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MOHTGAGE 951114252

THIS MORTGAGE ("SecurayInstrument’} is given on ~ NOVEMBER 30TH, 1995 . The mortgagor is
RONALD I RUBY and CHRISTINE B RUBY, HKUSBAND AND WIFE

{‘Borrower”). This Securty Instrumevi 25 ghvenlo CORLEY FINANCIAL CORPORATION

)

which is organized and existing under the laws o'~ THE STATE OF ILLINOIS . and whose '
address 8 4°4 N. ORLEANS, #385, CHICNCD, 1L 60610 o
["Lender’). Borrower owes Lender the principal sum of [’
ONE HUNDRED THIRTY CNE THOUSAND SIX HUNLDRED AND NO/10C .
Dollars {(US. § 131 600.06 ).
This dabt is evidenced by Botrower's note dated the sama datre »s this Security instrument {*Note"), wiich provides
for monthly payments, with the fult debt, if not paid earber, due an riyable on DECEMBER 1, 242§ .
Tris Security Instrument secures to Lender: (a) the repayment of ih <abt evidenced by the Note, with interest, and
al renewals, axtensions and madiiications of the Note; (b) the paymen’ of all other sums, with interest, advanced
under paragraph 7 to piclect the security of this Security lnstrumert:. prd {¢) tha performance of Bomrower's
covenanis and agreements under this Security Instrument and the Note. Fos this putpase, Borrower does hervby

mortgage, grant and convey to Lender the following descnbed property localed in 000K County,
\’l’inois;
%) STE ATTACHED BXHIBIT ‘A’ g
} a0
S 3
) |
N '
P.I.N. 05-358-11i-093-0000
which has the address of 507 THIRD STPRET \ HILMETTE
[Street] (City)
{lnois £0091

(Zp Cods} (‘Property Address];
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4. Charges; Liens. Boriower sholl pay ai taxes, assessmenis, charges. fmes and impositions attrbutable to
tive Progerty which may altain pnorty over this Secury Instrument, ankt leasehold payments of ground fents. it ayy.
Bixrower shall Gy thesa obbgations in the manner provided in paragraph 2, or if not paid in Lhat manner. Brecrower
shall pary them on time Giractly 10 1he peraon twed payment. Boricwer shall promplly kurnish to Lender ail notices of
smounts to be paxt under thes paragraph. 11 Bocrower makes these payments directly, Borrower sha¥l promptly funish
to Lendat recamis evidencing the payments.

Bowrower shall promptly discharge ary ken wiich has priordy over this Securdy Instrument uniess Borrower, (a)
agrees :n wrting to the payment of the obhgation secured by the ben in a manner acceplable o Lender: {b) contests
in good fakh the ien by, ot defends agains! enforcement of the hien in, legal proceedings which in the Lendar's opinior
operate to prevent the enforcement of the hen: or (c) secures from the hoider of the lien an agreement satistactory to
Lendor subordinating the ken IC this Securty instrument. It Lander detarmines that arry part of the Property is subject
to a Sien which may attain prionty over this Securtty insirument. Lender may give Borrowar a notice identifying the ien.
Borrower shall satisfy tha ben of take one of mare of the actions set forth above withm 10 days of the gving of notice.

5. Hazard o: Pyoperty insursnce. Borrawer shad keep the improvements now existing or hereafter erected on
the Properly ssured ogainst foss by fie, hazards included within the lerm “extended coverage’ and any other
hazerds, including focds or flooding. for which the Lender requires insurance. This insurance shaf be mantainedt in
the amounts and for the er.ods that Lender requires. The nswance carnier providing the nsuiance shall be chosen
by Borrower subyect 10 Lerox’s appenval which sha¥ not by unreascnably wihheid. if Borrower fasts to mantam
coverage descrbed abave, Leads.c may, at Lender’s ophion, obtair: covesrage to protect Lerders nights in the Property
in aceordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lerder and shall incide a stondard morigage clause.
Lender shail have the rigin to hold the pob-.cs and renewals. |f Lender requires, Borrawer sha# promplly give 1o
Lender all receipts of paid premiums and rorewai notices. 1n the event of loss. Boriraver shalt give prompl notice to
ihe insurance camer and Lender. Lender may mzxe proof of loss ¢ not made promptly by Bormower.

Unless Lender and Borrower otherwise agree v wiibing, insurance proceeds shal be appbed to rostorabion of
repair of the Prcperty damaged, # the restoralion or fesa¥ is ecorkmically leasible and Lender's socurity is nit
tessened.  H the resioration of repay s not economially feasble or Lenders secunty would be lessened, the
nsurance proceeds shad be apphed 1o the sums secured by tis Securdy Instrument, whethet of DOt then due, with
any excess paid o Borrowar. 1f Borfowst abandons the Propart, or does not answer withon 50 days a nobice rom
Lender that the ‘nsurance catrier has offered to seftie a claim, b Lender may coect the nsiyance proceeds.
Lendaf may use the proceeds 1o repair of restore the Property of 10 ray sums secured by s Secunty Instrument,
whether or not then due. The J0-day period will begin when the notice 1$ ghien

Uniess Lender and Borrower otherwise agree in writng, any applicalion of nzoceeds 10 pincipal shall not extend
o1 postpane the due date of the monthly payments referred to it paragraphs 1 741 2 o change the amount of the
payments. if under pivagraph 21 the Property is acquired by Lender, Borrower's £,52 19 sy insuranca policies and
proceeds resulting from damages 1o the Property prior to the acquistion shad pass ta l.ander 10 the exter of the
sums secured by thes Securty Instrument immediately prios 16 the acquesion.

8. Occupsncy, Preservation, Maintenance snd Protaction of the Property; Borrowzr. i cen Application;
Lessehoids. Scirowet shall cocupy, establish, and use the Property as Bortower's pinoipal residence within sidy
dayt after the execution of this Securfty instrument and shall conbinue to occupy the Property as Ecriower's principal
residonce for at least one year after the date of occupancy, iaess Lender othenvise agrees in wrting. v.hich consent
shall nol be unvyasonably withhek!, or unicss extenuating circumstances exist which are Leyond Borrower's control.
Sonower shall not destroy. damage o impair the Property, aliow the Property lo detenorata, of commit waste on the
Property. Bortower shall be in defauk if arry forfalture action or proceeding, whethet civit or crumingl, is begun thx in
Lander's pooc laith judgement could resull in forfeiture of the Property or ctherwise materialy impair the Sen created
by this Security Instruman or Lendex’s securty inferest. Borrcwer may cuwre such a defaull and reinstate, us provided
in paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, m Lenders good faith
determination, preciudes forfeiture of the Borowet's interest in the Propedty or ciher malterial impairment of the fien
created by this Securily Instrument of Lender's securty imesest. Borrower shafl also be in detauX if Borrower, during
the toan applicahon process. gave malerially faise of inaccurate information or statements to Lender (or {aed to
provide Lender with any material information) in connection with the loan evidanced by the Note, inchuding, taut not
Eenind to,

1041 105 page 30t 7
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* intecest. Lender shall not be required 1o coinmence proceedings agains! any successof in intefest of refuse to extend
* fime tor payment or ciherwise modity amortization of the sums secured by this Security Instrument by reason of any
*. demand made by the original Borrower o Borrower's successors in interest. Any forbearance by Lender in exercising
; any nght o remedy shail not be a waiver of ¢ preciude the exorcise of any right o remedy.

! 12. Successors and Assigns Bound; Jolnt and Severs! Liabliity; Cosigners. Tha covenanls end

. sgreaments of this Securty instrument shall bind and bereft the successcrs and assigns of Lender and Borrower,
subject {o the provisions of paragraph 17. Borrower's covenants and agreements shail be joit and sevoral. Any

. Borrower who co-signs this Securtty Instruman but does not execute the Nole: (&) is co-signing this Securty
Instrument only to mortgage, grant and convey that Borrawer's interest in the Property under tha terms of this Security
Instrument: (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agyrees thal
Lendec and any other Borrower may agree Lo extend, modity, fotbenr or make any accommodations with regard to the
terms of ihis Secunty Instrument or the Note withoiR that Borrower's consent.

13. Losn Charpas. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that tav: is finally interproted so that the interest or other loan charges coliected or to be collected m
connection with the kar axceed the permitted limits. then: (a) any such ioan charge shali be reduced by lhe amount
necessary 1o reduce tho hags 1o the permitted imit; and (b) any sums already coliected from Borrower which
exceaded permitted Kmis v e refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Notu o7 > making a direct payment to Botrower. I a refund reducas principal, the reduction
will be troated as a patial prepay nént without any prepayment chasge under the Note.

14. Notices. Any rotice to Bofroviet provided tor in this Securty instrument shall be given by delivering R or by
mailing 1t by fust class mail unless appliczise law requires use of another method. The nofice shall be directed to the
Property Addrass or ary other address Berriwe designates by notice to Lender  Any notice to Lender shak be given
by first class madl to Lender's address staleq ivaein or any other address Lender designates by notice to Borrowsr.
Any natice provided for in this Secusity Instrumesi stiall be deeme to have been given to Borrower or Lender when
given as provided in this paragraph

15. Governing Law; Severability. This Securty Insirument shall be governed by federal law and the iaw of the
prrtsdiction in which the Property 18 located. Inthe event thal any provisich ot clause of this Security lnstrument or the
Note coniicts with applicabie ‘aw, such confhct shall not affect ciher provisions cf this Security Instiument or the Note
which can be given effect without the conflicting provisicn. To th end the pravisions of this Securfty Instrument and
the Note are dectared to be severable.

18. Borrowsr's Copy. Bornower shak be given one conformed copy o the Note and of this Security Instument.

17. Transter of the Property or & Beneficlal interest in Barmrower. 1 i or any pant of the Property or any
interest in @ soid ¢ transferred [or if a beneficial interest in Borrower 15 sold o urasferred and Borrower is nok 3
natural person) without Lender’s priol written consent, Lender may, &t ds opbion, req.sre immediate payment n 1A of
8l sums secured by this Security Instrument. However, this option shal! not be exercsed by Lender & exercise is
prohibited by tederal law as of the date of this Secunity instrument.

If Lander exercises this option, Lender sholl give Bormower notice cf acceleration. The wixe shal provide a
period of not lass than 30 days from the date the notice & delivered or maied within which BeoGyer must pay al
sums secured by this Security instrumert. [f Borrower fads 10 pay these sums prior to the expiratica f this period.
Lender may invcke any remedies permated by this Secuidy Instrument without furher notice of demaidd on Borrower. .;.":

-}

18. Borrower's Right to Reinstate. !f Borrower meets certain conddions, Bofrower shall have the nght to have
snforcement af this Security Instrument discontinued at any time prior to the earter of: (a) & days (cf such other
period as applicable law may specily for reinstalement) before sale of the Property pursuam ta any power of sake 23
contained in this Security Instrumant; of (b} entiy of a judgement enforcing this Secunty Instrument. Those conditions w}
ace thai Borrower: (a) pays Lender akt sums which then would be due under this Securly instrument and the Note as &
it no acceleration had occurred: (b} cures try default cf any other covenants of agreemems, (¢) pays all expenses -~ :
incurred in enforcing this Secunty instrument. including, but not imited to, reasonable attomeys' fees; and (d) take .
such action as Lender may reasonably requre 10 assure that the ken of thes Security !nstrument, Lender's rights inthe =,

Progerty and a

1041 1/95 Page S of 7
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~  {Check applcable box(es))

. Adiustabie Rate Rider [ ] Condonvaum Rider [_| 14 Femay Ruder
X  Graduated Payment Rider  ( ;| Planned Un# Development Ridor | | Biweekly Payment Rider
k | Bakoon Rider Fale improvement Rider t _| Second Home Ride:

VA Rider

i__j Other(s} [specily)

BY SIGNING BELOW, Botrowet accepts and anrees to the lerms and covenants contained in this Secusity
insirumaent and i & riderls) executed by Borrower and tacorded with o
Winesses.

r

! S0 D
N, ’ittw'.l? L&) -(}_J"iti-n I.J[",ql)ﬂsm

TARTSTINE B 6UdS 1 Borrower
Social Securdy Numbes
— Y . - o R
-Borrower
Social Securtty Numbet
- (! —
et e et
_ v ' -Bormower e P
Social Secunty Number Sode Security Number
T .
STATE CF ILLINOIS, o - e Launty s:
hobresin ,C lr'_f;,

Sy - 8 Nolary Public in a1.d for said county and state do heveby contify
that RONALD I RUBY and CHRISTINE B RUBY, HUSBAND AND WIFK

« personaliy known 1o me to be the same person(s) whose name(s)
subscribed ta the foregomg instrument. appeared betore me this day in person. and acknvraie fged that t he?
signed and delivared the swid insirument a5 their

free and voluntary a<t, for Yw uses and purposes
thecein set forth. .
Given under my hand and official seal, this S§CTH

My Commission Expies:

il o R I ’ - o

THIS INSTRUMENT WAS PREPARER B
KENNETH KORANDA ~~

1112 S WASHINGTON ST,
NAPERVILLE, L 50540

Freid rgee ! WHEN ARECORDED RETUAN TO:
MIDAMERICA FEDERAL SAVINGS BANK

11125 WASHINGTON ST.

NAPERVILLE. 1L £0530
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% 007581403 SK

STREET ADDRESS: 507 THIRD STREET

CiTY: XILMETTE COUNTY: Coox
TAX NUMBER: 05-35-111-0%931-0000

LEGAL DESCRIPTION:

PARCBL 1: THAT PART OF LOT 1 IN THE RESUBDIVISION OF LOTS 24, 25 AND 26 IN BLOCK
14 IN LAKE FaORE ADDITION TO WILMBITE, BEING A SUBNDIVISION OF THE SOUTHEASTERLY
160.00 ACRES U” THE NORTH SECTION OF QUILMEITE RESERVATION PECORDED JULY 1%,
1951 AS DUCUREM T RO, 15126891 IN COCK COUNTY, ILLINCIS DESCRIBED AS FOLIOWS:
COMMENCTIRG AT 1hf iORTHBAST CORNRR OF SAID LOT 1, THENCE SOUTH 00 DEGREES 19
MINITES 00 SECONDS kST DN AN ASSUMBD BREARING ALOWG THR BASTERLY LINE OF SARID
LOT 1, A DISTANCE Or 401 FRET TO THR CENTERLINE GF A PARTY WALL EXTENDED
RASTERLY; THERCE SOUTH F9 DEGKRES i) MINUTBS (00 SECOHDS WEBST ALONG 'THE
CENTERLINE COF A PARTY wALL ZXTENDED, A DISTANCE OF 20.00 FBEET FOR A PLACE OF
BEGINNING. THENCE CONTINULINC [LUTH 89 DEGREES 21 MINUTZES 00 SECONDS WEST ALONG
THE CENTERLINE OF A PARTY WALL, A DISTARCE OF 56.15 FBET; THEHCE SCUTH 00
DSGREES 39 WINCTES Q0 SECONDS VAST DISTANCE 13.00 FERT TO THE CENTERLIXE OF A
PARTY WALL BXTHENDRD WHSTEBRLY, THENCZ NORTH 89 DEGREES 21 MINUTRS 00 SECONDS EAST
ALOMG THE CENTERLINE OF A PARTY WALL A%TENDED, A DISTANCE OF 58.15 FRRT; THEW(CE
NCRTHE 00 DSGREES 39 MINUTES 00 SBCONDS WHST, A DISTARNCE OF 19.00 FEET TO THE
POINT OF BEGIRNING.

PARCEL 2:

THAT PART QF LOT 1 IN THE RESUBDIVISION OF .S .24, 25 AND 26 IN BLOCK 14 iN
LAKE SHORE ADDITION TO WILMEITTE, BEING A SUBDIVISION OF THE SOUTHEASTERLY i60.0
ACRES OF THE BORTH SECTION OF CUILMETTE RESERVATIH RECORDED JULY 19, 1951 AS
DOCUMENRT 1512650. IN CCOX COUMITY, ILLIRGIS DAF: COWLABNCING AT THE NCRTHEAST
CORNER OF SAID LCA 1, THRNCE WORTH 89 DEGREES S7 MINU BS 58 SECONDS WEST ALG THE
MORTHERLY LN OF SAID 1OT 1, A DISTANCE OF 152.00 FEET TO 7B NORTHWEST CORNER OF
SAID LOT 1, THEWCE SOUTH 00 DEGHEBS 38 MINUTES S8 SECORDS bAZT ALONS THE
WESTERLY LINE OF SAID LOT 1, A DISTANCE OF 76.80 FEBET TO A PLIWT ON THE
CERTHRLINE OF A PARTY WALL EXTEWDED WESTERLY; THENCE NCRTH 5% DIGREES 19 MINUTES
24 SHECOMDS RAST ALONG THE CENTEBRLINE OF A PARTY WALL EXTENDED A DISTANCE OF 3.97
FBET TO THE WEST PACE OF A BRICK GARAGE WALL FOR A POINT OF BEGIRNIVZ . THENCE
CONTINUING NORTH 89 DEGREES 19 MINUTES 34 SBCONDS EAST ALOHWG THE CENTANLINE OF A
PARTY WALL, A DISTAXNCE OF 23.70 FRET TC THE BAST FACE OF A BRICY. GARAGL ‘4iLL,
THERCE SOUTH 00 DBGRIRS 40 MINUTES 25 SECONDS BAST ALONG THE ®AST FACE Or (&
BRICK GARAGE WALL, A PISTANCE CF 10.04 FEET TO THE CENTERLINE OF A PARTY MaLL;
THENCE SO0TH 89 DRGREHS 19 MINUTRS 34 SECONDE WBST ALONG THE CENTERLINE OF A
PARTY WALL, A DISTARCE OF 22.70 FRET TO THE WEST FACE COF A BRICK GARAGE WALL;
THERCE NORTH 00 DEGRERS 40 MINUTES 26 SECONDS WRST ALGMG THE WBST PACE OF A
3RICK UARAGE WALL, A DISTANCE OF :0.04 FERT TO THE POINT GF BEGINNING

PARCEL 3:

SASRMENTS FOR THE BENZFIT OF PARCELS } ANT I AS SET PORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS AHD REBSTRICTIONS FOR LINDEN VILLAGE DATERD OCTOBER 25, 1382
ARD RRTCORDID AND FPILED JAMTIARY 31. 1983 AS DCCIMENT 26469738 AND LR 3252230,
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[Space Above this Line for Recording Data]
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED U7 TCVELOPMENT RIDER is made this30TH  day of NOVEMBER ., 1385
and ts incorporated into ana shak be deemed to amend anxd supplement the Mortgage, Deed of Trust or Security
Deed fthe "Secwity Instrument”s ¢ the same date, given by the undersigned {the *Barrower”) to secute Bomower's
Note to

CORLEY T{%ANCIAL CORPORATION (the "Lender
of ihe same date and covering the Property detcnbed in the Security Instzument and located al:

7 IR R , HI E, ;0091
507 THIRD STRBET ILMETT IL:P&”AE!?Y Address)

The Pioperty includes, but 1S not imded lo. a paice! of landd improved with a dwelling, logether with other such
parcels and certain common arens and facifities, as des:ribed in
ARTICLES GF DECLARATICN RECCRDED AS-UACUMENT NUMEER 26489728

{the "Declaration”). The Properly is a part of a planned unit deveor.mant known as

{Name ot Planned Unit Developmant)
{the “PUD"). The Preperty also includes Baorrower's interest in the homecwmars association of equivalem enigty
owning of Managing the rommon areas and facities of the PUD (the "Owners.aszociation”) and the uses, benafits
and proceeds of Borrower’s interast.

PUD COVENANTS. In addition 1o the coveranis and agreements made in the Secuily insitument, Bortower
and Lendev turther covenant and agree as follows:

A. PUD Obligations. Bairower shati perform all of Botrower's obligations under the PUD's Conslituent
Documents. The "Consttuert Documents® are the: (i} Declaration. (i) anticles of incorporation, tn:=t instrumeint of
any equvalent document which creates the Qwmers Association; and (i} any by-laws or other fules o regulations of
the Owners Association. Borrower shall promdly pay, when due, all dues and assessments imposad pursuant 10 the
Constituant Documents.

8. Hezard Inaurance. So long as the Owners Assoctiation mainiains. with a generally atcepted msurance
carmior, & ‘master” of "blanket" pohcy insuning the Property which s satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazasds inciuded within the term "extended coverage.’ then:

{n Lender warves the provision in Uniform Covenant 2 for the monthly paymend to Letier of one-twellth
of the yaarly premium wnstaliments for hazard insurance on the Propetty; and

(9  Borowers oblgation under Undorm Covenant 5 to madain hazard insuranco coverage on the
Property is deemed satished (o the axtent that the required coverage is provided by the Owners

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 2150 990
1099 1/95 Page 1 of 2
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Borrower shalt give Lender prompt notice of any lapse in tequired hazard insurance coverage provided by the
mastef or bianket posicy.

In the event of a distribution of hazard insurance proceeds in lieu of rastoration o repair following a loss 1o the
Property, of to commen areas and facilities of the PUD, any proceeds payabla to Borrower are hereby assigned and
shail be paid to Lendet. Lender shall apply the proceeds to the Sums Secured by the Security instrument, with any
axcess paid to Botrower,

C. Public Liabliity Insursnce. Borrower shall lake such actions as may be reasonable 10 insura that the
Qwners Associalion mainlains a public liabéiity insurance policy accepiable in form, amount, and extent of coverage
to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in conextion with any condemnation or other faking of all or any pan of the Property or the common areas
and tacities of the 2UD, or for any conveyance in liu of condemnation, are heteby assigned and shall be paid to
Lender. Such procreds shali be applied by Lender {o the sums secured by the Security Instrument as provided in
Uniform: Covanatd 10,

E. Lendera Prior Conzimt. Borrower shall nol. except after nolice to Lendet and with Lender's priof written
consam. either partition or sutdn ide the Property or consent to:

() the abandonmant or te’mination of the PUD, except for abandonment or termination required by law in
the case of substantial uriruction by fire or other casualty or in the case of a taking by condemnatton or

eminent domain;

() any amendment to any provision of the ‘Constiuent Documents® if the provision is for the express
baneftt of lender.

(#) termination of peofessional managemner: and assumption of self-management of the Owness
Association; of

(v} any action which would have the effect of renderiio the public Hlabiity insurance coverage mnaintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does nol pay PUD dues and asser.erents when due, thun Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becoms. aaiitional debt of Borrower secured by the
Secusity Insirumant.  Unless Bomower and Lender agree 1o other 1eims.of payment, these amounts shall beas
interest from the date of disbursement at the Note rate and shall be payabi, with inferest, upon notice from Lender

to Borrower requesting paymunt,
BY SIGNING BELCW, Borrawer accepls and agrees (o the tetms and provisions conlainsa i this PUD Rider.

/‘?M:f Ty ylossc fSead e oot

RONALD I RUBY® |

. % {- .
L .{/\,\,.-_Sl.t Wb E Z'L b"?—”!g)uf’%.égﬁg?m égne&nvw

CERISTINE B RUBY
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