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D799 MORTGAGE

THIS MORTCADE (Secarity lastrumenr’) s give ou Decenber 7, 3993,

I mortpagor is Craig-ritehell and Margaret A. Mitchell husband and wife
("Perrower®), This Security Instranicg: i givea 10

Resource Plus Mortgags Corporation,

which is organized aed existing under the 'gws of I11inois, and whose address a

1628 Colonial Parkway, luverness, IL 600%7 ("Leuder ),

Borrower owes Leader the principal sum of One Hindred Thirty Six Thousand Eight Hundred and
no/100 Dollars (1°.5.$136, 800.00). This debs - evidenced by Horrower's mote Gated the same date 3 1his Sccuriny
Instruoment ("Nete®), which provides for moo:hly payaeans, with the ful] debl, if not paid cardier. due 1nd payabic on
January 1, 2003 This Security lastryment sccures o rader- 8 the repayment of the debi evidenoed by the Note,
with ialerest, wad all rezewals, exteasiont aod modificaions o/ the Noic: (b) the payineat of ulf otder twms. with inlerest,
Mvanced wader patagraph 7 to protect the secarily of this Seardity Instramen: xd (<) e performance of RBoitowes's
Quvesasis and ayreements ander thic Security lactrument and the Nede) Foe s parpote, Borrower docy herehy mortgage,
grast aad convey le [eader the {ollowing described property locaied i’ Conk County, Droas:

LOT 9 1N BLOCK 10 IN BUSSE'S EASTERN ADDITION 10 MOUNT PROSPECT IN
THE EAST HALF OF SECTION 12, TCWNSHIP 41 NORTY RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, “fLLINCIS.

P.I.N.: 08-12-209-020
which bas the address of 116 South Louis Street

Mount Prospect, Illincis 69056
("Propenty Addiess™;

TOGETHER  WITH all 1he improvemcats now or bereafier erecied “n the property, and M} eascments,
pparicmances, 2aod fixtures e or bereafier a pant of the propenty. Al replacements and additions skall also be vovered
by tis Secunty lastromesl. Al of ihe foreyoing is referred 10 in this Security instromcnt a5 the "Propeny.”

BORROWER OCGVENANTS that Botrower it iawfully seited of the cilaic heteby crmveyed apd Bas the figh o
morigage, grant agd vmvey the Propenty and that ibe Propenty is uacacumbered, €Xcept {or encumbrasces  of record.
Borrower watrants and will defend generally the title to the Property agunst all cinms and deasands, subject € amy
cocumbrances of record.
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' periods that coder tequires. The igsurance carsier providiag the incurance shatl ke choscn by Hortower sobjea to | coder’s
‘spproval which shall not be unrcscoaabls withheld. M Hortewer lails 1o maintrin coverage descrited abewe, Eender may. al
"Leader's option, oblain coveraps 1o protect §cnder’s righis in the Property in awntdance with patagraph 7
- All incarame policics and tenewals <hall be accepiable 10 Tender and shall indwde a standard -ongagc vlxmec.
lcoder shall have the nght 1o bold the policies snd reocwals. I Lender requires. Borrower <hall promptly give 1o 1 ender
* Ml peceipts of paid preminms 2pd reacwal policss. in the cveatl of loss, Borrower skall give prompt potice 10 the insyranc
. cmrier sad lemder. [eader mav make prool of fosc if aot made prompily by Homower.
_ Unleas Lender and Botrower oiberaise agree in whiling. inswiitee proceeds <ball be applied 1o testatation or repair
of the Propenty damaged. if the restofalion or tepair is economically feasible and {epder’s security 1 not Iessened.  {f the
" revuratics  of fepait is oot ccomvmicaily feasible or beader's security wonld he Jessoned, b insurance proceeds shall
applied to the e secured by thic Scounty Inctrument, whether o1 oot then due. With any 2xuvxss pad to Borower. §f
Borrower abapdoas the Propeny, or does nol apawer within 3 days » potice from [ender that the incuramce carmier Ui
offered w settle 2 claiw. then Leader aay anllect the isturance procceds. Lender may wse the proveeds W0 repair or reswore
ibe Propeny ur fo pay cums secured by this Secunly Instrument, whether o nol thea duc. The 30-day period will begin when
the motice is givea.

Ugless Leader and Borrowes ofherwite agree in writing, ant application of procceds to prsapal <hall aot exiend
of poatpone the dos daic of the moothly paymenls relerred to in parapraphs | and 2 ot change the amonnt of the payments.
I under paragraph 21 M Propeny is acquired by {cader, Borrawer's right ‘o asy jnsusapce pojicizs 2nd proceeds resolting
from damage o the P:qx'?} priot 10 3¢ scquisition skall pxss 1o [ender 1o tae extent of ke tums secured by this Sccuniy
Instromeat immcdiately priof 1o the sojuisition.

6. Oocapency. Presarvacn, Muisteasnce and Prolection of the Property; Borrower's Loan Application; 1 cascholds.
Borsower shall occupy. evtablian, and ‘usc the Property as Porrywer’s pnocipal residencs within sixtydays after the execution
of this Sentity lnstrameat aed shil] Continoe 1o occupy the Property as Borrower's priacipal resideace for at least eac year
after the dare of ocvupancy. anlest {epder otherwise agrees in writing, which consent <hall not ¢ unrcatossbiy withheld, or
wolosn exicouating circumsiancet exist shizh are beyoed Borrowee's contrel. Borrower shall aot destroy, damage ot impair
the Froperty. aliow the Property 1o deteriorsie, orcxammit wasie on the Property. Barrower shall e in defan)t if any fngfcimre
aciior or proceediag. whetker civil or cimioa . is begun that in [ ender’s pood faith judgment could resull in forfeiture of
the Property or otherwise materially impar \be linn created by thic Sccunity fnsttumenl or Lender’s secunity interest.
Bosrower may curc such a defanit and reinstate, ax/provided in paiagraph 18 by causing the adlion or proceeding 10 be
dismisted wild a rolieg tha, in Leader's good (aith oel=rmination, precudes forfeiture of the Borrower's ioterest in the
Fropeny of other marerial impaiment of the lien created by 1his Security Instrument or Teadet’s <ecurity interest. Bogrower
shail alsc be in defanll if Borrower, dariag the loan applics.ivn provess, pave nraterially [alse of juaccurate infonmation ot
statements o Leader (of failed 1 provide lender with any matztizl information) in connection with the foan evidenced by
the Nete, including, bul got limited to, represeutations  concemirg dotrower™s cocupancy of the Property a2 prictipal
residence.  if this Security lastrument it op 2 leaschold, Bormmower Ahzll_comply wish 2] the piovisicas of the lease. If
Borrowe; acquitts fee titic 1o tbe Propenty. the leasehoid and the fec titic <hull not metpe upless iender agrees to the merges
in wnting.

7. Prowcetion of Leader's Rights in the Property. [f Borrowe: failt to periomu 1he covenants and agreements coatained
in this Security {ostrument, or there is a legal proceeding thai may significanily afZes Lender's rights in the Propenty (such
a3 a proceeding in baakruptey, probate, for condemnation of forfeiture or 1o enforce avs or regulations), \ben Leoder may
do and pay for whatcver is necessary o protect the value of the Preperty and Leader's aiphicio the Propeny. Lender's actions
wmay ioclnde paying any sums secured by a lien which das prionty over this Seounity lastiumeat, sppearing in courl, paviay
reavonable attorpeys’ fees and eafering oo the Propeny fo make sepairs. Abhough lend/r may lake action under this
paragraph 7, lender does got have to do o,

Any amounts dishursed by Leuder uader this paragraph 7 shall become additional debt ol tbiuemwer secured by this
Securily {astrument. Unless Hortower and Leader agree 1o other terms of payment. these amounls a2l bear interest from
the date of divbursement at the Note rate and shall be payable, with interest, apon notice from Lender o Burmwer requesting
payment.

B. Morigagy Inswramce. }f |epder fequired mongage insurance as a condition of makiog the loan scvored by ihis
Securily Instrument. Borrower shall pay the premiums required to maintain the mongape insvranor in effed. If, for any
reason. the mottgage insurange covetage required by Leader lapses or ceases 10 e in ¢ffect. Borrower shsll pay the premiums
reqaired to obtain coverage substantially equivalest to the morgayge insurance previously in etfect, al a cost substaatially
equivalent 1o lhe cost lo Borrower of the morigage insucance previoutdy in cffeqt, from an alternate mortgage insurer
approved by Lender  If substastially cquivaleat morgage insurance coverage is nol available, Borrower shall pay 10 Leuder
b ponth 2 sum rqual to ouc-iwelfth of the yearly mengage jnsurance premiun heing paid by Borrower when (ke inwrasce
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. " paymseat b full of sll sums secured by this Secwrity lastrumeat withou! farther demand and may farechnse this Seenrity lustrament
- byjudiclal proceeding. L.ender shall be entitied to collect sll expenses Incorred ia puniuiag the remedies providedin this paragraph
420, mcluding, but aat Emited Lo, reasonabie attorseys’ fees aud costs of title evidence.
" 2. Reemse.  Upon payment of all cams secured by this Security Inctrumeny, [ender shall zelesse thic Sevurity
" Instrussent withow! a charge ‘o Borjowet. Bortower shall pay any recordation cnsts.
) 3. Waiver of llomesiead. Borrower waives all right of bomestead exemption in tke Properiy.
; 24_ Riders 1o this Sccarity instrememt. If ove nf mote riders are execoted by Boitower and secorded togethes with
;llf_g Security [astrument. the wovenanls and agreements of each suck nider shall b incorporated igto and shall tmcad and
- supplentent the covenants and agreements of this Securily lasirement as if the rider(s) wete a pant of 1his Sccurity lnstrement.
. [Lhck applicable box{es))
{ | Adjuniable Rate Rider [ | Condominimn Rider { 114 Family Rider
i) CGradeaied Payment Rider [ |Planned Unit Developmenrt Rider | | Biweekly Paymenl Rider
IX] Balona Rider ( JRate Improvememt Rider { ] Sccomd Home Rider

{ ] Unher(s) [specily]

BY SIGNINGS BELOW, bermwer scoepts and agrees fo the terms and covesaats oootziped io this Secuniy
instrument aad in 267 HiA:0s) execited by Borrower and revonded with it

o L

Cral Mitchell -Borrower

A Y g (Seal)
Margafet A, Mitchell -Bortowe:
NN

{Seal)
-Bariower

RA\Y 2

{Seal)
sforgower

-

S8
[Spncn Pefow Thin L ame For Ackaowiedgement] ~

STATE OF ILLINOIS, : : Cook Couzty =

7/ ;o /
; y, r"_(',,'*/[-;?-" & Newzy Peblic v and fof «aid coudly 4o state.do berrby aunify

Craig‘}l‘itcheli and Margaret A. Mitchell » husband and wife, geicsoally Anown
1o me o be lhe satre penioa(s) whose mame(s) _ sabtcnided to e lercgoing insimmeal. appeditd defofc
mc this 13y in persoa, ad ackmowiedged thai __  he signed und delivered the sai¢ jostrument a8

free md volumiary act, {or 1he uses sod purposes therein ser forth.

Givea under my hand and offical seal. s 7

My Commission cxpires:

- " L3 N
> "OFFICH. L SEAL . lu-!)l(ﬂﬂﬂmgzﬁdﬁmr

Pocemen Yrrew WEAN F GEPKON
MTWW STATEGFJMS Irhﬂr'nl-ﬂ.u(/?q/ ’ . _
NIY COMMISSION EXPIRES 5/13/99
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TS BALLOON RIDER is made thi. scvemth day of Deceamber, 1995, and is ipcorporated  into and <hall be
deewed o amcad 2 capplement the Mongage, Deed of Trust or Deed 1o Secare ikbt (the "Security incmmeal™) of
the samic dalz given by the aodersigaed fibe “Borrower™) to secure the Borrower's Note 1o

Resowrce Plee Mortgage Corpotasion (the "lender™)
of lbc tamc date and covering the propetty described ia the Security Insimumen) and located ai:

116 Sowth |.ceix Street
Mouat Prespect, 1. 60056
{Propeity Address)

The interext rate stated on the Note is caffed the “Note Rate.™ The date of the Noir is called the "Note Date.” |}
anderstand e Jeader may tisvsicr ihe Yote, Sccunty Iastrument and this Rider. The Lender o7 anyone who takes the
Note, the Security Insirument apd this Rider by transfer and who is entitled 10 receive payments uader the Nole is clled
the “Note Holder.”

ADNDIMO=AL COVERANTS. In sdditioa (o the covenanis and agreemenis in Jhe Secunty instrament, Borrower
and Lender foriber’ cvevaant and agree as (ollows (despite anything to the coatrary cootained in the Securily Insirument
or the Nele):

i. OQDNDITIONAL. QWHT T REFINANCE

Al the materily date of Zise Note and Sccurity lastrumeat (the “Maturity Date”), | wild be able to obtaio 3 pew
loan (*New [ 0an”) with 2 new Mziurily Date of Issaary 1, 2026, and witb an inictest tate equal to thr “New Note Rate®
delermined 11 accosdance with dedtion. 3 beiow if all the vonditions provided if Seciioas 2 and 5 below are met (the
“Conditivaai Refingaciog Option™). | K ibose conditioas are ned met, 1 undesstand that the Note §older is under oo
ohligation ta fefinadce or modify the Nite, or to cxtend the Muterity Date, and that | will bave 1o repay tac Nofe from
my owa resonices of find a fender williog (o led me the money 10 repay the Nole.

2. CONDITIONS TO OPTION

If | want 1o exervite the Conditicnal Relpraciag Option a1 maurily, ccrtaiz conditions must be met as of the
Materity Date. These vonditions are” (1) ] most <tili be the awner and occupant of the propeity subject to the Security
Instrument (thz “Property™i; (2) | wast ke current in my rsonthly payments nd cannot have been more thas 30 day< late
ot any of the §2 scheduled mounthly payments immediatel; precediag the Matority Date; (35 oo lien agaiost the Propedty
(except fof taxes amd spesial astessments not yet due a6d pavable) other shap that of lbe Security lustrument may cxist:
(4} 1he New Note Rale canpot be more than 3 percenlage poisls cabove the Note Rate: and (5) 1 must make a watlen
requent 1o the Note Blclder as pravided 1o Scction 5 below.

3 CALCULATING THE NEW NOTF RATE

The New Note Rate will be a fixed rate of igterest equal 10 the Federat National Mortgage Assoclation’s required
Bet yicld for 3)-year fixed rate mongages suhject o a 60-day mandalory dehvery commilmezt, pius cac-half of one
perceatage peint (0.5%), rounded 1o the acarest onc-cighth of voc perocataps xiint (0.125%; (the “Nzw Note Rate™).
The required set vield shall be 1he applicable nel yield in effect on the dale and \ioe/of fay thal the Note Holder receives
notice of my clechon %o cxercise the Condilional Refinanciog Option. If this require’ ozt yicld is pol available, the Nede
Holder will eetermine the Mew Nete Rate by using comparable information.

4. CALCAMATING THE NFW PAYMENT AMOUNT

Provided Ibe New Note Rate as calculated in Scction 3 above is ool grealer than § pesccniune points above the
Note Rate asd 3! other condilinas required in Sedtiva 2 above arc salisfied, the Note Holder wifl Zercrmine the amoun)
of the monthly payment thar will be sufficicat 1o repay in full (a) the unpaid principal, plus (b; «srued bat unpad
iglerest, plue (¢) il other sums | will owe under the Note and Sccurity [astrumept on the Matunty J)7c (assumiog my
moathly paymeats then are current, as required under Sectiem 2 abave), over the 1erm of the New Note o the New Nole
rafc in cqual mosihly payments. The rotnit of this calculation will be the amount of my new principal and inlcrest

MOLTISTATE @ALLOON RIDER Single Family Fasae Mac Uniforns Iatrument - -

MULTISTATE BALLOON RIDER Sisgle Feunly Famme Mac Dniform astramest
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(ODNDITIONA)Y. RIGHT TO REFINANCY)

.
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THIN BALIOGON RIDER s made thic seveslh day of December, 1995, 20d is inovrporated inlo and shall &
deemed W amend sod suppiement the Montgage, fieed of Trudt o1 Devd 30 Secare Dbt (1he "Sccanty laviument”) of
ke smme date givea by the andersigned (the "Bor.ower®) to secure Ibe Borrrae!’s Note 1o

Reacwne Pias Moripage Corporstion {the "Lender™)
of the same date asd coveriag the property described in the Secunty loswument aad locked an:

“
1

L -
r‘.‘.‘\'-

116 Somth Losis Sireet
Mosnt Progpect, [l. 60056
{Property Address)

The imterest 1. ttuled om the Note is called e “Note Rate.™ The date of the Note it called the "Nole Daic* |
aaderetamd the [end-¢ way trsasfer the Noie, Secnly Invtrament and this Rider. The Lesder or anvone who tskes the
Note, the Sccwrily lasiowrsest 2ad this Rides by rams{er and wbo is catitied 16 receive paymests ander the Note it calied
the *Noxe Holdzr.”

ADDITIONAL, COVEN/J'TS. 1o sddition to the covenanls awd agreemicsts ia the Secunty lavimmenl, Borrower
5d Lendes forther covemaal amd giee as follows (despite anything e the comlfary <nelsined ia the Scounty Isstrument
or e Nole)

1. CONIITIONAL RIGHT TO REF NANCE

Ar the matunity date of the Note ang Povonty Ixstrement (the “Mutunty Date™). [ will be able 10 oblain 2 2ew
Inam (“New Loas"} wirtk 1 aew Matanty Date of sramivy 1, 2026, and wilh an interc<t radc cqual 10 the *Now Nate #ate”
deicomiocd in Mouordance with Secvion 3 below i ) the conditioms provided in Sections ! aad § below are met (the
‘Comdiiional Refinancing Option®). If those cooditioas o ol rel, | onderstand 1Ast the Note Holder is onder po
obligation 10 refisance or modily the Note, or to extend \he Maturity Date, and st | will Bave 1o repay ibe Noss from

my cwe resomroes or (ind a lender willing tc fead me the miae, 10 repay the Note,

2. CONDITIONS TO (OPTION

I | wast 10 exerdse the Conditiondl Reflzancisg Uption at mazaty. cenaa ceadions must be met as of the
Muunty Dale. These conditioss are: {I) | most still be the owner apd occupant of the propenty sabject to the Secunty
lastramem: (the “Properiv™): (1) § msa be currest in my mouthly payments >ad caanol have beea more that 30 Jays iate
on aay of the }2 whednled monthly payments immedisiely precediag the Malarioy. Date; (3) no lien against the Property
(exuept for taxes and special atsestmens ool yet due and payabie) othet than that'of ke Sccwrity losiremenl may cxist;
{4) the New Note Rpe cannot br pinre than 5 percentage poipts ahave the Noie Rite: swd (5) ! pan make & writlen
tequent 1o e Not: liolder as provided io Section 5 below,

3 CALONLATING THE NEW NOTF RATE

The New Note Rate will be 2 fixed rate of ipterest 2qual 1o the Vederad Natiomal Morigage Mswodation™s reguired
act yield for X-year fited rale mongiges subjedt o a 60-day mandaory Jdilivery commitment, us cac-ball of oge
perceniage point <0.5%), rounded 1o tie pearest one-cighth of oac perventage point {3.125%) (the "New Note Raic”j.
The tequrred set Yield shall be ihe applicable oci yicld in cffect on the date and time of day thar tie Note Halder recrives
potice of my clection to exervise the Conditioral Refisarcing Oplion. If this required aet yield ic por available, 18e Note
Holder will determize the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided 1 New Note Rate as calewlaied ip Section 3 above is nol grester than § perocatags points above the
Nute Rate and all other conditions required in Section 2 above are salisfied. the Note Holder wiil determine i amount
of e moothly pryment that will be sofficient to repay in ol (3) the vapaid priscipal, plus (b) xcrued but wopaid
interest. plus () al) oiber sums | will owe voder the Note and Sevurity Instrumen: on the Matunity Date (assuming sy
woxihiy paymenis \bes ste cuzreal, xs required under Section 2 above). uver the term of the New Note 2t the New Nowe
tae in equal moathly payments. [Thc resuit of this calcuiation will be ibe amount of ary new princpal and interes

—_— PR—
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Paymen! overy mough aati) the New Nox g fully paid.

5. EXERCISING THI CONDITIONAL REFINANCING OPTION

The Note Holder will aotify me & Jeast 60 calendar davs in abvance of the Maturisy Date and advise me of the
priocipal, accnsed bul wapsid interest. aad all other sems [ am expected 1o owe on the Matority Date. The Note Molder
also will advise me 1hat § may cxeraise i8¢ Conditional Refinancing Cptioa if the conditions in Section 2 above are met.
The Note Holder will provide my payment revord inforsmation. together with tne namc, title and address of the person
represeating the Note Holder that I atast aotify ia crder 1o exercise the Conditiood Relinagcing Option. If | weet the
conditions of Section 2 above, | may excrdse the Condiliona Refinancing Option by notifying the Note Holder oo leter
ihan 45 caleadar days prior 16 the Matarity Date, The Note Holder will calculate lhe fixed New Note Raie based 1pos
the Federal National Moarigage Auwociation's spplicabie published requited et yield in effect on the date and time of day
motification is received by the Nole Holder and as calcalaled in Scction 3 above. [ will hes bave 30 calendar days to
pmvide the Nute Holder with acceptae proof of my fequited ownerskip, occupancy and propenty lien stains. Before the
Matarity Date the Note Holder will advise me of the aew interest rate {(the New Note Rate), and new monihly payment
amonai and 3 daie time d place at which | must appear o sipn any documents tequited 1o complere the required
refiusacing. | undesstmd the Note Holder will charge me a 5250 piocessing fee and the costs associated with updating
the tite insaranor policy. it amy.

BY SIGNING BELGW:. Botrowsr accepis and agrees 10 the termr and covenaats contained in this Balloon Rider.

- / .
. N
J 7, r 4

( (S‘d) ’y PRV E B S ¢ ,r:_ . l:- ' u_,{ (Scai)
-Bortawer Merparer A. Mitchell -Borroraer

{'%d) {Seab)
-Borsower -Botrower

[Sign Criginal Only!

NULTISTATE BALLDON MUDVF: Sugie Facchy Fome Mae Umlorm tatramcst ™
Dorurwst  Copows, bac




