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MORTGAGE fzf AC 20 2264

Loan No. 3989¢3¢

THIS MORTGAGE ("Secunty Initupast'yis gnenon DECEMBER 11, 1995 . The mongagor s

JOBN E. VAN HORN AND PENELOPE F. VAN HORN, HUSBAND AND WIFE

t*Borrowet ™ This Secunty Instrument 15 given to
THE WILLIAM BLOZY COMPANY
IT8 SUCCESSORS AND/OR ASSIGNS .
which is orgamzed and existing under the laws of  THE STATE OF ILLINOIS , i whose
adress s 256 MARKET SQUARE
1wLAKE FOREBST, IL 60045 ¢ L:nder”). Borrowsr omes Lender the principal sum of
‘;3 FOUR HUNDRED THIRTY-SEVEN THOUSAND
= Co'lars (U S. § 417,000.00
o This deb is evidenced by Boinmer's note dated the same date as this Secur Instrument (*Nexe'), which provides for
= menthly payments, with the full debt, if not paid carfier, due and pavabic on CA%ORRY 1, 2026
. This Security Instrumemt secures to Lender: (a) the repayment of the debu evidenced by the Noie. with interest, and all rcm-nls
E extensions apd modifications of the Note, (D) the payment of all other sums, with intereal. advancod under paragraph 7 1o g
¥ protect the security of this Security Instrument; and (c) the performance of Borrower’s covenadins ind agroements uader this
& Secunty Irstrument and the Note. For this purpose, Bavrower docs hetetry mortgage. prani and comv¢ . Lender the following {1}

CEJ descnibed property focated i COCK Courty. lHinos:

SEE ATTACHED LEGAL

PIN: 05-06-400-010

which has the address of 941 FOREST AVENUE GLENCOE
filinots 60022 {7x Codel (“Property Address”);
ALUNOIS Sgle Farndy FEMAFHLNG UNIFORM
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TOGETHER WITH all the improvements now or hereafler erected on the property, and alf easements, appurienances, and
fistures now or hereafter a part of the property. All replacements and addinions shall alko be cosered by this Secunty
Instrument. All of the foregoing is referred to in this Security trsirument as the *Propeny.”

BORROWER COVEMANTS ibat Borrower is fawfully seised of the cstate hereby conveyed and has the right to mongage.
gram and vonvey the Propeny and that the Property is unencumberced, excent for encumbrances of ecord. Borrower wamants
and witl defend generally the title 1o the Property ageinst all clarms and demands, subject 10 any encumnbrances of secord.

THIS SECURITY INSTRUMENT combines waitorm covenants for sational use and non-uniform covenants with limited
vanabons by jurisdiction to constitule a uniform security insirument oovering rea) propeny.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as (ollows:

I. Payment of Principal and Interest; Prepayment and Lale Charges. Bamrower shall promptly pay when due ithe
principal of and interest on the debi evidenced by the Note and oy prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subjcci 10 applicable law of (0 2 written waiver by 1ander. Boreower shali pay to

Leadet on the day monthly payments are due under the Note, until the Note is paidd in fall, a sum 1" Funds™) {or: ia) yearly 1ares
and assessnients which may attain priority over chis Security Instrumen: as a lien o the Property : ¢y yearly leasehold payments
of ground reats o7 the Propenty, if any: (c) yearly hazard or property insusance premiums; (d) yearly oot insurance premiums,
i any: (e yearly morigage insurance premiums. f any: and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of patagrars 8. in licu of the payment of morigage insurance premiams. These items are cafled “Escrow ftems.”
Lender may. at any timy.| cullect and hoid Funds in an amount not (o ctceed the maximunm amount 4 iender for a federally
related morigage loan may eyuire for Borrower’s escrow account under the federal Real Estatc Scttfement Prucedures Act of
1974 23 amended from ume todire, 12 U.5.C. Section 2601 er seq. ("RESPA”Y, unless anothet law that applics w the Funds
sets 2 lesser amount. §f so, Lender saay, at any time, coilect and hold Funds in an amoum not 1o cxcredd the leseT amoun.
Lender may estimale the amount of Fuadi due on e basis of current data and reasonable estimaies of expenditures of future
Escrow lems of otherwise in accordance vith anolicable law.

The Funds shall be held in an instima‘son ‘whose deposits are insurcd by a faderal agency, inwtrumentadicy, or entity
including Lendet, if Lendec is such an institutior or in any Federal Home Loaa Bank. Lender shal) apply the Fupds to pay the
Escrow ltems. Lender may no( charge Borrower fof hoiding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow hiems, unless Lender pays Borrowe - interest on the Funds and mplicable law permits Lender 10 make such
a charge. Hawever, Lender may require Borrower 10 pay a ot time charge for an indepeadent teal sstate 1ax reparting seviee
used by Lender in connection with this loan, unless appiicabls law provides otherwise. Unless an apreement is made ot
applicable Law requires interest to be paid, Lender shall not be tequired 1o pay Borrower any interest of carmings on the Funds.
Borrowes and Lender may agree in writing. kowever, that interesi- <21 be paid on the Funds. Lender shal) £ive 1o Borrower,
without charge, an annusl acoounting of the Funds, showing cradits s debits 16 the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are plodged as additional security 71 2 sums seeured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitiad 10 be held by ‘pplicable faw . Lender shall acoount 10 Bortower
for the excess Funds in accordance with the cequirements of apphicable law. It e amount of the Funds beld by Lender at any
time o5 pot sufficient 10 pay the Escrow ltems when duc. Lender may so retify Bonioser an wriling. and. in such case Borrowtr
shail pay to Lender the amount pesessary to make ap the deficierky. Borrower shall mits np the deficsency in po more thaa
twelve monthly payments, 2 Lender’s sole discretion.

Lipoa payment in ull of 2if sums secured by this Secupy Iestrument, Lende: shall promgsdy refund 10 Borrowe: any
Funds beld by Lender. If, usader paragraph 2!, Lender shall &quir: o7 scil the Property, Lender, pricr 1o the scquisition or saje
of the Property, shalt apply ary Funds held by Lender a 1ke time of AWQUiSIOT 07 sa)e a8 a Credat zgatast the sums secured by
this Secunty [nstrument. &

3. Application of Payments. Unless applicable Jaw provides otherwise, all paymenss received by Lender ander paragtaph N
1 ad 2 shall be applied: first, 10 any prepayment charges due urdor the Note: second., 10 2mounts payable under paragraph 2.0
thind, (o iaterest due; fourth. 1o principal due: and fast, (o any laie charges dne under 1he Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines and unposiions atiritaable 1o the Pmp:ny?’
which may Atain prionty over this Security Instrument, and leasehold Paymenls of grouwd rente, if any. Borrower thall pay
these obligations in the manfier provided in paragraph 2. or if net paid in that mannet. Borrower shalf pay them oa time direcyly s
to the person owed pavment. Berrower shall prompily fumish to Lender all notices of amounts to be paid under 1hiy paragraph.m
If Bonower makes these pavinents directly. Borrower thall promptly furmsh ta Lender receipss cvidencing the pay merits.

Borrower skall promptly discharge any lizn whch has prioeity over this Secunty Instrument anless Borrower: (2) 2grees in
writing 10 1h paymen: of the obligation secured by the lien i 2 manner acepiatie 1o Lender. (by conrests in gaod f2ith ibe lien
by. or defensds sgainst enforcement of the lien in, legal proceedings which in the Lender's OPINION IPCTRE (0 prevesi the
eniforcement of the lien. or (¢) securey from 1he holder of the lien an agreement saisfacior; 10 Lender subordinaing the hien 10
tuis Security Insirament. If Lender detzrmines that any pan of the Property 1 subject to a licn whkh may Mtain priofily over
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this Scchrily Instrument, Lender may give Borrower a poiiee identifying the hien. Bostower shall sasisfy the lien or take one of
more of the acticns set fonh above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvemends now existing or hercafier erccted on the
Property tnsured against ions by fire, harards included within the term “extended coverage™ and any other harards. inchading
Roods or Nooding, for which Lender requires insurance. This inwrance shall be maintained 11 the amounts and Yo7 the penods
that Lender requires. The insurance carvier prosviding the msurance shall be chxien by Borrower subject 1o Lender’s appional
whrh shall not B¢ unreasonably withbeld. If Borrower fails to maintain coverage dewenbed abwive, Lender may, al Lender's
option, obeain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurarce policies and renewals s$hall be acceptable 1o Lender and shall inclede a stzndard mortgage clause. Lender
shall have e right to hold 1he pelicies and renewals. If Lender requires, Borrower shall prompely give 1o Lender all recerpy of
paid preminms and renewal notices. In the eveni of ioss, Bormower shall give prompl notice 1o the insurance carnier and {.onder
Lesdor muy maka proof of loss if not made prompely by Borrower,

Unless Lender and Borrawer otherwise agree 1n wnting. insurance proceeds shaif be applied (0 resteration or reparr of the
Property damaged, ( the restoration or repais ;s econorsically feasible and Lender’s sceunty s not lesserd. If the restoralion of
repair is net econontncally feasidle or Lender's secunty world de lessenerd, the tnsurance proceeds shall be appliad to the sums
sccurcd by this Sccunl; Instrament, whether or not thetr due, with any ewcess paid 1o Borrower. 1f Borrower abandons the
Propenty. or does not aisv'ch) within 1) days a notice from Lender that the wisurance carrier has offered la seitle a claim, then
Lender may collect the insursnce proceeds. Lender may use the proceeds 1o repair or restore ihe Property or to pnv sums
sezured by this Security Instrunyat. shether of not then due. The 30-day period will bepin when the notics is given,

Unless Lender and Borrowir therwise agree in writing, any application of proceeds to principal shall not exiend ot
pustpone the due dare of the moninly pryments referred to in paragraphs 1 and 2 or change the amouni of the paymends 1t
under paragraph 21 the Propenty 1s acquirzd iy Lender, Borrewer's right to any insurance policiss and proceeds resulting from
damage (o the Property pnor 10 the acquisition Zwll pass to Lender 1o the extent of the sums secured by this Seourily Instrimem
itmediately prior to the acquisinon.

6. Occupancy, Preservation, Maintenance su Protection of the Property; Borroner's Loan Application; Leaseholds.
Borrowes shatl occupy. establish, and use the Prpeny 73 Lorrower's principal residerce within sty days 2fter the execution of
this Sccurity Instrument and shall consinue to ot cupy tise Property as Borrower's principal residence for at feast one year after
ihe date of occupancy. enless Lender otherwise agrers in writing: which consent shall not te unrcasonablv wihheld, or unicss
exicnuating curcusnsiances cust which are bevond Borrowei™ cuntrol. Borrower shall not destzoy, damage or impair (ke
Proparty. allow the Property 1o deteniorate, of commit waste o '¢ Property. Borrower shail be in default 1f any forfeiture
action of proceeding, wheer civil or coiminal, is begun that in Lera¥s 3 good faith judgment could result in forfeiture of the
Pruperty or otherwise materially impair she lien created by this Secunity‘iratrumeni or Lender’s secuniy interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 5.0 action or proceeding io be dismissed with 2 nding
that, w Lender's good faith determination, precludes forfeiture of the Barrovrer's interest in the Property or other matenal
impairment of the lien created by this Secunty instrument or Lender's secunisy ivier=st. Berrower shatl also be in default 1f
Borrower, duning the foan application process, gave materially false or inaccusate intariastion or statements to Lender for fatied
1o provide Lender with any material infermation) in connection with the 1nan evidenced p; the Note, including, but not limited
lo. representationt concerning Borrower's occupancy of the Property as a principal residence. T shis Secunty Jnstruaent 1s on a
leascholt. Borrower shal! comply with all the provisions of the lease. If Borrower acquiics fes title to the Property, the
leasehold and the fee title shall not mezge unless Lender agress 1o the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenanis anZ a3 reements contained in
this Securiy Instrument. of there is a tegal proceeding that may significantly affect Lender's rights in tlie-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), than-l ader may Jo and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Propeny. Lender's actions may -u-
includc paying any suns secured by 2 lien which has priority over this Security Instrumen. appearing in cour, paying
reasonable atomeys” fees and entering on the Propenty to make repairs. Although Lender may 12ke aciion under this parzgraphs
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by lhis?
Sccuiny Instrument. Unless Borrower and Lender agree o other ferms of payment, these amounis shall bear interet from the g-
date of disbursement at the Note rate and <hall be pavable, with interest, upon notice from Lender 10 Borrower requesiing & M
paymient.

8. Montgage Insurance. If Lender required morigage insurance as a condition of making the ioan secured by this Sccunity
Instrument. Borrower shall pay the premiuwins required t¢ mamain the morigage inmsurance in effect. If, for any rcason, the
mos1gage insusance coverage required by Lender lapses or ceases to de in effect, Borrower <hall pay the premiums required to
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oblain éowngc substantially ayuivalent to e morigage insurance pievicusly in effect, 2t a cosi substantially equivalent (o the
owl o Borrower of the mongage insurance previvusly in effect, {rom an alternaie mortgage insurer approved by Leader. 1f
supstzntially equivaleni mongage insurnce coverage is not available, Bormmower shall pay ru Lender each month a sum equal o
onc-twelfth of 1he yearly mangage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in efiec. Lender will accept, use and refain these payments a3 aJoss reserve in lies of mongage insurance. Loss reswene
payments may na longer be reguired. at the option of Lender, if mongage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becemces availzble and 15 obtained. Borrower shall pay
the premizms required 10 maintain morigage insurance 19 effect, ar to provide a loss resenve, uniid the requirement for mongage
insurance end in accordance with any wriiter agreement betwern Borrower and Lender or aprlicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeny. Lender shall give
Borrower notice & the 11me of or prior (o 2n inspection specifying reasonable cause for the inpection.

10. Condemnation. The proceeds of any award or claim for damages. direct o consaquennual, in connesilon with anv
condermnation or other takung of any part of the Propenty. or for conveyance in hicu of condemnation. are hereby assigned and
shall be paud te Lepicy

in the event of a tr2al taking of the Property, the proceeds shail be applied to the sums secured by this Security invsrument,
whether or net then dus, vrith any excess pad (0 Botrower. {n the event ~f 2 parual taking of the Property in waich the farr
market value of the Propery ‘mmedia‘ely before the taking is equal fo or greater than the amount of the sums secured by this
Secunty Instrument wynmedial )y dafore the taking, untesy Borrower and Lender otherwise agree in writing, the sums secured by
thit Secunty Instrument shall bC rrduced by the amoun! of the proceads multiplied by the lolfowiag fraction: (2} the tota
amourt of the sums secured immediazly before the taking, divided by (b) the f2ir marker value of the Propenty immediately
before the waking. Any balance shali be peid to Borrower In the event of a partial aking of the Propzny in which the fair
marker value of the Property immediazely o tore the t2king is less than the amount of 1he wums secured immediately before the
taking. unlets Borrower and f.ender mherwise agne in writing or unless applicable faw otherwise prosides. the procecds shall
be applied to the sums secured by thus Security izstrament whether or not the sums are then due.

If the Property 1s ahandoned by Borrower, ot 7alter notice by Lender 10 Borrower that the condemnaor oifers 1o maikc an
award or setile 2 claim for damages, Borrower fals (o «expond to Lender within 30 days afier the date the nohioe 15 given,
Lender is authonized to collect and apply the proceeds, a it oziion, either 10 restotation of repar ¢f the Propeny or 1o the sums
secured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree 1 witing| ary, apphcation of proceads 10 principai shall not extend of
pasipone the due date of the monthly payments referred 10 1n paragiantis.| and 1 or change the amount of such pavments.

i1. Borrower Not Released; Forbearance By Lender Not a Wairer: Exiension of the nme for pavment or modificaiyon
of amonization of the sums sccured by this Secunity Instrumen! graatod by Vender 10 any successos in interest of Borrower shali
not operae (0 reicase the liabibty of ihe onginal Borrower of Bortewer's noerwi+ in interest. Lender shall oot be requured 10
commence proceedings against any successor i interest o refuse 10 extend t.m= for payment or otherwise modify amortuation
of the sumy secured tn this Secunty Insirviment by reason of any demand made by the orginal Baroner pr Borrower's
eeTssors in interest. Any forbeasanee by Lendet in exercising any right or remxdy W' not be a wanver of or praciode the
excreise of any ¢ight or remedy.

12. Successors and Assigns Bound: Joint and Several Lisbility: Co-signers. The covenants and agroemenis of this
Sccunty Instrumem shall bind and benefit he successors od assigns of Leader and Botrower, sumect to the provisyons of
paragraph 17. Borrewer's covenants and sgreements shall be joint 200 several. Any Bonoaeia’e co-signs this Secunty
fnstrument but does nak exactie the Note: (2) i3 co-signing this Sccunty Instrumeat oaly (o murteage prant and convey tha
Borrower™s intcrest in wbe Proverty under the terms of this Secunity Instrument; (b) 13 not perronally obleatzd to pay the sumns
secured by this Security Instrument; and (¢) agrees that Lender and any other Botrower may 2gree (o culend. odify, forhear or
make any accommodaiions with regard lo the terms of this Security lnstrument or 1he Note without that Borrower’s consent.

{3. Loan Charges. If the lon secured by this Security Instrument is subiect 10 a law which sets masimum Joan chatges.
and thal faw 14 finally interpreted so that the interest or aiwr loan charges collecied of to be collecied in connection with he
loan exceed the permiited limits, then: (2) any such loan charge shal! be reduced by the amount necessary o redixe Ihe charge
to the permitted limit; and (b) any sums already collected from Bomrower which exceaded perminied fimits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direx
payment to Borrower. If 3 refund reduces principal. the roduction will be treated a5 a partial prepaymen without any
prepaymend charge under the Note

14. Notices. Any notice ta Borrower provided for in this Secuniy Insirement shall he given by delivenng it ot by mailing
it by first class mail uniess applicable law requirss use of another method The notice shall be direcied 1o the Propeny Address
or zny other address Borrower designaies by potxe 1o Lender. Any potice "o Lender shall be given by first class mal 1o
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Lender's address stated hercior any other address Lender devignates by rotice to Borrower. Any notics provided for sn this
Secuniy (nsirument shail be deemed 1o have been given 1o Borrower or Lender when giaen as provided in this paragraph.

15. Governing Law; Severabitity. This Sccurity Instruineni shall be poverned by federa! iaw and ¢he law of the
jurisdiction in which the Propenty is located. In the event hat any provision of clause of this Sccumny Insirument or the Note
conflicts with applicable faw, such conflice shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the confliciing provision. To this end the provisions of this Secunity Instrumeni and the Note are declared
io be severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Secunty Instrament.

17. Transfer of the Property or a Beneficial interest in Borrower. If all of any part of the Property or any interest in it
s SO ar tranclerred ivr 1f a bencficial interest in Borrower ts soid or transferred and Borrower is not a natura! person) without
Lender's prior writlen consent, Lender may, ar its option, require immediate payment in full of ail sums secured by ihis
Secutity Instrument. However, this ophion shall not be excrcised by Lender if exercise is prohibiied by federal 1aw as of the date
of this Security Instrument.

If Lendzr exerises this option, Lender shalt give Borrower notive of acceleration. The notic: shalf provide 2 peniod vf oy
Iess than 30 days frein the date the notice is delivered or mailed within whick Borrower must pay all sums sceured by this
Security Instrument. if Fotruwer fails o pay thesz sums priar 1o the expiration of this peniod, Lender may invoke any remedies
perritied by this Security Fastrument without further notice or demand on Borrower.

18, Borrower’s Rigiu ‘o Reinstate. If Bormower meets centain condinons. Borrower thall have the nght o have
cnforcement of this Securily Instrurent discontinued at any time prior to the carlier of: (a1 5 days (or sich shet period as
applicable law may specify for rinubiement; before rale of the Property pursuant 10 any power of saic contained i this
Security instrument; or (b) entry of 2 judzment enforcing this Security Instrument. Those condivrons are that Berrowet: () pays
Lender all sums which then would be duz vider this Security Instrument and the Note as if nn acceleration had occuriad: (hi
curss any defaul: of any other covenanis or ageements; (c) pays all expenses incurred i enforcing this Seconty Instrument,
including, but not limited to, reasonahle attornizys’ fees; and (d; 1akes such action as Lender may reasonably require 1o assre
that the {ien of this Security Instrument, Lender's sighis in the Property and Borrowei’s obligation to pay the sums secured by
this Security Iastrument shall continue unchanged. Jzon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as i no acceferation had occurred. However, this nght to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Nete (togetiver wilh this Secusity
Iastrument) may be sold one of mote times without prior notice te Torrawer. A sale may resuliin a change in the entity (known
as the “Loan Servicer™) that collests monthly puyments dee under the vor2 and this Secunty Insirument. There also inay be one
ot more changes of the Loan Servicer untelated o 2 sale of the Noie. Jf ther is a charzc af the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apriicable law. The notice will staie the name and
address of the new Loan Servicer and the address 10 which payments should Le my’z. The notice will also coitain any other
information required by applicable law.

20, Hazardoys Substances, Bonvower shall not cause or permit the presence. rsc, disposal, siorage, or ielase of any
Hazardous Substances on or in the Property. Borrower shall nt do, nor allow anyonz ¢ise to do. anything affecting the
Property that is in violation of any Environmenial Law. The preceding (wo sentences shall 1.oi apply o the presence. use, or
storage on the Property of smatl quantilies of Harardous Substances that are generally meognizes 1u be approptiale (0 normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, ciaim, demand, lawsyid or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance st Cavironmental Law
of which Barrower has actual knowledpe. 1 Bormower [eamns, or is notified by any governmental of regulidcry authority, tha
any removal ar other remediztion of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedidl actions in acordance with Environmental Law.

As used in this paragraph ). "Hazardou. Substances® are 1hose substances defined as foxic or hazardous substances by
Environmental Law and the follawing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herdicides, volatile sobvents, maienals containing abe<ios or formaldehyde, and radioactive matedials. As usd in
this paragiaph 20. “Enviroamental Law’ means federal Jaws and laws of the jurisdiction where the Property is located that
relate 1o fealth, safety or ¢nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as {ollows:
11. Acceleration; Remedies. Lender shall give notice (0 Barrower prior to acceleration feflowing Botruwer's breach
of 2ny covenanl or agreement in this Security lostrument (but not prior (9 accoleration under paragraph 17 unless
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applicable taw provides otherwise). The notice shall specily: (a} the defaull; (h} the action required to cure the default;
{c} a date, not less than 30 davs from the date the notice is given to Borrower, hy which the defaclt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in accderation of ihe sums
sccured by this Security Irnstrument, foreclosure hy judicial procreding and sake of 1he Property. The notice shall further
inform Borrower ol the right (o reinstate after acccleration and the right tu assert in the {orctlosure procecding the
10 1-¢uisteney of a default or any other defense of Borrower (o acstleration and foreclosure. IF the default iy not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate pavment in fo)] of all sums
setured by this Securily Instrument without fucther demand and anay foreclose this Security hustrumen: by Gudicial
pr xceding. Lender shall be entitled to collect all expenses incurred in punuing 1he ronedies pridvided in this parazraph
2} including. but pot linuted to, reascaable altorneys” fees and costs of title f1idence.

32, Release. Upon paynent of all sums secured by this Sceviity fastrusnent, Lender shall release this Seranty Insirumeas
without charge 1o Borrower. Borrower siall fay asy cccordatuen costs

23. Waiver of Homesicad. Borsower waives all righi of hinesicad cxcinption in 1he Propenty

24. Riders to thiz Surity Instrument. If one or more niders are executad by Bormower and revorded together with (hus
Secarity lasirument, the crezaants and agreements of cach such rider shall be incorporated into and whall amend and suppicoeni
the covenants and agreements-of his Security Instrument as if the rider(s} were 2 part of this Secunly Instrument,

\Check applicatde box{es))
r-‘K Adjuciable Rate Rider : Condomin:um Rdes e 3% Family Rader
: Graduated Payment Rider L Planned Unst Development Ride ;_ - !lmcci.) Pavment Rider
--. Balloon Rider 1f Ratc Improvement Rides L. Second Vome Rider
{_i V.A Kider () Ownerts) tapecify)

BY SIGNING BELOW, Borrower accepds and agrees is thic terms and zovenants contained in (s Secunty Insnutent and

I apy tider(s) excouled by Borrower and recorded with 11 [}
< Vﬂ"““ _{j_'b':._f (Seal)

Wincsics,
Vit E. VAN HORN Botrents

L 1/ r -
.__.-J.,.-L.‘.'.Lf_.j :;-__-t... _‘_*.r.___,_(sw)
PENELOPE 7. YAN HORN Birtower

(Seah) , k (Scal)

M‘W -Bostewrs
. e / County ss:

ﬁTATI‘. OF iL
/lw //t/7? '2/ Ly . a Notary Public in and for saxd county and $iae da bherchy catily
thal E. VAN HORN FEN'BLGPE ¥. VAY HCRN, HUSBAND AND WIPE

&
c'gr;
. personaily known to me 10 be the same persnnis) whose 2ame(s) &
subscribed to the foregoing instrument, app:??cforr mc this day in person, and ackrowledged that A he L %q.

signd and delivered the siid imstrument frec and woluntary ac:, for the user 2ad purposes therfin st jonh. on
Given under my hand amd officiai seal, this  11TH day of DECEMBER

My Commission Expires: // ~.4/3 - SL.

At aransny,
OFHCIAL SEAL
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THAT PAAT OF LOT 1@ IN BLOCY 1 IN SYLVAN MEWHALL'S SUBDIVISICN OF PART OF
FRACTIONAL SECTICHN €, TOWMNSHIP 42 HORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL
HERIDIAN, DESCRIBEG AS FOLLOWS:

RECINNING AT THE SOUTHWESTERLY CORNER OF SAID LOT AND RUNNING ALOWG THE
NONTHWESTEALY LINE CF SAID LOT TO THE NORTHWESTERLY CORNER THEREOF; THENCE
SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF SAID LOT 10Q PEET; THENCE
SOUTHWZSTERLY TO A POINT IN THE NORTHEASTERLY LINE CF FOREST AVEHUE 118 FEET
SOUTHEASTERLY FROM THE SOUTHWEST CORNER OF SAID 10T; AND THENCE NORTHWESTERLY
NONG THE NORTHEASTERLY LINE OF FOREST AVENUS 118 FEET TC THE POINT OF BECINNING,
IF COOK COUNTY, ILLINCIS.

CCHION APURRSS: 941 FGREST AVENUE, GLENCOE, ILLINDIS 60022

PERMANENT LS4 WNMEER: 425-06-40€-010

END OF SCHEDULE A

?

@ Ticor Tulle Insurance
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Lcan No. 3989696

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11TH dny of DBCEMBER .
1995 | and iz incorporatad into and shall be doocmed 1o amend and suppiemeni the Mortzage, Dioed of Truse
or Security Deed (the “Sexurity Jastrument”) of the same date given by the undersigned tthe “Borfrower” i o secure
Borrower ‘s Adjustable Rate Note (the "Note*)to  THE WILLXAM BLOCK COMPANY
ITS SNCCESSORS AND/OR ASSIGNS
(the Lender ™) of the same date a0t covenng the propenty desciibed 1o the Security Instrument and located at-
941 FOREBST AVENUE
GLENCOR, IL 60022
[Properny Addreu
THe. «OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 241> THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWERL'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addrion 1o the covenants and 2grecments made 1n the Secunly Enstrusmen:.
Borrows.t and Lender further covinunt and agree as follows:

A. INTEREST RATE AND MONTILV-PAYMENT CHANGES
The Note provides for an initial interest rate el 6.125 4. The Note provides for changes in
the interes: rate and the monthly payments. aslotiows:

4. INTEREST RATE AND MONTHLY PAYMINT CTHANGES

{A) Change Dates

The interesi rate | will pay may change on the first day of - JANUARY 1 . 1997 . and on that
daz every 1th momih mereafier. Each dae on which my inierest rve could change is catled a “Change Date.”

() The Index

Beginning with the fint Chanige Date, my interes) rate willi< bas»® on an Index. The “Index” is the weekly
average vield on United States Treasury secunties adjustd to a constal npturity of ! year. as made available by
the Federal Reserve Board. The mosl recent index figure available as of fieiiate 45 days before cach Change Date
15 called the "Current Index.”

1t the Index is no longer available, the Note Helder wiil chootwe a new inddx which i based upon comparable
information. The Notz Holder wili give me mxice of this choice.

(C) Calculation of Changes
Befote cach Change Date, she Note Holder wili calculate my pew interest rate by adding
TWO AND THREE QUARTERS percentage point(s) ¢ 2.75% %) 0 the Curremt

index. The Note Holder wil! then sound the result of this addition o the nearest onc-e1ghth of Ore percentage point
10.125%). Subject 10 the Jimits stated in Section 4(D) below . this rounded amount will be my new iiierest rate unlif
ihe neat Change Date.

MIALTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Sungie Farmty - Fannie MeeTreudie Mat Unilorm Instrument

Paget of 2 qu‘ﬂ"}“
mzs atos. 51 VAP MORTGAGE FOMMS - $00:411.1231
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The Note Holder wit' then determine the amoun( of the monthly payment that would be sufficient (0 tepay the
unpasd principal thas J 2 3 expected (0 owe at the Change Date in full on the Matunsy Daie at my new interest rale
in substaniially equal pa menis. The result of this caiculation will be the new amount of my moathly payren:.

(D) Limits on Interr st Rate Changes

The intereu rate | ar . requared 10 pay A the first Change Dare will oot be grexcer than 8.125 ¢4
o7 less thax 4.125 % Thereafter, my wierest rale wili nover b indreased of decreased on

zny single Chunge Date ty mose than two percentage powts (2.0% ) {rum the rale of wteredt § ave been paying fof
the preced.ag tweive mouths. My intevest rate will never be greater than 12.125 %.

{E) Effective Date of Changes

My ncw intersst rate wili booome effective o cach Change Date. 1 will pay the amount of my w menchly
payment besinning on the fint monchiy payment date after the Change Daie uniil the zmount of my wonzhly
paymen! chiats2s agaim

{F) Notice ot Chures

The Note Holfer will deliver or mail 10 me 2 10ixce of any changes 1n my interest rate and the amoumt of my
monthly paytent % efore the effective Sate of any change. The notice will include information reqprired by 1aw to be
giver: me and also the iite and telephone aumber of 3 person who will answer any guestion | may have regading
e nolice.

BR. TRANSFER OF THI FROPERTY OR A BENEFICIAL INTERFST IN BORROWER
Cmiform Covenant 17 of th secunty Instrument s amended 10 1ead as fotlons:

Transfer of the Property «r o Pentficial Interest in Bormover. f 2l vr any part of the Propenty o am
inierey i1 i1 15 5080 or transferred o 1 2 beneficial wnterest in Borsover 1s sold or transfesred and Borrumer i not a
naiura) persoo) withont lendei's priot wniten consent. Lender may. 21 i OPLIOAL. Tequire immediate pEymXn in
ful) of all sums sesured by this Secunty fastrument. Hawever, this opsion shall not be exercised by Lender of
excrise 1 prohibited by federal Yaw as of e date of this Secunty Intrument. Lender also shall not exercise this
option 1f- (a) Borrower causes 1o be submittert 20 Lender mformation required by Lender fe o duxc the infended
1ransferee as 1f a new loan were being made 16 e iransferee; and (b) Lender reasonably determines that Fender's
securily wili ot be inpaired by the loan assumptyon and that the nsk of a breach of amy covenani nf agrecinenl 12
thas Secunty [nstrunent iy accepiable to Lender.

Yo the extent permittal by applicable Jaw, Lender may charge a reascnabic fee 25 2 condition o Lendet’s
consenit 1o the loan assumption Lendes may alw require (he transferre 10 sign an ascimption agreement that s
acceprable to Lender and that obligates the iransferee 1o keep i the psomises and 2groements made in the Note and
in this Security instrumsn). Borsower will continue 1o be obligried under the Note and this Securily Instrament
unjess Lender releases Borrower in wnting.

I Lender excrcises the option 10 require immed:ate poyment in full, Lender shall gre Borrower notice of
axveleration. The notice shall provide 2 perod of not fest thay 3¢ davs-from e daic the notice 15 delivered of
matled wiihin which Borrowe: must pay ali sums secured by this Secanty Insire/nrnt. If Borrower (nls to pay these
wims prios 1o the expiration of this penod, (ender may imvoke azy remedies peapited by this Secunty [nstrumeat
without fusther notice or derand on Botrowet.

BY SIGNING BELOW, Borrower accepts and agrees {o the lerms and covenants coraind in this Adjustabic

Rate Rider. £ \/ un ﬁqb;m o tSeah

| E. VAN HORN Bornas
| L PR -'f/ v “ ‘ }"”. .
I VTN LN A S Y

ENELOLE P. VAN HORN Borser

{Seah)

Borron ot

- Scali
-Betrorwet

Fona 3111 3 B%
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