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MORTGAGE

THIS MORTGAGE ("Security iasr ument’ ) is givinon _DECEMBER 14 199k . The
meetgagor s __JOHN A, WILSGN, TIf
AND SUB &, WILSON , HIS WIFE, AS S=NTTS BY THE ENTIRETY

e g, et

("Bofrower”™). This Security Instrumen; is given o -
MCNOGRAM HOME ECQUITY CORPORATION

which is orgutized and existing under the Laws of _DELAWAR: . and wheoe address is

2385 SOUTH 1300 EAST SALT LAKE CaTY, VT B330% Z 2 {"Lendery.
Borrower owes Lender the principal sam of Z X |
EIFTY THOUSAND AND 85/100 |
Dollass 110.5.5_50,000.0¢ ). This debt is evidenced by Borower’s note dated the same date as this Secunity
Instrumem (“Note”), which provides for momhly payinents. with the ful ded, iFa ruid earfier. duc and payabic on -

DECEMBER 18, 2010 . This Sccunity Instrument seLares o Lender: {2t Qe revayment of the debt evidenced 1)

Note, with intetest, and aft renewals, extensions and oxdifications of the Note: () thé revmerg of ail other smms, with ik
advanced ander paragraph 7o protece the security of this Secunty Instrumenx: and (ch dhe peahmmance of Bormower's con
and agreements urder this Securiry Instrament and the Note. For this purpasc. Borrower docs herrty mortgage, grant and comeg)

W Lender the foliowing described propeny located in Conk Coup.y [inots: g
LATS 15 AND 16 IN BLOCK 4 I HOLSTEIN, A SURDIVISICH CF THE WEST\1/2 G
OF THE NORTHWEST 1/4 OF SECTION 31, TOWKSHI® 40 NORTH., PANGE 14 FaST Ct

CF THE 'I"H\IRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLIXDIS,

TR0 YR 04 - 013

which has the address of 2233 WEST MEDILL . CHICASZO
15cos) Kns

illinols _§0647 ("Propenty Address”);

[Tap Catvi

TOGETHER WITH all g improvements aow of hareafter erected o the propenty. and all casements, appuncrances,
ard Exiures now or hereafter 2 pant of the property.  All replacements and additions shall also be covered by this Securiny
Instrument.  All of the foregoing is referted 1o in this Security Instrument as the “Property.*
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e e AN OF P Ok - OOP e e
. *Lender requircs. The i wding the i sosert b 2t Subject to Lender's approval which
*ivhall not be unreasonably withbeld. If Borrower fails (o maintain coverage described above, Leader may, at Lender’s option,
> obrain coverage to protect Lender's cghts in the Property in accordance with paragraph 7.
- Al insurace policies and rencwals shall be acceptable to Lender and shall include a scanderd monigage clause. Lender
" duall have the right to hold the policies anct renewals. If Lender requires, Bortower shall prompdly give to Lender all receipts
% of paid premiums and rencwal notices. In the event of logs, Borrower shal) give prompt potice 10 e insurance carrie! and
¢ Lender. Lender nuy make prouf of Joss if not mede prompely by Bormower.
] Unless Lender and Borrower otherwise agree ip writing. ivsurance proceats shelt be applied 1o restoration or repair of
. the Property dtamaged, if the restoration or repair is ecopomically feasible and Lender’s security is not lessened. 1f the restoratinn
= of repair is ot economically feasible of Lender’s security would be fessened, the insurance procoeds shall be applied 1o the s
sscured by this Security Instrumers. whether or oot then due, with any excess paid 10 Borrower. If Borrower abandons the
Property. ot does pox answer withinn 30 days a notice from Lender that the insurance cartier has offered 1o settle a ciaim, then
Lender may collect the insurance pruceeds. tender may use the proceeds to repair of restore the Property of 10 pay sums secured
by this Security hstrament, whether or not then due. The 30-day perind will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tn principal shall aoc exiend or
pusspone the doe due of the monthly paymenes referred o in panagraphs 1 aed 2 or change the amount of the payments. If
ander paragraph 2 the Troperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resuiting from
damsge to the Property . to the acquisition shail pass to Leader to the extent of the sums secured by this Secunty Instrument
imracdiately prior 1o the zoqQuistion.

6. Occupancy, @iuasevation, Malntenance and Prolecticn of the Property; Borrower's Loan Application;
Lenseholds. Botrowst shall oucupy, establish, and use the Property as Borrower’s principal readence within sixty days after the
exccution of this Secwrity Iastrument zid shall continue to cccupy the Propetty as Borrowes's principal residence fir ai least o
year after the date of occupancy. unless Leader otherwise agrees in wiiting, which consent shall not be unteasomahly withheld.
of undess axtemuating circumstances sust viaich are beyond Borrower's conurol.  Botrower shall nox destroy, danuage o impair
the Properey, allow the Propeny to deterioratel of stmumit waste on the Property. Borrower shall be in default if any fortetrure
action 0f prxeeding. whether civil or crimimal, 19oegun tat in Lender™s pood faith judgmens coukd result in forfeiure of the
Property of otherwise materially impeir the lier crearid by this Scounity Instrument or Leadet’s secunty inerest.  Borrower may
cure such a default and reinstaie, 25 provided in panagrzy’s 13, by causing the action or proceeding to be dismissed with a ruting
that. in Lender's good faith decermination, precludes forfewn of the Borrower's imterest in the Propetty of other materal
impairment of the lien created by this Security Instrement or jsuder’s security interest.  Bofrower shall also be in default if
Borrower. during the loan application provess, gave maierially falze or inaccuraie information or stawments o Lender (or fatled
to provide Lender with any material infosmmation) in connection Wit Xa foan evidenced by the Note, including, but no fimited
0, representations concerning Borrower's nccupancy of the Propenty s 4 principal residence.  }f this Security Instrument is o
2 leaschol), Borrower shall comply with all the provisions of the lease. i1 Borrowes wquises fee (itke 1o the Propenty. the
leasetiold amd the fre bd: shall not merge unless Lender agrees (o ine merge in writing.

7. Protection of Lender’s Rights in the Property. If Borrower ils to perfonn the covenants and agreements
contaired in this Secunty iodtrument, or there is 8 Yegal proceeding that may signifieumly affect Lender's sights in e Property
(sch 2s a procealing in bankrupey. probate. for condemnation or fotfeitue of In enform? 13ns or regulations), thea Lender may
do and pay for shatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender's acions {J
may inciode paying any sums sccured by 2 Jien which has priofity over this Security Insomen:, appeaniog in coutt, paying ¢
teasonable attormeys” fecs and entering on the Propenty to make repairs. Although Leader may tske a-tion wnder this parsgraph &
7. Lender dues not have to Jo so. =~

Any amvpunty Jisbursed by Lender under this paragraph 7 shall become additional debt of doxiower secured by this
Security Insyrument.  Unless Borrower and Laonder agree o oeher temms of payment, these amounts shaii 2=ar interest from the
daee of dishursement af the Note rate and shall be payabie, with interest, upop notice from Lender to Jorrower roquesiing
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a coadition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required (o mainain the mongage insurance in effect. I, for any reason,
the mOrgage inwrance coverage reqoired by Lender [apses of ceases to be in effec), Botrower shall pay the peemiums reyuired
tn obtain coverage substanGally aquivalent 10 the mortgage insurance previously in effect, 21 2 cost suhamially equivakem (o the
cnst to Borrower f the mofigage incunance previously in effect, from ai aitenate mortgage insarer approved by Lender. If
subntantially ejuivilemt morigage insumance coverage ic aot available, Bortower shall pay to Lender cach moadh 2 sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when ihe insurance coverage apsed of ceasad 1o
be in effect. Lem'cr will accept, use and retin these payments as & loss resenve is Jiew of mongage insuramxe.  Lass reenve
payments may an kenger be tequired. at the pprion of Lender, if mortpage inswance coverage (in the amount and for the period
that Lender requires) provided by an insuret approved by Lender again becomes avatiabie and is obtained.  Bortower duli pay
the premigme required 1o aainiain mongage insyrance 1a effect, of 1o frovide » ioss reserve, ul the roquirement for moiigage
insurance ends in axordance with any written agreement berween Borrower and Lender of applicable law.
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Secorey otramen. 1 Bores) WM ) PG o (Lol Lener may ot any et
permirted by this Security fnstrament withort funther notice of demand on Borrower,
- 13. Borrower’s Right to Relnsiale. 1f Borrower mects certain conlditions, Boreower shalf have the right to have
! entorcement of this Sexurity Instrument discontinucd at anty time prior to the earier of. (3) 5 days (or soch other period as
" applicable law may specify for reinstatement) hefore sale of the Property purmuant to any power of saic contained in this Securily
" Instrument; or () entry of x judgment enforcing this Securty lnstrument. Those conditions arc dhat Borrower: (2) pays Lender
; all sums which thea would be due undet this Secunity Instrument and the Note as if no acceleration had occurred: 1) cuses any
-+ default of any other covenants of agrecmedts; (<) pays all expenses incurted in enforcing this Security Instrument, inchading. but
" a0t limited to, reasomable attorneys” fees: and (d) takes such actioq as Lender may reasonably require e assure that the lien of
} thit Security Insrumend, Lender’s nghts in the Property and Borrower’s obligation to pay the sums sscured by this Secunty
. Instrumem shall continue unchanged. Upon reinstatement by Barrower, this Scrurity lnstrument and the obligations securai
berehy shatl remain fully effecuve as if no acceleration had ocourred.  However, dhis right 10 namtate shall not apply in the cac
»f acceleration undet paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or 2 partial inserest 1n the Note (together with this Secunty
Instrumeny) may be sold one or mors times without prior aatice 10 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colkxts monthly payinents due uoder the Note and this Security Instrument.  There also may be one
of more chasges of tw Loan Servicer unrelated to 2 sale of the Note. 1f there is a change of the Loan Servicer, Bowvwer wilt
be given written notice 0 the change in wccordance with paragreph 14 above and applicable law. The notice will stale the name
apd addiess of the new (o°n Servicer and the address 1o which payments shovld be made. The notice will alse contain any oter
information required by zppticohle Law

20. Hazardous b'w»m Bormower shall not caute of pemmit the presence, use, disposal, storage, o relezse of
any Hazardous Substances onr ot i 'he Propenty. Bormower shall not do, nar aliow anyone else 1o do, anything affecting the
Property that is in violation of any Crvironmental Law. The precading tavu sentences shall not apply to the presence, vse, of
storage on the Property of small quantitics of Hazardous Substances that are generally recogmized <o be zppropriate v porma)
residendtal uscy and 1o nainicrance of the Property,

Borrower shall promptly give Lender writieo potice of any investigation, <laim, demara, lawsuit or other action by any
guvernments) of regulatory agency or private party iiwolving the Property and any Hazardous Suvbstance of Efiviropmental Law
of which Borrower has actual knowledge. [f Bortowes barns, or is nctified by 2oy govemmental or regulatory suthority. that any
removal of other remediation of any Hazardous Sobsizia o atfecting e Property is necessary, Bommower shali promptiy take all
oecessary femedial actions in accordance with Environments Lyw.

As used in this paragraph 20, "Hazardous Substance:® a7 those substances definad as wonic or hazardous substamees by
Environmental Law and the following substances:  gasoline, ¥zorsene, other flammable or toxic petroleum producs, toxic
psticides and hetbicides, volatile solvents, materials containing asho,s- or formaldehyde, and radicactive matenials. As used in
this paragraph 20, “Envicoomental Law’means fodzral laws and laws of r'c jurisdiction where the Pmpenty is located that sefate
tn health, safety or environmental protecrion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:

1. Actderation; Remedies. Lender shall give notice to Borrower pidr to scoeleration [ollowing Barrower 'sbreach
of any covenant or agreement in this Securily Instrument {but not prior Lo scceleraton vnder paragraph [7 unfess applicable
law provides otherwise). The notice shafl specify: () the defanit; (b} the action reqpiired (o cure the default; {¢) a date, not
Jess than 30 days from the date the notice s givento Borrower,by which the default must b cured; and (d} that faflure to cure
the defavit or, or before the date specified in the notice may resull in acceleration of the #ums secured by this Securify
Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall furtier i ifarm Borrenwer of the right
10 refostate after ncceleration and the right to assert in the foreclasure procesding the non-existecxr of a default or any other
defense of Borrower to acceleration and foreclosure. If the default ks not cured on or before the duc specified in the notice,
Lender ot its option may require immediate payment in full of al} sums secured by this Security Instivimnt without further
demamd and may foreclose this Security Instrument by judicial proceeding. Lender shall be entltied to collect all expesnses «
incwzred In pursuing the remedies provided In this paragraph 21, including, bat not limited io, reasonsble attoiners’ fees and -
costs of title evidence. .

2. Releasc. Lipon payment of all sums secured by this Security Instrument, Lendee <hall release this Securiey
Instrumeii without charge tw Borrower. Borrower shall pay any recordation costs.

23.  Waiver of Homestead. Borrower waives all sight of homestead exemption in the Property.

M. Riders to this Security Instrumend. If one or inore riders are executed by Borrower and reconded together with
this Sevurity Inctrumend, the covenants and agreemenes of sach such nder <all be incorporated into and <hall amend and
supplement the coveramts and agreements  of shis Security Instrument 25 if the nider(s) were a part of this Secunty [nstrumenr.
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. a Notary Public in and for sasd county and state, do heseby cestify

I, | .
" that JOKN B, WILSOR. 111 SUE B, Wil§

persomlly known to me 10 be the same personts) whose nametsi _THEIR subscribed 10 the  fotepuing
 hestrument, appeared before me this day in person. and ackwowlxdgad that _THEIR gyoed and delivered the sad
‘. instrument ac _THEIR frec and volumary act, for the uses and purpeses therein oot forth.
Given umder my hand and official seal, this 147H day of _ DECEMBER

sy cmiion g (4G 7 _i0den Cloel

This insirvmend was pteparsd by:

WANDA C. HHITE
Now

2180 SOUTH 1300 EXNST
SALT LAFE CITY, UT. 62106

4 Ayl
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