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THIS MORTGAGE (" Scrurity. Instrumens '} is given 09 November 23, 1995
Ly

7

. JUNG CHEE YOON,
YOUNG HEE YOON, HUSBAND & %IFE

e 3 {"Borrower ™).
<. This Security Instrument 18 given (o
N CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing
‘-u.hi_ undes the laws of-he State of Hew Jeraey , ana-whore address is
,:.‘f. 343 THORNALL ST EDISON NJ 088137 {"Lender’).
O Bortawer owes Lender the principal sum of
‘\" One Hundred Nine Thousand, Two Hundred Fifty @and 00/100 Dollars
(Us.$ 109,250.0C y. This debit 15 evidenced by Bortoww'saote dated the same date as this Security

!M (*Notz"}. which provides for monthly paymenis, with the ful! debt, if not pa.d carlier, due and payable on
Scember 1, 2029 Tois Soctirity Inssrument secuses to Lender: (2} the repay et of e detx evidenced by the Noke,
~ with interest. and all enewals, extensions and modifications of the Note: by the paymeat of ail other sums, with interedt,
{1, advanced under Paragraph 7 1o protect 15 security of this Secutity Ynstroment; and (¢) the periomance of Borrower's covencms
r and agrecments under this Security fnstnunent and the Note. Fort is purpase, Borrower does bereb; morigage, grant and cenvey

:‘-{ to Lender the following described property located in
)\“{1\ COOK County, Illinois:

»,

DELINEATED ON THE SURVEY OF OART OF THE WEST 3C ACRES OF THE
SOUTHWEST 1/4 OF THE SOUTE ZAST 1/4 OF SECTION 3Z, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AL EXHIRIT "E" TO
THE DECLARATION OF CONDOMINIUM REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
LR2112447, TOGETHER WITH ITS UNDIVIDED PERCENTAGE iNTEREST IN
THE COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION, AS AMENDED
FROM TIME TO TIME, IN COOK CQUNTY, ILLINOIS.
PARCEL. 2: EASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF

See Attached Legal Description

E\r‘)\ PARCEL 1: UNIT 8-109 iN REGENCY CONDOMINIUM NUMBER I, AS
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PAR
: NVMBER LR3112442, AS AMENDED FROM TIME TO TIME, AND AS CREATED
BY DRED FROM NATIONAL BANK OF AUSTIN, AS TRUSTEE UNDER TRUST

- AGREEMENT DATED AUGUST 21, 19659 AND KNOWN AS TRUST NUMBER 4600
70 JOHN E. ROBERTS REGISTERED A5 DCCUMENT NUMBER LR3211335 FOR

ISGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.
PINE 04-32-402-061-1053
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» which has the address of
10365 DEARLOVE RD U}il‘/?’ﬂ, GLENVIEW, IL 60025
YLl —:._' r! ~/

TOGETHER WITH all (% iinprovements Low or héreafier erected on the property. and all casements, appurtenanccs,
and fismres now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All ot the foregoing is referred to in this Security Instrument as the “Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right v
" mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
§ warmanis and will defend generally the title to the Property against 2l clams and demands, subject 10 any encumbrances of record.

("Property Addrass’);

.-

~ P g

P THIS SECURITY INSTRUMENT combncs uniform covenasits for pational use and non-uniform covenants with litnited
vaninions by jurisdiction o constitite 2 uniform security instrufment covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows.

1. Payment of Principal and interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and irterest on the debt evidenced by the Note and any prepayment and late charges due under line Note.

2. Funds f74 Taxes and [usurance. Subject (o applicalNe law or 1o & wrilten waiver by Lunder, Borrower shall pay
to Lender on the day =onthly payments are due unk: the Note, until the Note is paid in full, a sum (*Funds’} for: (a) yearly
taxes and assessments which may acain priority over dhis Security Instrumient as 2 lizn on the Property; (b} yearly leaschold
payrments or ground rents o1 the Property, if any; (¢) yearly hazard o7 property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢) yexlv. mortgage insurance gremiums, if any; and (f) any sums payable by Bormows: to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortzage insurance premiums. These items are calfed
*Escrow ltems.* Lender may, & ary time, collect and hold Funds in an amount not to cxceed the maximum amount a lender
for 2 federally relaed mengage lwan may require for Borrower's escrow account under the federal Real Estate Settlement
Procadures Act of 1974 as amenda from zime to time, 12 U.S.C. §2601 e seq. ("RESPA™), unless another law that applies to
the Funds scis » lesser amount. 1Y sg, Lomdet ‘may, at any time, collect and hold Funds in an amount rot to exceed the fesscr
amount. Leader may estimate the amount of Furds due on the basis of current data ard reasonabie cstimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in ap institution whase deposits are intuted by a federal agency, instrumentality, or eatity
tincluding Lender, if Lender is such an institution) of i @y Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Botrower for hoiaiiz-and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interssi-on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Botrower to pay a oie-time charge for an independens real estate tax seporting service
used by Lender 1n connection with this loan, unicss applicable taw provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 0 pay Porrower any interest or camings on the Fumeds, Borrower
and Lender may agrze in writing, howsver, shar interss: shall be paiG #a the Funds. Leader shall give to Borrower, withou!
charge, an annual accounting of the Funds, showing credits and debits toap< Funds and the purpost for which each dehit to the
Funds was made, The Funds are pledged as additional sscunity for all sums “ccured by this Secunty Instrumeni.

1f the Funds held by Lender exceed the amounis permitted 1o be held by applicable law, Lender shail account to Borrower
for tae cxcess Funds in accordance with the requircments of appiicable lew. 1f theamount of the Funds held by Lender at any
lime is 0ol sufficient to pay the Escrow {tems when due, Lender may so aouify Borrower in writing, and. in such case Borrower
shail pay to Lender the amount necessary to make up the deficrency. Borrower shall muxc ap whe deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of aff sums secured by this Security Instrument, Lender shall protapily refund (o Borrower any
Funds hetd by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prov to the acquisition or sule
of the Property, shall apply any Funds bcld by Lender at the me of acquisilion or sale as a credit ygii the sums secured by
this Security [nstrument.

3. Application of Payments. Unisss apolicable law provides otherwise, ali payments receivid-by Lender under
Paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amwniz ozyable under
Paragraph 2: third, tn interest due, founth, 10 principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shal pay all taxes. assessments, charges, fines and impositions atinbutable to the Property
which may atiain prority over this Secenty Instrument, and leaschold payments or ground rents, if any  Borrower shall pay these
obligaions 1n the manner provided in Paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment.  Borsower shall prompily fumish 1o Lencer all notices of amounts 1o be paid under this paragraph. If
Bormower makes these payments directly, Borrower shall prompily fumish to Lender receipis evidercing the payments.

Borrower shall prompely discharge any lien which has priority over this Security lostrument unless Borrower: (a) agrees o
in writing 10 the payment of 1he obligation secured by the lien in 2 manner accepiahic to Lender; (by contests in good faith the
lien, by or deferds against enforcement of the lien in, legat proceedings which in the Lender’s epinion operate (0 prevent the o]
enforcement of the lien; or (¢) secures from the holder of the lien 2n agreevient satisfactory 1o Lender subordinating the lien 1o
this Security Instrument. Ef Lender determines tht any pant of the Propeny is subject 1o a lisn which rmay aliain prionty over 3
this Security Instrument, Lender may give Borrower 3 notice identifying ihe lien. Borrower shall satisfy the lien of take one of
more of the actions set forth above within 10 days of the giving of notice, v

§. Hazard or Property Insurance. Borrower shall kecp the improvements now existing ur hereafter erecied on the fﬂ%
o

(LLINOIS-SINGLE FAMILY ENMAFHLMC UNIFORM INSTRUMENT Form2 3014 950

C-A2GSLT Page 2of 6 (Rev. 1G94)
Bty WAL 18 Rgy 4T1)




F

e WNQEEICIAL COPY, o

floods o flooding, for whick Lender requires insurance.  This insurance shall be maintained in the amounts and for the periads
hat Lender requires. The ingurance carnier providing the insurance shall be chowen by Borrower subjexs to Lender's approval
“which shall not be unreasonably withbeld.  If Botrower fails to maintain coverage described above, Leader may, & Lender's
_optien, obtan coverage 10 protect Lender's nights in the Property in accordance with Paragraph 7.
s All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause. Lender
"shal] bave ke right 10 pold the policics and rencwals.  if Lender requires, Borrower shall prompily give ta Leader afl receipis
“of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt potice 10 the insurance castier and
{Lmd:r. Landet may make proof of loss if not made prompdy by Borrower.
o Unless Lender and Borrower otberwise agsoe in writing, insurance proceeds shall be apalied 1o restoraion of repair of
“the Propecty damaged. if the restoration or repair is economically fearible and Lerder's security is not fessened.  if the res1oration
OF repair i1 N0k ecopomically feasidie or Lunder's security wold be Jessencd, the insurance proceeds shall be spplied to the soms
secured by ohis Security Instrument, whether or not then due, with any excess paid o Botrower. {f Borrower abandons the
Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered 10 sentie a claim. then
Lender may coliect the insurance proceeds. Lender may use the proceads ta repair of resiere the Property or 10 pay sums secated
by iLis Security Instrument, whether of pof then duc. The 30-day period will begin when the ndtice is given.

Unless Lender and Botrower otherwise agree in whiting, any application of proceeds fo principal shall mr exiend or
postpors? the due d2.% of the monthly payments referserd 10 in Paragraphs 1 and 2 or change the amoant of the payments. 1f under
Paragragh 21 the Propercy is acquired by Lender, Botrower's right 1o any insurance policies and proceeds resuiting {rom damage
o the Property prior tc the acquisition shall pass o Lender to the exient of the sums secured by this Secunity Instrument
immediately priof (o the acruitition.

6. Occupancy, Pirievvation, Maintenance amd Protection of the Property: Borrower's Loan Application;
Leasebolds, Borrower shall occury; estabiish, and usc the Property 25 Borrower’s principal residence within sixty days afier the
exacusion of this Security Instrament #nd shall cortinue to occupy the Property as Boower's principal residence for & leatt one
year after the daie of cvsupancy, un!icss Lender otherwise agrees in wnting. which consent shall noi be unreasonably withheld,
Ot unless criemuMing Circumsiances exis’ winch aze bevond Borrower's contrel.  Borrower shall not destroy, damage o itmpair
the Propesty, allow the Property fo detenorie, or commit wasie on the Property. Borrower shali be 1 devault if any forfeiture
action or proceeding. whether civil or criomna’, is begun that in Lender’s good faith judgroent coudd result in forfeiture of the
Propesty of otherwise matesially impair the lien crez2ad by this Security Insirument or Lender’s securily interesi.  Borrower may
cure wich a defatit and reinstate. as provided in Pass,r~ph 18, by causing the wtion or proceading 1o be dismissed with 2 ruling
that, in Lender’s good faith determination, preclude: foriciture of the Borrower's mterest in the Property or other material
impairment of the lien created dy this Secunty Instrument or Lender's securily interest. Borrower shall also be io defgult if
Borrower, during the loan applicazion process, gave malerialls falie or inaccurate information or staements lo Lender (or failed
10 provide Lender with any materiz! information! in connectio-with the loan evidenied by the Note, including, but not itmited
0, fepresenialions concerning Borruwer's occupancy of the Proparv as a paincipal residence. | this Sccurity Instrument is on
a leasehoid, Borrower shall comply with Al the provisions of the lease I Borrower acrpires fee title to the Propenty, the
leasetrold and the fee title shall no: merge unless Lender agrees lo the mrisor in wnifing.

7. Profection of Lender's Rights in tise Property. if Borrower [3il4 1n perform ihe covenanis and agrecments contained
in this Security Instrument. of there is a legal procoeding that may signivranily ={fect Lender's rights in the Property (such as
a proceediag in bankrupicy, produie, for condemnation or forfeitire of to enforie laie or regulanions:, then Lender may do and
pay for whatever is necrssary to protect the value of the Property and Lendet's tights in the Property.  Lender’s actroms may
include paying any sums secured by 2 lien which has prionity over this Security Instrume.r. appeansg 1p court, paving reasonable
attorneys’ fees and entering on the Property 10 make repains. Although Lender may take «vion under (his Pasagraph 7, Lender
does 0ot have 10 do s0. Any amounts disbursed by Lender under this Paragraph 7 shall beesme additional dety of Borrowes
secured by this Secunty Instrument.  Unless Botrower and Lender sgree tc oher (erms of juvment, these amounts shall bear
interest from the date of disbursement M the Note rate and shall be payabie, with isterest, upon nvixe from Lender jo Borrower
reguesting payment. :

3. Mortgage Iinurance. If Lender requiced mortgage insurance 23 a condition of making o2 loan secuted by this
Security Instrument, Borrower shall pay the premiums requirsd to maintain the morigage insurance in efient. |f, for any reason.
the mMOrgage insurance coverage required by Lender lapses of ceases 10 be in efiect, Borrower shail pay the pmums required
to oblain coverage substantially equivalent to the mongage nsurance previously in eifect. 2 a cost substantially equivaient 1o the
cost 10 Borrower of the mongage insurance previously in effect. from an alternate mongage wnsorer spproved by Lender. If
schatantially equivalent morigage insurance coverage is ned available, Dorrower shall pay to Lender cach month 2 sum oqual (o
one-twelfth of the yearly mottgage insurznce premium being paid by Bostower when the insurance coveraze lapsad or cezsed 1o
be in effoact. Lender will accept, use and retain these payments & 1 loss reserve in fieu of mortgage insuramce. Loss reserve
payments may no longer be required, at the cption of Lender, 1f mormgage insurance coverage (in the amount and for the perid
that Lender requires) nrovided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, of to provide x loss reserve, until the requirement for mortgage D
insurance ends tn accordance with any wtillen agresment beiween Borrower and Lender ot appiicable faw. ¥

9, Inspecilon. Lender or its agent may make reasonable entries upon and inspactions of the Property.  Lender dnl%

give Borrower notice at the time of of priot lo an inspection specifying reasonable cause for (e inspection.
10. Condemnation. The proceeds of any award or claim for dam.-ges, direct of consequential, in connection with any,
condzmnation or ocber taking of any part of the Property, or for conveyarce in hieu of condemnation, are hereby asigned aub-,
w
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Y In the event of a towa! 12king of the Propecty, the procseds shall be applied to the sums secured by this Secanty
dnstrument, whether or not then cuce, wilk any excess paid to Borrower. In the cvent of 4 partial taking of the property in which
Zthe fair market value of the Property immediziely before the taking is equal 10 or greater than Be amount of the sums secured
v this Secusity Insrument immadiately before the taking, unfess Borrower and Lender otherwise agree in writiag, the sums
Zsecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the iollowing fraction: (a) the
Stotal amoun: of the sums securod immediately before the taking, divided by (b) the fair market value of the Property immediuely
" before the taking. Any balarce shali be paid 2o Berrower. In the event of a panial taking of the Propeny in which the fair markes
Yjvalue of the Property immediatety before the taking 13 less than the amount of the sums sesured immediately before the taking,
“unfess Borrower and Lender otherwise agree in wnling or ualess applicable law otherwise provides, the proceeds slal) be applied
(o the sums sectired by they Security Instruinent whether or not the sums are then duc.

I* ihe Property is abandoned by Borrower, o if. after notice by Leader to Borrower that the condemnor offers 1o meke
an award or seitle 3 clum for damages, Borrower fails to respond 1o Lender whinin 30 days after the date the fotice is given,
Leader is avtborized 10 collect and apply the procveds, af its oprion. either 1o resturation of repair of the Property or (o the sums
setured iy this Security Instrument. whether or nct then due.

Unless Lender and Borrower otherwise agree in wriling, any application of procewds to principal chall not extend of
peripoue the due date of the monehly payments referred to in Paragrashs 1 atd 2 or change the amoun of such paymens.

{f. Borrrace Not Redeased; Forbenmance by Lender Not a Waiver. Extension of the time for payment of
mo fification af amorization of the sums secured by this Security Instrument granted by Lender to any sucoessor in inierest of
Borrower shall not opcrasz-to release the liability of the original Borrower or Barrower's successors in interest. Lender shali not
be required 1o commence rinceedings against any successor in inlerest or refuse to exiend 1ime for payment or otherwise modify
amimization of the sums secne~i by this Security Instrument by reason of any demand made by the original Botrower of
Borrower's successors in infet=s. Any forbearance by Lender in exercising any right or remedy saall not be a waiver of or
prex lude the cercise of any nghior rzmedy.

12. Successors snd Assigis Rsund; Joint and Several Lisbility; Co-Signers. The covenants ar agreements of this
Security [nstrument shall bind 2nd benefiithe successors and assigns of Lender and Borrower, subject to the provisions of
Parsgraph 17. Bomower's covenants and agicements shall be joint and several. Any Borrower who co-signs ihis Security
Imtrumrent but does nak excoste the Note: (3) ir-ca-vigning this Security Instrument only to monigage, grant and convey that
Borrowes's interest in the Property under the terms of this Security Instrument: (b) is ot personally ohlizated 1o pay the sums
secured by this Security Instrument; and (c) agrecs iha’ Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard (o tie termy o1 this Security Instrument or ih¢ Noie without the Borrower's consemt.

13. Loan Charges. [ the loan secured by this Secusity Instrument is subject to a faw which sets maximum loan charges,
and 112t law is finally interpresed so that the intesess or other lo2zcharges cotlected of 1o be collected int connection with the loan
exceed the pemmitted limite, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
perm tted limit; and (b) any sums already collected fram Borrower which exceeded permitted Jimits will be refunded to Borrower.
Lendr may choose to make this refund by reducing the pnnipai swed under the Note or by making a direct payment (o
Borrewer. 1f a refund reduces principal, the reduction witl be treated 2: 3 partial prepayment without any prepayment charge
under the Nate.

14. Notices. Any notice to Borrower provided for in this Securily Ins:ruiens shall be given by deiivering it or by mailing
it by tirst class mail unless applicable law requires use of another method. ‘The nrce shall be directed to the Property Address
ot 21y otker address Borrower designates by notice 19 Lender. Any notice to Lendor sh=if be given by first class mail to Lender’s
addre:s sizied herein of any other address Lender designates by notice to Borrower! /Any notice provided for in this Security
Instr nent shall he deemed fo have been given to Borrower or Lender when given as piotrizd in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed Ty federal law and the law of the
jurisd ction in which the Propeny is located. In the cvent that any provision or clause of s (erurizy Instrument or the Note
conili1s with applicable law, such conflict shal{ no« affect other provisions of this Security Instzument-or the Note which can be
given sifect withoot the coaflicting provision. To this e the provisions of this Security Instramet an ! the Note are declared
tc be cverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sxcriity Instrement.

17. Transter of the Property or a Beneflcial Intecest in Barrower. If all or any part of the Properiv ot any interest
in i i+ sl or iramaferted) for if a bepeficial interest in Borrower is sald or transferred and Borrower is ot a ratural person)
without Lender’s priot written consent, Lender may, at its opiion, require immediate payment in full of ali sums secured by this
Scour sy Instrument. However, this option shall not be exercised by Lender if exertise is prohibited by federal law as of the date
of thi Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The sotice siall provide a period of
ot less than 30 days from the date the notice is dedivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. If Borrower f4ils to pay these sums prior 1o the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument without forther notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets ceftain conditions, Borrower shall bave the right 1o have
enforcement of tiis Security Instrament discontinued 3t any lime prior to the carlier of: (a3 $ days (of such uvther penod x
applicable law may specify for reinstatement) before sale of the Property pursuan: 1o any power of ssle contained in this Socurity
Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrowsr: (a) pays Leader
all surus which then would be due under this Secusity Instrament and the Note as if no acceleration had occurred; (b} cures any
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‘ot limited ¢, reasonable aomeys’ fees: ard (d) t2kes such action as Lender may reasonubly require 1o assune that the jien of
Ahis Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Srvirument shall continue ucianged. Upon reinstaiement hy Borruwer, this Security Instrument and the obligations secured
:bereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case
Jof sceleration under Paragraph 17
. (9. Sale of Note; Change of Loan Servicer. The Note or 2 pantial inlersst in the Note (logether with this Security
" Instrument: may be sold onc of more times without prior nolice to Borrower. A sale may resuli in 3 charge in the cntity (known
7a1 the "L oan Servicer*) that collects monchiy payments due urder the Note and this Secuniy Instrument. There also may be one
_“ot uore changes of e Loan Servicer unrciated W a sale of the Note. H there is a change of the Loan Servicer, Borrower will
e given wtitlen aotice of the change in accardance with Paragraph 14 above and applicablie law.  The niotice will state the came
and address of the new Loan Servicer and the address io which payrents should be made. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borrower shall pot cause or permit the presence, use, Jisposal, storage, of release of any
Hazardous Suhstances o of in the Property. Borrowet shall not do, oot allow 2nyone else t do, anyihing ffecting the Property
that is in violaticn of any Environraentai Law.  The greceding (wo sentences shall pot appiy 10 the presence, use, of slorags on
the Property of small quarsities of Hazardous Substances that are generally recognized 1o be approprisie 10 normal residential uses
and to meintenance ¢ e Propenty.

Borrower shaii nmmptly give Lender writlen iotice of any investigation, clasm. demand, lawsait o ciher aulion by any
governmental of reguliaoy agency ot private party involving the Property and any Mazardous Substanoe or Eavironmental Law
of which Borrower bas acvas’ knowledge. 1f Borrower icams. or iz patified by any govemmeotal of regulatory authority, that
any removal or other emediwios of any Hazardeus Substance affecting the Property is aecessary. Borrowrs shall prompdy take
al! neceasary remedial Ktions in woondance with Epvironmenmal Lsw.

As uied in this Paragraph; 2, “Hazardous Substances® are thuse substances defined as foxic of hazardous subsiaooes by
Enviroamental Law and the following :batances: gasoling, kerosene, other flammabie of toXic petroleum products, toic pesticades
and berbicides, volatile solvents, materd'< containing asbzstos or formaidehyde, and radicxctive maerials. As used in this
paragraph 20, “Enviroamental Law*® means tracral laws and laws of the junsdiction whete tbe Property i3 tocaled tha relaie o
health, safety or envimamental protetion,

NON-UNIFORM COVENANTS. Borrow¢: »id Lender funther covenant and agree as follews:

21. Acceleration; Remedres. Lender shall give mlkze 1o Borrower prior to acceleration followisug Borrower's breach
of any oenant o sgreememt in this Security lasiiisant (bul not prior lo scceleration under Paragraph 17 unless

law provides otherwise). The notice shall specify: ‘o the defanlt; (b) the action reguired (o cnre the defanlt; (0

a date, not less than 30 days frow the date the notice is ghven tc Bermwer, by which the default must be cured; and (d)
thet failure to cure the defauit on nr before the date specified i Ui notice may result in acceleration of the sums secured
by this Security lnstrument, foreclasere by judicial proceeding ard sale of the Property. The aotice shall further lnform
Rorrower of the right to reinstatc aller sccelerution srd the sight 1 7251t in the loreclosure proceeding the non-existence
of a defanit or any vther defense of Borruwer to secaieration snd foreysrre. If the defanlt is not cured on or hefore the
dade specified in the notice. Lender at its option may require immediste po =ient In full of ail suems secured by this Security
trstrument without forther demmand and may foreclose this Security Insirom:at by judicial proceeding. Lender shall be
entithed to collect all expenses incurred in pursuinyg the remedies provided in tois Praagraph 21, includieg, but not Linited
to, rensonabiie attormeys’ fees and costs of Litle evidence.

22. Release. Upon poymesa of all sums secured by thi Secunty Instrument. Laade. sl release this Secenty losirument
withcal charge (o Borrower. Borrower shall pay ary recordaiion cosis.

2). Waiver of Homestend. Bormower waives all nght of homestead etemption in lne Troperty.

24. Riders 10 this Securicy lastrument. if ont of more riders are etecuted by Borrowe and raconded togetker with this
Security [astrument, the covenants and agreemenis of cach such nder shall be incorporated o and thall amend and suppicment
the covenants and agreements of this Security Inrument as of the ndetis) were a part of Eas Secursy iparament.

The follcwing riders are atrached:
Tondominium Rider

ILLINOVS - SINGLE FAMILY ENMA FHLMC UNIFORM INSTRI/MENT Form M4 90
TASLYT Page 3 of & (Rav 1094
Saphurg ¥ AJ- 1203 (Lpr L)




UNOFFICIAL COPY

N BY SIGNING BELOW, Borrower acoepts and agrecs 1o the terms and covenants contained in this Security lastrunent
sod in any rider(z) executed by Borrower and recorded with it
o . - . 7 -
L Jrewgfl L frie Uil g Foie Aol
JJUNG CHEE YOON - YOUNG HEE YOCN ”

)
¥
’

4

S are pdew Tha Lo Vi Achoow Ludgmmus]

——

STATE OF iL LINOIs, County of CGOK }
LN

)
I. the Undersigned, 3 Notary Public in and for said county 2:d state, do hereby cenify thay

JUNG CHEE YOON,
YOUNG HEE YOON, HUSBAND & WIFE

persodaily known (¢ me to be the satne persomns) whose name(s) is(are) subscnibed to the foregoir g instrument, appeared before
me this day in person., and acknowledged that be/sheithey signed and delivered the said instrumens 24 bis, her, their free and
volyntary a1, (or the uses and purpuses shersin set forth,

Given under roy hand and official scal, this 29+ h day of Novwhﬁﬁ i 9a=

Chol M Yang
Notary Publsx, of Misryons

My Commission expirs: 4 Yar
’ elntx
Aﬁ./ \\ \w
AL TO:
CHEMICAL RESIDENTIAL MORTSAGE CORP

343 THORNALL STREET
EDISON, N¢ 0887

Prepared By:ROSE ZURAWSKI

FLLINOS SINGLE FAMILY FNMA FHLMC UNIFORM INSTRUMENT

C-1205LT Fage 6 of b (Rev. 2094}
Bopin MAK X% Thee $90)




P UNOFFICIAL COPY

1w

£1700521
1617005217
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER 1s made this 25tk dwyof
November 1335 and is incorporated fi. and shall be deemed 10 amend 20d supplement

the Mongage, Deed ol T7ust or Secunty Deed (the “Security fastrument”i of the same drie given by the undersigned
{the "Borrower®) to secure 3cerzaer’s Note to

CHEMICAL RESIDENTTAL MORTGAGE CORPCRATION, a corporaticn
organized and existing under the laws of rthe state of NEW JERSEY

fthe "Lender”) of the same date and covening the y described in the Security Instrument and located at:
15365 DEARIOVE RD U!’Fa L:L::.NVIE‘.-J iL 604825
& L* ]1 iy Proparry Ao
The Property includes 2 unit in, wgcthcrmtanucamdgin'cieﬂ in the common clements of, a condominium project
known as;

REGERCY CONDOMINIUM

et ol © -willerastry Pergr!
(the "Condominium Projext”). {f the owners associaizon or other en'sry which asts for the Condominium Project {the
*Owners Association *) holds trtke to propeny for the benefii or use of 11y members o7 shareholders, the Property also
mcludes Borrower s interey it the Omners Association and the uses, proc~rds and benefiis of Borrower's inlerest.

CONDOMINIUM COYENANTS. In adduion lo the covenanty ard urrecments made in the Securily
Instrument, Borrower and lender further covenast and agroe as follows:

A. CONDOMINIUM OBLIGATIONS. Bomower shall perform aff of Borrower's obligations under the
Condomigum Projecis’s Constituent Docurments.  The “Constituent fhocuments”™ are the: $) <1740 of 3ty other
document which createe the Condomunium Project; i) by-laws; (i} code of regulalions; anu /v other equivalet
documents. Sorrower shall promptly pay, when due. all ducs and aszessments imposed pursuand 1o e Constituent
Ducuments.

B. HAZARD INSURANCE. So long a¢ the Owners Assccialion maintaim, with 2 generally acceprod insusance
carrier, & “masier” or “blanket” policy on the Condomuium Prozect which is sotisfactory 10 Lendet and which provides
insuraace coverage in the amounts, for the periods, and against the harards L ender reyuites, ircioding fire and harards
included within the serm "extended coverage.” hen:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium instalimenis for hazard insurance oo the Propeny. and

e
iy
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(1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurancs coverage on the Property
is deemed salisfied Lo the cxient that the required coverage is provided by the Owners Association pulicy.

Borrower shall give Lendet prompt notice of any lapse m required hazaté insurance coverage.

In the evert of a distribution of hazard insurance proceeds in lieu of restoration or repair following a foss o
the Property, whether to the unit or to common elements, any proceeds payabie 1o Borrower are herebv asigned and
hall be paid to Lender for application to the sums secured vy the Security Instrument, with any excess paid (¢
Borrower.

C. PUBLIC L{(ADTLITY INSURANCE. Borrower shall take such actions as may be reasonable 1o insure that the
Ovwners Asscciaticr raaintains 2 public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or conscquentiai, payable to
Borrowet in connection Witk any condemnation or other taking of all or any pan of the Propenty, wheber of the umit
or of the common elemenis of for eny Coaveyance in liey of condemmation, are hereby assigned and shall be paid to
lender. Such proceeds shall be apphied by Lender to the sums secured by the Security Instrument as provided in
Unifonm Covennt 10,

E. LENDER’S PRIOR CONSENT. Borrowe: sha'i nol. except aftes notice to Lender aad with Lender’s priof wrillen
consent, either panition or subdivide the Property ¢f consemt 1o ;

() the abandonment or termination of the Condoinium Projoct, cxcept for  ahandonment or terminalion
vequired by law in the case of substantial destruction by tice < ather casualty or 1n the case of a taking by condemnation
or ¢rlinent domair;

(it) any amendment to any proviston of the Constituerit dnxuments i the provision is for the cxpress benefit
of Lender;

{iif) termination of professional management and assumption of self-managzment of the Owners Association;
or

{iv) any action which would have the effect of rendeniag the public 1201ty insurance coverage maintained by
the Owners Association unacceprable (o Lender.

¥. REMEDIES. If Borrower does no! pay condominium dues and assessments when duc’ then Lender may pay them.
Any amounts disbursed by Lender under this paragtaph F shall become additional debu of Pamower secured by the
Security Instrument. Uniess dorrower and Lender agrec (o other terms of payment. these anouris shall bear intzrest
from the date of dishursement af the Note rate and shall be payable, with interest, upon netice froci Fonder 1o Borrower

reyuesting payment.

MULTISTATE CONDOMINIUM RIGER-Single Fanuiiy
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BY SIGNING BELOW. Bomrower accepts and agrees o the tenns and peovisions coniained in this
Condounimum Rider.

P

: . o . VAR J .
/ L ‘ _",;;'i_m;;'-;? f-i,tx-;/:’fwt

: P
P4 (_'(”{* Jor i R

TG CHEE YOON TGONG HEE YODN
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