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This Mortgage prepared by: LASALLE 8ANK, FSB
4747 W. JVING PARK ROAD
CHICAGQ, . ;0641

"MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 12, 1925 -hetween JAMES F. BUTSBACK and MARY SUE
BUTSBACK, HIS WIFE, whose sddress is 5829 W, LAWAHZNCE AVE., CHICAGO, il 60630 (referred to below px
as "Grantor"); and LaSalle Bank, FSB, whose address is 4747 V. irving Park Rd., Chicage, IL 60641 (referred tt:%
1o below as "Lender”).

GHANT OF MORTGAGE. For vaiuable consideration, Grantor mortgriger, warrants, and conveys to Lender ail ¢1
of Grantor's right, title, and interest in and to the following described 28! property, together with all existing or £,3
subsequently erected or affixed bulldings, improvements and fixtures, 2/ easements, rights of way, and {w
appurtenances; all water, water rights, watercourses and ditch rights (includina stock in utilities with ditch or ¢t
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all ‘minerals, ail, gas, geothermal and simifar matters, located in COOK County, State of lllinols (the “Real

Property"):
LOT 1 IN BLOCK 1 IN OWNERS SUBDIVISION. BEING A SUBDIVISION OF H: EAST 1/2 QF THE

EAST 1/2 OF THE NORTH'WEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOV/NSHIF 46 NORTH,
RANGE 13, EAST OF THE THIROD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS!

The Real Property or its address is commoniy known as 5829 W. LAWRENCE AVE, CHICAGO, I 60630
The Real Property tax identification number is 13-17-201-013,

Grantor presently assigns to Londer all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 12, 1995, between Lender and Grantor with a credit limit of $56,000.00, tagether with ail renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substititions for the Credit
Agreement. The maturity date of this Mortgage is December 12, 2002, The interest rate under the Credit
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8 l Agreement is a variable Interest rate based upon an index, The index currently is 8.750% per annum. The

ar.c interest rate to be appilad to the outstanding account balance shall be at a rate 0.500 percentage points above

i {he index, subject however to the following maximum rate. Under no circumstances shall the Interest rate be
more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law. '

Existing Indehtedness, The words "Existing Indebledness" mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Granter. The word "Grantor® means JAMES F. BUTSBACK and MARY SUE BUTSBACK. The Grantor s the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaramors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemerds.- The word "improvements” means and includes without limitation all existing and. future
improvements, ‘cures, bulldings, structures, mobile homes affixed on the Real Property, facllities, additions,
reptacerments ana-acher construction on the Real Property.

Indebtedness. The word "Indebtedness” means ali principal and Interest payable under the Credit Agreement
and any amcunts expenced or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiinatsiis of Grantor undgr this Morigage, together with Interest ont such amounts as
provided in this Mortgage. Spezically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure eémounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) vears frcm the date of lhis Morlgage to the same exient as If such future:
advance were made as of the dale of thz éxecution of this Mortgage, The revolving line of credit
obligaies Lender to make advances lo Grartor =q iong as Grantor complles with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the folal oufctariting balance owling at any one time, not including
finance charges cn such balance &l a fixed or variab.a i?te ar sum as provided ip the Credit Agreement,
any femporary overages, other charges, and any amouris expended ar advanced as provided in this
paragraph, shall no} exceed the Credit Limit as provided in %iie Credit Agreement. It is the inlention of
Grantor and Lender that this Mortgage secures the batance outitaniding under the Credit Agreement from

- {ime to time from zero up o the Credit Limit as provided above ans zny intermediate balance, At no time
shall the principal amount of indebtedness secured by the Morlguow. -nnt including sums advanced to &y
protec the security of the Mortgage, exceed $100,£00.00, ]

tender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the 4
mortgagee under this Mortgage. -

[
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without ¢
fimitation all assignments and security interest provisions relating to the Personal Propariy and Hents. X

Personal Property. The words "Personal Property” mean ail equipment, fixtures, anrd cther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or gther disposition of the Froperty.

Property. The word "Property” means collectively the Real Property and the Personat Property.

Real Property. The words "Real Property” mean the proparty, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, envirgnmental agreements, guaranties, securlty agreements,
mortgages, deeds of trust, and ali other instruments, agreemants and documents, whether now or hereafter
gxisting, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
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% THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TiHE SECURITY INTEREST IN THE RENTS

=} AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

é? PERFORMANCE OF ALL. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

-+ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL EE VALID AND HAVE PRIGRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXiIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alf
améaunttﬁ] sgsncu;ed by this Mortgage as they become due, and shall strictly perform all of Grantor’s cobligations
under this Mortgage.

POSSESSION AMO MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of
the Property shail be governed by the following provisions:

Possession and Jse. Until in default, Grantor may remain in possession and control of and operate and
manage the Properivand collect the Rents from the Froperty,

Duly to Maintain. Graro- shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and rnalliierance necessary 10 preserve its value.

Hazardous Substances. “ha terms "hazardous wasie," "hazardnus substance,” "disposal,” "release,”" and
"threatenced retease,” as -used in this Mortgage, shall have the same meanings as set forth in the
Comprenhensive Environmental fiespnnge, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA", «ne Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAI’-\A") the Hazardous Matriiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et Sggti:“ or other applicable state or Federal laws,
ruies, or regulations adopted pursuant dry of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inClude, without limita*ain, petroleum and petroleum b¥-—prodqcts ar any fraction thereo!
and asbestos. Grantor represents and warsne 1o Lender that; (a) During the period of Grantor’'s ownership
of the Property, there has been no use, gediration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substdanse by any person on, under, about or fram the Rroperty,
() Grantor has no knowledge of, or reason to bel eve thaf therz has been, except as previously disclosed fo

and acknowiedged gg Lender in writing, () any use, ceneration, manufacture, storage, ireatment, disposal,

release, or threatened release of any hazardous waste o7 substance on, under, about or from the Propertn,by
any prior owners or occupants of the PropertJ or (i) any-aztual or threatened litigation or claims of any kind
by any person relating 1o such matters; and (c) Except au ;reviously disclosed to and acknowledged by
Lender in writing, () rieither Grantor nor any tenant, contracter, anent of othar authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, ar.riease any hazardous waste or substance cnni

under, about or from the Propsny and (if) any such activily shialh be conducted in compliance with all

applicable federal, siate, and IGcal laws, regulations and ordinancas, mpludlng without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lznder and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as-Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. ~nv inspections or tests made by
Lender shall be for Lendar’s purposes only and shall not be constried to ¢ ears any responsibility or Nability
on the part of Lender to Grantor gr to any other person. The ripresentations ang warrantles contained herein
are based on Grantor's due diligence in investigating the Properly for-hazardous waste and hazardous

substances. Grantor hereby (a) releases and walves any fulure claims against Lander for indemnity or.

contribution in the event Granior becomes liable for cleanup or other costs tnderdny. such laws, and  (b)
agrees to indamnify and hold harmiess Lender against any and all claims, losser, 'abilliies, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breac ot
his section of the Morigage or as a consequence of any use, generation, manufacture; *t:.crag , dlsposal,
release or threatened release accurring prior to Grantor’s awnership or interes! in the Property, whether or not
the same was or should have been known 1o Grantor. The provisions of this section 6f the ‘Mortgage
including the obligaticn to indemniiy, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by forectosure or atherwise.

Nulsance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or sulfer any

stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remave, or gram 10 any other party the right to remove, any timber, mingrals
{inciuding oil and gas), soil, gravei or rock products withqut the prior written consent of Lender, :

Hemoval of improvernents. Grantor shall not demuiish or ramove any Improvements from the Real Property
without the prigr written consent of Lender. As a condilion to the removal of any. Improvements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender to replace such improvemants wit

Improvements of &t laast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Granto's
compliance with the terms and conditions of this Morigage. .

Compliance with Governmenial Requirements. Grantor shall promptly comply with ail laws, ordinances, and
reguiations, now ar heseatter In erfect, of all governmental authorities applicable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during &ny proceeding, including s:i)pl;oprlate appeals, so long as Grantor has notified Lender In writing prior to
doindq sa and so iong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surely bond, reasonabiy satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Granior agrees neither 1o abandon nor leave unattended the Property, Grantor shall do afi
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propenty are reasunably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the safe or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest In the Real Property. A "sale or transler” means the conveyance of Real
Froperty or any right, titie or interest therzin; whether legal, beneficlal or eguitable; whether voluntary of

~involuntary; whethzr by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold

interest with a torm. greater than three (3) vears, lease~optlon contract, or by sale, assignment, or transfer of any
heneficial interest i or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest- it any Grantor is a corporalion, partnership or fimiled Habillty company, transfer also
inciudes any change i v narship of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company.intzrests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is piahiblied by federal law or by Hiinals law.

m))r(t%ggﬁﬂn LIENS. The follcwing nrovislons relating to the taxes and liens on the Praperty are a part of this
e,

Paymenl. Gramtor shall pay wher due.fand in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waler Charges and uawer service charges levied against or on account of the If'roperty.
and shall pay when due all clams ior work done on ar for services rendered or material furnished to the
Property. Grantor shall maintain the Prapurty free of all liens having priority over or equal tg the interest of
Lender ‘under this Mortgage, except for the Len of taxes and assessments not due, except for the Existing
Indebtedness referred 1o below, and except actherwise provided in the following paragraph.

Ria?t To Contest. Grantor may withhold payment or any tax, assessment, or clalm in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Praperty is not Aeo rdized. If allen
arises or s filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 2
lien is filed, within fifteen (15) days after Grantor has nofice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a-sufficient corporate surety bond or other security
satisfactcry 10 Lender in an amount sulliclent to discharge the lien .énlus an){, costs and attrneys' fees or other
charges that could accrue as a resuit of a foreclosure o sgie under the lien, In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgrient hefare enforcement against the Property,
Grantgé }shail name Lender as an addiional cbligee under 2.1y surety bond furnished in the contest
proceedings., ‘

Evidenca of Payment.' Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental oficiul 10 deliver to Lender at any time
a written statament of the taxes and assessments against the Property. ‘

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days baiore any work ie commented,
any services are furnished, or any materials are supﬁiled to the Property, if any mesianic’s llen, materialmen’s
lier, or other lien could be asserted on account of the work, services, or materiale, Crantor w!i!'upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantoi<7. and will pay the cost
of such improvements.

QHEPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property 2re a part of this
ortgags.

Maintenance of Ingurance. Grantor shall procure and maintain poiicies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable wvalue. covering all

tmprovements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Pollcles shall be written bP,' such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each insurer contalning a stipulation that coverage will not.be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lender and net containing any disclaimer of the insurer's
liability for failure i0 gr_lve such notice. Each insurance policy alse shall include an endorsement providing that
caverage in favor of Lender will not be Im?alred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property a {

the Federal Emer en[a):al Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such Insurance Is required by Lender and is or becomes
avallable, far the term of the ioan and for the fuli unpaid principal balance of the'loan, or the maximum limit of
coverage that is avallable, whichever is iess.

Appiication of Proceeds. Grantor shall prcmcimy notify Lender of any loss or damage to the Pro érty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casually, Whether or not

Lender's security is impalred, Lender may, at Is election, apply ithe proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. I

any time become located in an area designated by the Girector of -

2
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactary to Lender. Lander shall, upon satisfaciory proof of such
expenditure, Pay or reimburse Grantar from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not In default hereunder. Any [?roceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or resoration of ths Property shall be used. first to
pay any armount owierhq to Lender under this Mortga%e. then to peepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. 1f Lender holds any proceeds after
payment in full of the Indebtedness, such proceads shall be paid to Grantor,

Unexpired Insurance at Sale. Any upexpired insurance shall inurg to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage & ang irustee’s sale or other saie held under the
provisicns of this Mortgage, or at any fereclasure sale of such Property.

Compliance with ExistinF Indebiedness, During the period in which any Existing Indebtedness described

below is in effect, comﬁtance with the insurance provisions contained in the instrument evidencing such

Euisting indebredness shall constitute compliance with the insurance provisions under this Maortgage, to the

extent comptanve with the terms of this Mertgage would constitute a duplication of insurance requireament. I

any proceeds rom the insurance become payable on loss, the provisions In this Morlé;age for divigion of

nrgcgtegdsnesgalt ponly ohly to that portion of the proceeds not payable to the holder of the Existing
e S8, :

EXPENDITURES BY LLCYNATR, If Grantor falls to comply with any provision of this Mortgage, Includin? any
abligation 10 maintain Existing Indebtedness in good starding as reguired below, or if any action ar raceed n%ia
cammenced that would matcriziv alfect Lender's interesis in the Property, Lender or Grantor’s behalt may, but
shall not be racsuired to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bedr interest at the rawe charqed under the Credit Agreement fromthe date incurred or pald by Lender
10 the: date of repayment by Grantor. All.such expenses, at Lender's option, will (a) he payable on demand, (b{
be added to the balance of the credit line and be apportioned smong and be payable with ang{ Installmen
Payments to become due during elther (Y term of any applicable insurance palicy or (i) the remaining term of
the Gredit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreament's maturity. This Mortgage also v;ill secure payment of these amcunts. The rights provided for In this
aragraph shall be in addition to any other rigi*is or any remedies t which Lender miy be entitied on account of
he default. Any such action by Lender shall not-0z construed as curing the default so as to bar Lender from any
ramedy that it otherwise would have had.

ﬁgﬁg@g&tﬂ; DEFENSE OF TITLE. The following pro' islons relating to ownership of the Property are a part of this

Title. Grantor warrants that. {a) Grantor holds good und marketable title of recorg to the Properly in fee
simple, free and clear of all liens ang encumbrances otha than those set forth in the Real Property description
or In the Existing Indebtedness gection below or in any tide rsurance poiicy, title: repart, or final tile opinion
Issued in favor of, and accepted by, Lender In conneciion 'vith this Mortgage, and  {b) Grantor has the full
right, power, and authority to execute and dellver this Mortgage 1o Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants ang will forever defend
the tille to the Property against the lawful claims of ali persons. -'n-the event any action or proceeding is
cammenced that questions Grantor’s titte or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procgeding, but Lender. shall be
antitled to particlpate in the proceeding and to be represented in the procsaaing by counsel of Lender's own
cnolce, and Grantor will deliver, or cause to be dellvered, to Lender such Instriiments as Lender may request
from time to time 10 gRrmit such panicipation,

Compitance With Laws, Grantor warrants that the Property and Grantor's use ¢/ the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorlties.

EXiSTING INDEBTEDNESS. The following provisions concerning existing Indebtcdress {the “Existing
indebtedness"} are a part of this Mongage.

Exisling Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferlor to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pa¥ment of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any deiault under the Instruments evidencing
such indebtedness, ar any default under any security documents for such indebteriness,

No Modification, Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg'aEe‘!g‘v which that agreement is modified, amended,
exiended, or renewed without the prior written consent of Lender, (Grantor shall nieither request nor accept
any future advances under any such secutity agraement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnatljtm of the Property are a part of this Moﬁgage.

Application of Net Proceeds. If all ar any part of the-Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its eiection require that all or any
ortion of the net proceeds of the award be applied to the indebtedness or the rapair or restoration of the
raparty.  The net proceegs of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees Incurred by Lender in connechion with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing; and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award,
Grantor may be the nominal, ?a in such proceeding, but Lender shall be entitled 1o participaie In the -
proceeding and to be represented in the proceeding by ccunsel of its own choice, and Grantor wil) deliver or

cause to be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
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!l partizipation.
1 IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
w relating to governmental taxes, fzes and charges are a part of this Mortgage: '

5 Cuirent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docurments in

addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continug

. Lender’s lien on the Heal Property. Grantor shall reimburse Lender for ail taxss, as described below, iogether

iy with all expenses incurred In recarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and cther charges for recording or registering this Morigage.

Taxes, The fonowinF shall consiitute taxes to which this section applies; (a) a specific tax upon this type of
Monga&e or upon all or any part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this ot
Mortgage; (c} & tax on this lype of Mortgage chargeable agginst the Lender or the holder of the Gredit
A reeesrg"tem;c| f:n}dI éd} alspeciﬁc tax on all or any portion of the Indebtedness or on payments of principal and
interest made %y Grantor,

Subsequent Tar2s, If any tax to which this section_applies is enacted subsequent 1o the date of this

Mortgage, this avent shall have the same effect as an Event of Default (as defined below]. and Lender may

exercisé any or ¢ll.of its available remedies for an Event of Delault as provided below unless Grantor aither

La) pays the tax befors, it becomes delinquent, or (b) contests the tax as provided abave In the Taxes and

tgeils gection and depezits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Mortgage as a
security agreement are a part cf inis Mortgage.

Security Agreement. This institmeii shall constitute a securitgf_I agreement to the extent any of the Property
constitutes Tixtures or other personal pronerty, and Lender shall have al! of the rights of a secured party under
the Unifarm Commercial Cade as amende from time to time.

Security Interest. Upon request by Lerder, Grantor shall execute financing statements and take whatever
cther action is requested by Lender to pmiiact and continue Lender's security interest in the Rents and
Personal Property. In addition to recordin& s Mortgage in the real praperty records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall Jenaburse Lender for all expenses incurred in perfacting or
continuing this security interest, Upon default, Gronto: shall assemble the Personal Property In @ manner and
at a place reasonably convenient to Grantor and Lenuer and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lander (secured party), from which information
concerning the security interest granted by this Mortgage m.ay e obtained (each as reguired by the Uniform
Commercial Code), are as stated on the firSt page of this Mortgeas.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prossions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon reques’ o Lender, Grantor will make, execute
and deliver, or will cause 10 be made,. executed or delivered, to Lender.or 10 Lender's designee, and" when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as e case may be, at such times
and in such offices and places as Lender ma'y deem appropriate, any and al such morgages, deeds of frust, | j
security deads, security %greemems, financing staternents, continuation stateinents, instruments of further &2
assurance, cenificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable - 2
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Cr<tor uncder the Credit ¢)
Agraement, this Mortgage, and the Related Doguments, and (b) the liens and security int=rests created by this %;3
A
7t

Marigage on the Property, whether now owned or hereafter acquired by Grantor. Unitese prohibited by taw or
agreed to the contrary by Lender in writing, Grantor shafl reimburse Lender for all cosic and expenses
incurred In connection with the matters referred to in this paragraph.

Attarney~in-Facl. 1f Grantor faiis to do any of the things referred 1o in the preceding paragraph, Lender may
do s0 for and In the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, denyenn?,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinian, {o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
atherwise performs all the obligations’ impased upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a Suitable satisfaction of this Nlort%age and suitable statements 6f termination of any iinanclng
statement on file evidencing Lender's securlty interest in the Rents and the Parsonal Property. Grantor will pay,
ﬁermined hy applicable law, any reasonable termination fee as determined by Lender from time fo time, f,
owever peaévmenl is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on-
the Indebtedness and thereafter Lender Is forced to remit the amount of tha payment (a) {0 Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankrupicy faw or law for the reliet of debtors, (b)
by reason of any juagmen, decree or order of any court or administrative body having jtirisdiction over Lender of
am{ ol Lender's property, or,(c? b}w reason of any settiement or comprise of anY claim made bty Lender with_any .
faimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

enforcement of this Morigage and this Morlgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
ewdencfng the indebtedness and the Property will continue to secure the amount repald or recovered to the same
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dsfault ("Event of Default™)
under this Mortc‘age: (a) Grantar commits fraud or makes a materjal misrepresentation at any time in connection
with the cradit ling account. This can Include, for example, a false statemen abeut Grantor's income, assets
liabilities, or any other aspects of G'rarrtqr 8 financial condltion. (b} Granlor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit tine account or
Lender's rights in the collateral. This can Include, for example, fallure to maintain requlred insurance, waste or
destructive use of the dwelling, failure o pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a flen on the dwelling without Lender's permission, foreclosure by the holder of
another iien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the accurrence of any Event of Default and at any time theraa!tér.
Lender, at its oFtiun, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedies nrovided by law:

Accelerate ‘Incehiedness. Lender shall have the right at its option without notice to Grantor to declare the
enllrgrégcjtebtgd;nees immediately due and payable, including any prepayment penalty which Grantar would be
required to pay.

UCC Remedies. 'it" raspect to all or any pant of the Personal Property, Lender shall have alt the r‘lghis and
remedies of a secured purty under the Uniform Commercial Code.

Collect Rents. Lender shaut have the right, without notice to Grantor, ta take possession of the Property and
collect the Rents, includine amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Inlestedness, In furtherance of ihi

user of the Pr%oert to make pavimants of rent or use fees directly to Lender, If the Rents are collected by
Lander, then Grantor Irrevocablf desinnates Lender as Grantor's atlorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negollate the same and collect the proceeds.
Payments by tenants or other users to-.ender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether »r not any proper grounds for the demana existed. Lender may
exercisa its rights under this subparagraph eitaer in person, by agent, or through a receliver.

Mortgagee In Possession. Lender shall have the right to be Blaced as mortgagee in possession or to have a
receivar appointed to take pessession of all or anv 'patt of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding fcreclosure or sale, and to cellect the Rents fram the Property

ad apply the proceeds, over and above the cosy nf the receivership, against the Indebtedness. The
martgagee In possession or receiver may serve winrdt bond if permitted by law. Lender's right to the
apci)o ntment of a receiver shall exist wnhether or nct 12 apparent valug of the Property exceeds the
in esnledness by a substantial amount, Employment by LenZe- shall not disqualify a person from serving as a
recelver,

t.fhuﬁ}:tzlul eFr?reclosure. Lender may qbtain a judicial decree ioreclrsing Grantor’s interest in all or any part of
e Froperty.

Deficiency Judgmenl. If permitted by applicable law, Lender may abtain a J(udgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amicur:is received from the exercise of the
rights provided ir this section.

Other Remedies. Lenger shall have all ather rights and remedies provided in this Morlgage or the Credit
Agreement or avallable at faw or in equity. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby we.ves any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be 72010 sell all or any part
of the Praperty together or separately, in one sale or by separate sales. Lender shaif £¢ entitled to bid at any
public sale on aif or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any privale sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shalrmean nolice glven at least ten {10) days bétore the time of -

the sale or disposition.

Waiver; Electlon of Remedies. A walver by any party of a breach of a provision of this Martgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this

Morigage after faillure of Grantor 1o perform shall not affect Lender's right to declare a deiault and exercise its

temedles under this Mortgage.

Atlorneys’ Fees; Expenses. [ Lender institules any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as aftorneys
fees at lrial and on any appeal. Whether or nat ary caurt action Is involved, all reasonable expenses Incurred
by Lender thal in Lender's opinion are necessary at ang {ime for the protection of its Interest or the
enforcement of ts rights shall become a part of the indebiedness pdyable on demand ant shall bear interest
fram the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's -
a

orneys’ feés and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for

bankruptcy proceedings Jlncluding efforts to modify or vacate any automatic stay or injunctionj, a;m)_eals_ and

any anticlpated post-judgment collection services, the cost of searching records, obtaining title reports
{including Joreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent

s right, Lender may require any tenant or cther
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E&zmiﬂed by applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by

NOTICES TQ GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including without fimitation an

“« notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shall

be effective when actually delivered, or when deposited with 3 natlonally recognized overnight courier, or, if
malled, shail be deemed effective when deposited in the United States mail first class, registered mail, postage
Prepau}. directed to the addresses shown near the beginning of this Mortgage. Any party rmay change its address
or notices under this Mengage by giving formal written notice to the other parties, speciiﬁin that the purpose of
the notice is to change the party’s address. All coples of notices of foreclosure from the holder of any lien which
has priarity over this Mortgage shall be semt to Lender's address, as shown near the beglnning of this Mortgage.
For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrass,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Martgage:

Arendmenis. This Morigage, together with any Related Doguments, constitutes the entire understanding and
agreement of e parties as to tha matters set forth in this Morigage. No alteration of or amendment to this

nrigage shan ke effactive unltess given in writing and signed by the party or parties sought to be charged or
bound by the alrzration or amendment.

Applicable Law. ifis Morigage has been delivered 1o Lender and accepled by Lender in the State of
lifinois. This Morigags shall be governed by and construed in accordance with the laws of the State of
{Itinois.

Caption Headings., CaptiCn hoadings in this Morigage are for convenience purposes only and are not tc be
uied to Interpret or define tiie provisions of this Mortgage.

Mar?er. Therg shall be no merge. ¢ the interest or estate created by this Mortgage with any other interest or
gg% g ltn meee Fgotperty at any time held. by or for the benefit of Lender In any capacity, without the written
i n{ o naer.

Nlultiple Pariles. All obiigalions of Gran.or under this Mortgage shall be oint and several, and all references
to Grantor shall mean each and every Grantor. Tnis means that each of the persons signing below Is
responsible for all obligations in this Monigage.

Sieverabllity. W a court of competent Jurisd.ction-finds any provision of this Mortgage to be invalid or
unenforceable as to any Pe'rsan or circumstance, such finding shall not render that provision Invalld or
unenforceable as to any other persons of circumsiar.os. If feasible, any such offending provision shali be
deemed to be modified to be within the limits of enfoezenbllity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated i tals Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit «1 the narties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference (o this Mortgage and the indebtedness by way o
‘;oab%a:geénce or extenslon without releasing Grantor from the obligaticis ¢f this Morigage or fiability under the
ndebtedness.

Time Is of the Essence. Time is of the essence In the performance of this v urigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives zlif rights and henelits of the
homestead exemption taws of the State of iliincis as to all Indebiedness secured by tiis Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved an)(_ rights under this Mortgage {(or under
the Belated Dccuments? unless such walvar is In writing and signed by Lender. No daliy or omission on the
part of Lender In exercising any right shall operate as a waiver of such right or any olasc right, A walver by
any party of a provision of this Mo ﬁage shalf not constitute a waiver of or prejudice the party’s right ctherwise
to demand strict compliance with that provision or any other provision. No prior waiver oy Lender, nar any
courge of dealing between Lender arnd Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's abligations 25 to any future transactions. ‘Whenever consent by Lender s required in this Mortgage,
the granting of such consant by Lender in any instance shall not constitute continuing cansent to. subsequent

instances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

€ELTLRT6
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INDIVIDUAL ACKNOWLEDGMENT

[ .

STATE OF_ U Qﬂk au%fa _ )
-~ P ) 85

COUNTY OF LMQL )

On this day beiorc'me, the undersigned Notary Public, personally appeared JAMES F. BUTSBACK and MARY
SUE BUTSBACK, to—me known o be the individuals described in and who executed the Morigage, and
acknawledged that thoy signed the Mortgage as thelr free and veluntary act and deed, for the uses and purposes

therein mentioned. : N ,
Given under my hand and uﬂ‘ i9) seal this ) day of ff}\-/,{) D0 Mles 19

By )\)Q Mﬂ_&u 5‘\ QLD Residing at

AT~ o]
Notary Public in and for lhe State of _ \.LQ \.} i NG
e
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My commission expires
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