

UNITED STATE BANKRUPTCY COURT
- FOR THE NORTHERN DISTRICT OF ILLINOIS

ATTACHED:
ORDER AUTHORIZING AND APPROVING
SALE OF BAIRINGTON PROPERTY

QoBZEETS

RETURN T0: KellyCann BDX ’6

TICOR TITLE INSURANCE
203 N. LaSALLE, STE. 1400
CHICAGO, IL 60601
RE: Nal 23107 1Y
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EXHIBIT A ~ LEGAL DESCRIPTION

Parcel 1:

That part rc¢ Jection 7, Township 42 North, Range 9 Bast of the Third Pripcipa)l
Meridian, dessribed as follows:

Beginning at a roiut on the Northerly line of Algonquin Road, 1963.0 feet (as measured
along said Northerty line} Southeasterly of the West line of said Section 7; thence
North in a straight :iue to 3 point in the North line of said Section 7, 1753.40 faat
(as measured along the Murth line of said Section 7) Bast of the Narth West cormer of
said Section; thence Bast along the North line of said Sectiom 7, to the Bagt line of
the West 1/2 of the North pzst 1/4 of said Section 7; thence South along said Bast line
to the Northerly line of Algorquin Road; thence Northwesterly alomg the Nertherly line
of Algonquin Road to the point o beginning, in Cook County, Illinois.

Also

Parcel 2:

That part of the South West 1/4 of the South %Hazt 1/4 of Section'ﬂ. Township 42 North,
Range 9 Bast of the Third Principal Meridian, dzsiribed as follows:

Beginning at a paint on the East line of the South WrsT)1/9 of the South East 1/4 of

said Ssctiom 6, 162.0 feet North of the South Bast coraner of said South West 1/4 of the

South Bast 1/4; thence North 89 Degrees 03 Minutes West, 275.0 faet; thence South 55

Degrees 41 Minutes 05 Seconds West, 280.58 feet o the South line of said Sectiom 6;

thence East along said South line to the East line of the 8cuth West 1/4 of the Sonth

Bast 1/4 of said Jection 6, and thence North alang the Bast line of the South West 1/4

of the South East 1/4 of Sectlon &, aforesaid, 162.0 feet to thelpoint cf beginming, R
all in Cook County, Illinois. ‘ :
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e IN THE UNITED STATES BANKRUPTCY COURT
'“* FOR THE NORTHERN DISTRICT OF ILLINCIS OB NOV 1 8 1965
ﬁ‘; EASTERN DIVISION
%’f IN RE: ) Chapter 11
el ) '
MICHAEL R. SPARKS, ) Case No, 62 B 21692
)
Debtor. ) Honorable Ronald Barliant
\ | This matter zame to be heard on November 6, 1995 on Debtor’s Motion to Approve the

\\ Results of the Auction Saleof the Barrington Hills Property {the “Property™).

‘\ The Court heard the results of tive suction sale and was fully advised in the premises.
NOW, THEREFORE, THE CGURT ORDZRS AS FOLLOWS:
l. The sale of the Barringten Property, in accordance with the terms of sale, to Benjamin
B. LeCompte, IIl, and Catheleen LeCompte for $4,130,000 is APPROVED.
| 2. Debtor is authorized and directed to sell the Parzington Property to the LeComptes
fﬁ accordance with the terms of the contract which heretofore has heer approved by this Court.
3. The LeComptes are hereby found and determined by this < onrt {0 be good faith
purchasers within the meaning of Bankruptcy Code section 363(m).
. 4, After payments of such amounts as are ascertained to be due to the Firsr National
Bank of Chicago in full satisfaction and payment of its tirst mortgage, the LeComptes shall be
ientitled to a credit agaiast the purchase price to the extent of $417,312.10, ‘which credit shall be

I

?deemed applied in satisfaction of the LeComptes’ obligation to increase their earnest money to 10%
|

of the purchase price.

~ 0 202806

-—




NO-FICIAL COPY




-

St
=

3AWNT TR
Bt ‘:3«“2; i=

N F ARl ol

L ¥,

UNOFFICIAL COPY

5. The Debtor shall convey and transfer the Property free and clear of any and all liens,

claims, and interests, including without limitation the disputed claims of Margaret Sparks, any and

all of which shall attach to the proceeds of sale.

0. The proceeds of sale shall be held in a segregated account pending further order of
Court.
1. There is no just reason to delay appeal or enforcement of this Order
Dated: November, ) , 1995 ENTERED:
Al
el Aal g\
Honorabfe Ronald Barliant
U.S. Bankruptcy Judge
Prepared by: Bl 38 J4s
David P. Leibowitz
FREEBORN & PETERS
311 S. Wacker Drive, Suite 3000
Chicago, IL 560606-6677
312/360-6000

David A. Weininger

123 West Madison Street, Suite 1500
Chicago, 1L 60602

312/855-1580

8614




UNOFFICIAL COPY




v

N ——




~ UNOFFICIAL COPY




