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. MORTGAGE

THIS MORTGAGE IS DATED) DECEMBER 17, 1995, between MARION KOWALEWSKI and JSADWIGA
KOWALEWSK!, HUSBAND AND WIFE, EACH /IS TO AN UNDIVIDED 172 INTEREST, AS TENANTS IN
COMMON, whose address Is 4111 N. MASON, CHICAGO, IL 80634 (referred to below as “Grantor™);, and
Guaranty Bank SSB, whose address is 4201 Euciid Ave. Polling Meadows, il 60008 (referred to below 2e
"Lender”),
GRANT OF MORTGAGE. For velusble considerstion, Grantor worigsges, warrants, and conveys to Lender all
of Crantor’s right. titie, and interest in and o the following descred real property, together with all existing of
subsequently erecied or affixed buildings, improvements and fodures; all easements, nghts ol way, and
appurienances; ait water, water rights, watarcourses and diich rgiMs ('cting stock in utities with dach o
unigation rights). and ail other rights, royalties, and profits relating 10 the rea raeny, including without limitation
al minera)s. oil, pas, geothermal and similar matters, locsled in COOK Couny, Siste of Winoig (the "Real
Property”): -

LOT 24, IN BLOCK 11 IN MCINTOSH BROTHERS IRVING PARK BOULEVAR(} AUDITION TO CHICAGO

OF THE WEST 1/2 OF THE SOUTHEAST 1/¢ OF SECTION 17, TOWHSHIP 40 NO'(1"3, RANGE 13, EAST

OF THE THIAD MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ia address is commonly known s 4111 N. MASON, CHICAGO, . ({234, The Real
Property tax identification number /8 13-17-414-017

Gramor presaently assigrs (o Lender all of Grantoe's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In additien, Grantor grants to Lender a Uniform Commercial Code security inierest in

the Personal Property and Rents.

DEFINITIONS. The foliowing wozds shal have the following meanings when used in this Mortgags. Terms nol
otherwise defined ir: this Morigage shalt have the meamngs attributed to such terms in the Uniform Commescial
Coda. Al references 1o dollar amounts snall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credil Agreement” mean the revowving fine of credit agreement dated
December 11, 1995, between Lender and Granior with & credit Iimit of $17,700.00, 1opether with all renewals
of, extensions of, modifications of, refinancings of, consolidalions of, and substitutions for the Credit
Agreement. The interest rate under the Cradit Agreement is a variable interest rate basad upon an index.
The index currently is 8.750% per annum. The interest rate to be applied to the outstanding account balance
shall be at 2 rale 3.000 percentage points above the index, subject however to the following maximum rate.

teoarsance
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12-11-1895 MORTGAGE Page 3
Loan No 14-51005350 (Continued)
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to Msintain. Grantor shall maintein the Property in lenantable condition and piom ot all repaies,
%«w«m. and maintenance necessary {0 preservea itg valye. promptty pect epai

Nuisance, Waste. Grantor shall not cause. CORGUCt O PEIMit any nuisance Por COMMIt, permit, of suffer any
stripping of or wase on Or 10 the Propesty of any portion of the F'mfeny: Vithout limiting the generality of the
fmng. Grantor will not remove, of eram 10 any cther pardy the fight to remove, any wrder, minerals
( ng oif and as), soi!, gravel or rock products without the pror written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. lender may, ai its oplion, declars immediately due and payable all
sums secured by this Morigage upon the sale ac franaler, without the Lender's prioe writlen consent, of &l of any
part of the Real Property, of any interest in the Real Propesty. A “sale or transter® means the conveyance of Real
Property ot any right, title or interest therein; whether fegal. beneficial or equitable; whether voluntary o
involunary; whether by outright sale, deed. instaliment sala contract, fand contract, coniract for deed, leasehokd
ir1erost with a terr Qreater than three (3) years, iease-option comtract, of by sde. assignment, or fransier of any
benehicial inferess in of to any lard trust holding title to the Real Property, or by any other method ol conveyance
of Real Property inerest. It any Grantor i3 a corporation, partnership or limited Giabiity company, transfer also
includes any change in--nesship of more than twenty-five percent (25%) of the voting stock, pantrership intarests
o¢ fimited liability compairy “iierests. as the case may be, of Grantor. However, this opiion shail not be exercised
by Lender it such exercise i p:chibted Dy lederal law or by {linois law.
I‘gﬁs AND LIENS. The folicwino provisions relating to the laxes and liens on the Property are a part of \his
gage.
Payment. Grantor shall pay wheo Jis (and in all events prior 10 delinquency) all laxes, oft taxes, special
(4108, a8sesaments, water charges and sewes service charges Jevied againgt of on Secount of the Property.
and shall pay when due all claims fcs waxk done on or for services rendered Or material fumishes 1o the
Property. Grantor shalt maintain the reapay fiee of all kens having priority over or equal 10 the Inferest of
Lender under this Mortgage, except for (e Men of taxes and assessments not due, except for the Existing
Indebtedness referred to below. and excert (s /aherwise provided in the foliowing paragraph.
mﬂOPERT\’ DAMAGE INSURANCE. The follawing provisions relaling te insuring the Property are g part of this
gage.
Maintenance of Insurance. Grantor shall procuic 2ad maintain policies of fire insurance with standard
extended coverage endorsements on an casl® »o'ue basis for the full insurable value covering all
impeovements on the Real Propenly in an amount syfficiedd 1o avold tion of any coinsurance clavse, ax
a standard mortgagee clause in favor of Lender. Posnes sShall De written by such insurance companies
and in such form as may be reasonably acceptable 1o Lendcr . Grantor shall d to Lender centincates of
coverage from each insurer containing a stipy that coveragy: «ill not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice 10 Lender ang not Coat m any disclaimer of the insurer's
sty for fasture to such notice. Each insurance policy aiso siall instude an endorsement providing that
cowxage in favor of will not be im?aned in any way by any st ~mission oc default of Gramos or any
other persan. Should the Real Pr at any time become %ca!ed in@yatea d?;‘?camd by the Director of
the Federal Emar Management as a special flood hazard 2,e2. Grantor agrees to obtain and
maintain Federal insurance, 1o the extent insurance ig roquirey oy Lender and is or becomes
avalable, for the term of the loan and ‘o the full unpaid principal balance of tha ‘oan, of the maxmum kma ¢!
coverag? that is avaiable, whichaver is Jess.

Application of Proceeds. Grantor shafl pv notify Lender of any loss or damage 1o the Propedty if Ihe
estmated ccst of repawr or replacement e?cm%lwgw Lender m%y make pfof}'a?: ‘o835 it Geantor fais 1o
00 30 within Meen (15) days of the casualty. Whether or not Lender's security 18 impairey. Lendés may, at its
alaction, appgolnhe proceecs (0 the reduction of the indebtedness, payment of any ken afiecong the Property,
of the restes. and repair of the Propesty.

EXPENDITURES BY LENDER. ! Granior fails to comply with any prowsion of this Morgage. inciugien? any
to maintain Existing (ndetXedness in Qod Standing as requirad below, orda%acomor 0C '8
commenced that would materially affect Lencer's interesis in the Pr Lender on Grantor's behalf may, dut
ahall not be recuired to, take any action that Lender deems appropridie. Any amount that Lender e in 80
O oy e 0 S0eh. Suponsen. A Lakdors apton, wil (s oy ala on. demand.. (b

) eof r y Grantor. ch ex : s . ayd .

benddedtomemeo!me,credﬁﬁne baappuﬁonequandquvaﬁwﬂ:mymwmem

s (o bacome due during either (i) the term of any applicabie insurance pokCy of (i) the remasnting texm of

Cradt Agreerrent, or {C veatod as a baffoon pryment which will be due and payadle af the Crecnt

Agreement's matunty. Tnis Mortgage aiso wit secure payment of these amounts. The rights provided ot in this

m aph ahall be in addition 10 any other nights or any remedies to which Lender may de entitied on account of

fault. _Agnwchactaonbxwﬂermnnbecawuadumnngmmwaawbarwmﬂrmany
remedy that it would hiave {1ad.

WARRANYY; DEFENSE OF TITLE. The following pravisions relaing 10 ownership of the Property are a part of this
TWe. Grantor wasrrants that. (a) Grantor hoids good and marketable tithe of record to the Property in lee
We.Heeyﬂclearolannenlquencumbtwmawmanmw!mmmmmwgwpﬁm
o in the Existing Indebledness section below or in any itle insurance policy. trle report. or lile opunion
issuen in favor ol, and accepted by, Lander in connechon with this Moftgage, and () Grantor has tha hull
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

Ca AN EL e T AT

S B4

GRANTOR:

X_ ABA] LI il
MARION KOWALEWSK!

f‘f g '
e : v
JADW OWALEWSKI

INDIVIDUAL ACKNOWLEDGMENT

S 5

STATEOF L LAWOLS )

) 58
counryor OO K )

On this day before me, the undersignad Wsaty. Public, personally appeared MARION KOWALEWSKI and
JADWIGA XOWALEWSKI, to me known 10 be in. individuals descnbed it and who executed the Morigage, and
acknowledged that they signed the Morigage as their fiex and voluntary act and deed, for the uses and purposes
therein mettionad.

Given under my hand and official ses this R+h__ omo? DRCembrr 1995

8y g}{j!hd { zlmd:‘ & Resid’oy, st
Wm.a.

Nolary Public In and for the State of Tl RO TS _} “%MCMLSM" i
ichard Chenvich

My commigaion expires o1y Public, State of [ltinois 3:
My Ce=wisioe Expoes Sepe 24, w7

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (¢} 1995 CFI ProServices, Inc. Al TIth reserved.
{IL-GO3 E3.20 F3.20 P3.20 KOWALE12.LN L2.QVL]
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