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THIS 1S A JUNJOR WOARTGAGE 0760134174

EQUITY CASH LINE 7,
MORTGAGE /)
v
4

THIS MORTGAGE s made ths 30TH day of NOVEMEER 19 95
between the Moitgagos, RONALD I RUBY 2nd CHRISTINE B RUBY, HUSEAND AND WIFE

Ihetein "Borrower”}, and the Mortgagee, MKIAmerica
Federal Savings Bank, (herein “Londer?).

WHEREAS, Borrower is indebled to Lender in the princpal sum of THENTY FIVE THOUSAND AND NO,/100
Dollars,

which ndettedness is evidenced by Borrowar's Equity Agresment @74 Promissory Note (herein "Note’) providing for
periodic payments as called for theresn, with the balance of the indehis < sess, it not sooner paid, due and payahle on
DECEMBER 1, 200%

TO SECURE Ic Lender the repayment of the indebledness evidenced w, tps Nots, with intorest thereon, the
payment of a olher sums, with iterest thereon, aovanced in accoroance herswih to prolect the security of this
Mortgage. and the performance of the covenants and agreements of Bortower heruin contained, Borrower does
hereby mortgage, grant and corvey to Lender the following described property focaied in the Counly of

COOK , State of ikinois:

B.I.M. 05 35 111 095 0000
wiwch has the address of 507 3IRD ST, WILMETTE, Il 60031

*Proparty Address®),
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Borrowst covenants that Borrower is tawlully seised of the estate hareby conveyed and has the tight to
mortgage, grant and convey the Property, that the Propenyisunencmnbefod. except for FIRET MORTGAGE T
MIDAMERICA PEDERAL SAVINGS 117 THE AMOUNT OF $131,600, RECORDED AS DOCUMENT NO.

Boerower and Lanzer wwenant and agree as folkyws:

2. Appllcation of Payments. uniess applicable iav on the Nots provide otherwisy, all baymenis received by
Lender under the Note and Paragraph 1 he’eol shall pe applied by Lender first 1o interost payable on amounts
disbursed by Lender under Paragraph 6, tiwi 1n principal of the amounts distursed by Lender under Paragraph §,
then 1o interest payable on the Nole, and then i tha Principal of the Note,

Botrower shalt promptly fumish to Lender receipts evidencing such niyments. Boftower shall promiptly discharge
any such len which has priorty over this Mortgage: provided, that Borrrwe: shail not be required to discharge any
Such lien so long as Borrower shait agree in writng 10 the payment of the = «ation secured by such lien in a mannes
acceptable to Lender, or shali in good faith contest such fien by, of defend arforcoment of the lign of forfeiture of the

4. Hazard Insurence. Borrower shall keep tha improvements now existing of heteatiar erected on the Pioperty
nswed against loss by fite, hazards included within the term “extended coverage’, anc sich other harards as
Lender may require and in such amourts and fac guch periods as Lender may fequire, providsd.-that Londer shall
not requite that the amount of Such coverage exceed that amount of coverage required (o pay the sums secured by

... this Mongage.

. The Insutance Carrier providing the insurance shall be chosen by Borrower subject 1o appioval by Lender;
r Provided that such approval shall not be unreasonably withheld Al premiums on insurance policies shall be paid by
- Bosrower making payment, when due, directly to the insurance carrier.

1060CL Fage 2 ot 6 1:94 ?D]

e




UNOFFICIAL COPY

Unless Lender and BorTower otherw.se agres in wikey), insinance proceeds shal be apphed 10 restoraticn of

~ rapois of the Property damnged, provided such restoration of repai i3 eccnomically feasible or it the security of this

-
’

Mortgage is not thereby impaied. 1f such resioraton or repas 15 not economically feasibie or f the security of thas

* Mortgage would be impaired, the nsurance proceeds shalt be apphed 10 the sums secured by this Morigage, with the
. axcess, i any, paid 1o Borrower, it the Propedy is abandoned by Boower, of 1 Bortower tadls to respond to Lender

" withinx 30 days from the date notice is maded by Lendar 1o Borrower that the insurance camiet offers to setile a claim
2 for nswrance tenefs. Lender s authoiized 10 collect and apply the insivance poceeds at Lender's option eher to

‘ restoration of ropal of the property or to the sums secuied by thus Mortgaga.

Untess Lander and Borrower otherwise agree i writing, any such application of proceeds 10 princapal shah not
sxceed of posipene the due date of the penodic paymers refetred to :n Paragraph 1 heceu? or change the amount of
such payments. |t under Pacagraph 18 hereo! the Property is acquared by Lender. all night, 'tle and interes! ol
Berrower in and 10 Any insurance policies and in and to the proceeds therect resuling from damage fo the Property
prior {0 the sale £y & quision shall pass to Lender {o the exent of the sums secured by this Morigage immedately
prios (o such sale or Zctansiion.

5. Preservation snd iaintenance of Property; Leasehcolds; Conoominiums; Planned Unit Developments.
Borrower $hall keep the Property in good repair and shall not commit wasie of pefmi imparment of Seleniorabon of
the Property and shall comply wih the provisicns of any lease if this Mortgago s on o Jeasehold. |1 this Morigage is
oft @ Unit N a condominium or a plannsa unt development, Borrower shalt perform all of Borrower's obgations under
the declasation oc covenanis creating i 4ovaming the condominum of planned uné devaiopment, the by-lvws and
reguistions of the condominiim of planne” Lt Jeveicpment, and constduent documents. if a condominam of
planned unit development rider is executed w Ravrower and recorded logether with this Mortgage the covenants and
agreemeats of such rider shall be incorporated v.>-and shall amend and suppiement the covenants avxd agreemants
of ihis Mortgage as f the rider wera a pari hereol.

8. Protection 21 Lender's Security. ff Borrower ek lo hetform the covenants and agreements contained i this

Mortgage, or if any action or proceeding is commenced whilh materially affects Lender's intesest in the Propedty,
including, but not Amited to eminant domain, insolvency, code vrio:cement, of alrangements of proceedngs involving
a bankrupt o decodent. then Lender al Lender's oplion. upon pus.a to Borfowed, may make such appeajances.
disburse 3uch sums and take such action as 1s necessasy 1o protect Landet's mierest, inchudng, bt not bmiked to,
disbursement of ressonable aftorney’s fees and ently upon the Property ¢ make repans.

Bomrower shall fathfully and hully comply with and abice by every term, covana and condion of any supenor
morgage of mongages presently encumbenng the Property. A default or deunquency under any superior morigage
or morigagas shail outomatically and immedialely consitite a delaull undef thss Murigage. Lender is expressly
authorizes al A8 option 10 advance all sums nacessary to keep any supericr mortgane of m.ngages in good clanding.
and af sums so advanced. logether wih interest shalt be subject 1o the provisions o thue Paragraph 6 of this
Mortgage. Borrower agrees nol 10 make any agreement with the holder of any superiol morty2ge thal in any way
shal modify, changa, ater or exdend any of the terms or condgions of that superior morigage nr shall Boirower
request or accept any future advances under that superior mortgage, without the express written corsa.t of Lender.

Ay amounts dsbursad by Lender pursuard to this Paragraph 6, with interest thereon, shall become additional
ndebtedness of Borrower securad by this Mortgage. Unless Bonower and Lender agree to other lerms of payment,
such amounts shall be payable upon natice from Lender 1o Botrowe: requesting payment thereof and shall beas
interan! from the date of disbursement al the rate payable from tlime lo time on outstanding pancipal under the Nole

. unless payment of interest a1 such rate would be coniraly lo applicable law, in which event such amounts shall bear

inerast at the highes! rale permissible under applicable iaw. Nothing contained in this Paragraph 6 shak require
Lendar 16 mcur any expenss of 1ake aay action hereunder.

7. inspection. Lender may make of cause ta ba made reasonabie entries upon and inspections of the Property,

- pronded that ¥ this Paragraph 6 shali require Lender to incur anty expensa of 1ake afry action hereunder.
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8. Condemnation. The proceeds of any award of cian for damages, diract of consequenties, in connection with-
any condemnation or othet iakmg of ihe Property, or part thereol, or for conveyance in lieu of condemnation are
heteby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Mortgage,
with the excess, if any, paid to Bortower. In ihe event of a partial taking cf tha Propefly, uniess Boirower and Lander
olheswise agree in writing. there shall be appbed to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Morgage immediately pnor to
the date of laking bears to the fak masket valve of the Property immediately priof to the dale of taking with the
balance of the proceeds paid to Bofrower.

If the Propesty i abandoned by Borrowes, of if, afler notice by Lender to Borrower that the condemnor offers to
make an award or se’tle a claim for damages, Botrower fails ta tespond to Lendes within 30 days sfier 1the date such
nolice is mailed. Lenrer is authorized to collect and apply the proceeds &2 Lender's option, either 10 restoration ot
repair of the Property or ‘0 the sums secured by this Mortgage.

Unless Lender and Borrower #arwise agree in wiiting, any such application of proceeds to principai shali not
extend of postpone the due date of tha periodic payments referred to in Pasagraph 1 hereof of change the amount ¢*

such payments.

9. Borrower Not Released. Extension of i time for paymerit or modification of payment ol the sums secured by
this Mortgage granted by Lender lo any successor ¥ erest of Borrower shall not opefate 1o release, in any manner,
the kabity of the originai Borrower and Borrower's successars in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise modily paym.ent of sums

secured by this Mortgoge by reason of any demand mada by the original Borrower and Bofrower's successors ifs
iMerast.

10. Forbeamancs by Lender Not a Walver. Any forbearance by Lendel in exercising any right or remedy
heraunder, o otherwise afforded by apphcable law, shall not be waiver of vt pruchude the exercise of any such right of
remedy. The procurement of insurance or the payment of taxes or other liers o chargas by Lender shall not be a
waivet of Lendar's right to accelcrate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Morgage are distincl and cimutative to any other night
of remedy under this Mortgage ot afforded by law or equity, and may be exercised concurzi'y, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein conained shall bind, and the rights hereunder shall insure 1o, the respective successors and assigns of Lender
and Borrowsr, subject fo the provisions of Paragraph 16 hereof. All covanams and agreements of Borrower shail be
joint and several. The captions anc. headings of Paragraphs of this Montgage aie for convenience only and are not 1o
be used o imerpret or define the p:ovisions hereof.

13, Notlce. Except for any notic required under applicable law to be given in ancther manner, {a} any nalice to '.'.‘?1
Borrower provided fof in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower ‘&.
at the Property Address of at such other address as Borrcwer may designate by notice to Lender as provided herein,
ard (b) any notice to Lender shall be given by certified mail, return receipt tequested, to Lender's address slated 3
herein or to such ofher address as Lender may designate by notice (0 Borrower as provided herein. Any notice J;
provided for in this Mortgage shall be deemed 10 have been given fo Borrowet or Lender when given in this manner .Cg

designated.
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+ 14. Uniform Morigege; Govariirg Laws; Severabllity. This form of inortgage combines uniform covenams for

* nationsl use and non-undorm covenants with limiad variations by jurisdiction 1o constitte a unilorm security

instrumant covering rea! proparty. This Morigage shalt be governed by the law of the jurisdiction in which the
Property is locaiad. In the evert that any provision of clause of this Mortgago or Iha Note conflicts with applicabie
law, such conflict shall not atfect other provisions of this Mortgage of the Note which can be given effect without tha
conflicting peovision, and to this end the provisions of the Mortgage and the Note are deciared to be severabie.

18. Borrower's Copy. Bommowsr shafl be tumnished a conformed copy of the Note and of thes Mortgage al the time
of exscution of alter recordaticn hereof,

18. Transter of the Property: Assumption. If all or any part of the Property or an inferest therein is sokd or
lransterred by Borrower without Lender's prior written consent, exciuding (aj the creation of a en or encumbrance
subcrdinida ic this Mortgage, (b) the creation of a purchase money security interest for housshoid appliances, (¢} a
transfer by devise or deacent or by operation of iaw upon the death of a jeint tenant or (d) the grask of any isasehokd
interest of tyee yorur or less not containing an option to purchase, Lender may at Lendot's option, declare all the
Sums tatwed Dy ths Mortgage lo be immediately due and payable. Lender shall have warved such cption fo
acesierale d. pnos 10'tha sale or transfer, Lender and the porscn 1o whom the Property is to ba sokd or shall have
waived such ophion 10 accraevate if, prior 1o the sale of ranster, Lender and the person 1o whom the Propeity is to be
sold or Iransferred reach agreetient in writing that the credit of such parson is satisfactory ta Lender and Borrowet or
such cther person pays alt axjerces incurred by Lender 10 assume that the lien of this Mortqage and Lender's
intersal in ihe Property shall cortivar; urimpaired. 1 Lender has waived the oplioh 16 accelerale provided in this
Poragraph 18, and # Bomower's succssacr in interest has executed a writlen assumption agrecment accepled in
writing by Lender, Lender shall release S ower from all obligations under this Mongage and Note.

H Lender exercises such oplion to accelerae, Lender shall mail Borrower nolice of acceteralion in accordance
with Paragraph 13 hereof. Suchm&:ashaﬂrmideapeﬁoddm!bssthaltiﬂdayshomlbe date tha nolice 15
masod withic which Borower may pay the sume ducared due. If Borrower faits to pay such sums piior lo the
expyation of such period, Lender may, without furthe: (iotice or demand on Borrewer, invoke any remeches pormitted
by Paragraph 18 hereof.

17. Obligatory Advances. Thes Mortgage secures the repayment of certain sumns advanced (o ihe Borower
under the Equity Agresment and Promiascry Note. Provided Bamrawer is not in defaut with respedt to any covenant
o agreemant uncet the terms of this Morigage. and the Equity Ao 2ement and Promissory Nole. including the
covenaris to pay when du2 any sums secured by this Morgage, Larder is obligated {rom time 1o lime and upon
Jemand of Borrower to advance such adddional sums requested by Borrow up 10 the total face amount cf this
Morigage.

18, Accelention; Ramedies. Except as provided in Paragraph 16 hevaot -unon Borrower's breach of any
cosenant or agreement of Borrower i this Mortgage, inciuding the covenants to pay “wiwn due any sums secured by
this Morigage. Lender, prior [0 acceleration, shall mad notice la Borrower as providet m Paragraph 13 hereof
spocifying (1) the Breach; (2) the action requrred Ic cure such breach; (3) a date, not tess thrr 30 days from the dale
the notice s mailed to Borrower, ry which such breach must ke cured; and (4) that faiture 15 &4e-such breach on of
before the dale spacified o the notice may resut in acceletation of the sum secured by this Mcitrane, foreciosu-e by
judiaal proceeding and sale of the property. The natice shall further inform Barrower of the g (o reinstate afler
scceleration and the rigit to assert in the foredioswie proceeding the non-existence of a defauk or arr/ v her defense
of Borrower 10 acceleration and (oreclosure. If the breach is not cured on or before the date specified in the notice,
Lander a Lendes’s option may declare all of the sums secured by this Mortyage to be immediately due and payable
wihout further demand and may forecios2 this Mortgage by judicial proceeding. Lender shall be antitied 10 collect in
such procgeding af expenses of foreclosure, including. but not kmded 10, reasonable allorney’s fees, and costs of

", documeniary evidence, abstracts and title repcrs.

A

19. Borrower's Right to Reinstate. Notwithstandng Lender's acceleration of the sums secured by tins
Mortgage, Borrower shall have tha nght to have any pinceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgmant enforcing this Mortgage #; (a) Boaower pay Lender ali sums
which would be then due undet this Mortgage. hac no acoaleration occuired; (b) Bomowet cutes all breaches of any
Gther covenants of agroements of Borrower contained in this Mortgage: (¢} Botrower pays al reasonable axpenses
incurrea by Lendes i enforang the covenants and agreements of Bormower contained in this Morigage and in
eirorcing Lender's remedies a8 provided in Paragraph 18 hereof, inciuding. but not kmited lo, reascnable alforney’s
foes;
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and (bj Borrower takes such action and pays all expenises as Lendet may reasonably reguite to assure that the ten-
of this Mortgage. Lender's interest in the Property and Borrower's obligation fo pay the sums secured by this
Mortgage shak continue unimpaited. Upon such payment and cure by Borrower, this Morigage and the cbligations
secured hereby shall remain ir: full force and effect as if no acceleration had occurred.

20. Assignment of Reats; Appoimtment of Receiver; Lander in Possession. As addtional security
heteunder, Borrower hereby assigns to Lender the rents of the Property. provided that Borrowe: shall, prior to
accejeration under Paragraph 18 hereof or abandonment of the Property, havo the right {0 collect and retain such
rents as thgy become due and payabie.

Upon acceleration under Paragraph 18 hareo! or abandonment of the Pioperty and at any lime pnor to ths
expiration of any period of redempion following judicial sale, Lender, in person, by agent or by jidicially appointed
teceiver, shall be entitied to enter upon, take pessession of and manage the Property and to collect the rents of the
Froperty including those past due. All rents collected by Lender or the receiver shal! be applied first to paymenl of
the: coals of management of the Property and colaction of the costs of management! of the Property and collection of
rents, inchuding, L't ot linited to receivor's fees, premiums of receiver's bonds and reasonable attomney's Tees and
1hen 1o tha sums secured by this Mortgage. Lender and the receiver shall be liable to eccount only for those rents
actually received.

21. Releass. Upon paymznt of all sums secured by this Morigage on the Expitation Oate of the Note, of upon
the written request of Barrowe: {F ariof 1o the final due date with all sums having been paid) Lender shall rdease this
Martgage without charge to Bon o w7, Borrower shat pay all costs of recordation, if any.

22. Waiver of Homestead. Borr(wr.r Sereby waives al rigt of homestead exemption in the Proporty.

IN WITNESS WHEREOF, Borrower has execut s this Morigage.

‘ "Xméa 5//—»7,/}./5(’
Bommowsr

RORAIL T RUBY

CE T
O Luﬂ s & Lo fog 43 l‘j -
mmlm I A

STATE CF ILUNOIS )
| §§
COUNTYOF (o0 F )

1. the undersigned, a Notary Pubiic in and for said County and Stata do hereby certify ins(, RONALD I RUBY
and CHRISTIKE B RUBY, KUSBAND AND WIFE

personally known 10 me to be the same person{s) whose name(s} is/are subscribed to the foregousg instrument,

appeared before me this day in person, and acknowiedged that the y signed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth,
-
Given under my hand and official seal this QR dayolfUe b REN I
My commission exprres:

s

®HEN RECORCEDN RETURN TO: -
WIDMKRICA FESERAL ERVINGS RANK
1Ih8 5. MAPER ALVD

FAPERVILLE. IL 60840-5949
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007581403 5K

STREET ADDRESS: 507 THIRD STREET

CITY: NI.METTE COUNTY: CoOK
TAX NUMBER: 05-3%-111-093-000¢

LEGAL DESCRIPTION:

PARCEL 1: THAT PART GF LOT 1 IM THE RESURDIVISION QF LOTS 24, 25 AND 26 IN BLOTK
1+ IN LAKE S$%ORE ADDITION TC WILMHETTE, BEING A SUBNDIVISICH OF THE SCOUTHEASTERLY
160.00 ACRLS SF THE HORTH SECTION OF QUILMETTE RESERVATION RECORDED JULY 19,
1951 AS DOCUMANT NO. 15126801 IN COOK COUNTY, ILLINOIG DESCPIBED AS FOLLOWS:
COMMENCING AT Y& ORTHRAST CORNER OF SAID LOT 1; THENCE SOUTH 00 DEGREES 3%
MINUTES 00 SBCOHDD WAST OR AN ASSIMED BERARING ALONG THE RASTERLY LINE OQF SAID
LOr L, A DISTANCE OT £5.01 PEET TO THE CENTHRLINE OF A PARTY WALL EXTENDED
EASTRRLY; THENCE SOUTH 83 DEGRBES 21 MINUTES 00 SECONDS WEST ALONG THE
CENTRERLINE OF A PARTY WALL FYXTENDED, A DISTANCE OF 20.0n PEET FOR A PLACE OF
BEGINNING; THENCE CONTINUISC SUUTH 89 DEGRRES 21 MINUTES G0 SBCONDS WEST ALONG
THE (BNTERLINE OF A PARTY WALL, A DISTANCR OF 58.15 PEBET; THENCE SCUTH 00
DBGREES 39 MINKUTES 00 SECONDS RAST. DISTANCE 19.00 FEST TO THE CENTERLINE OF A
PARTY WALL EXTENDRD WESTERLY; TH&SCL MNORTH 89 DEGREES 21 MINUTRS {0 SECONDS EAST
ALONG THE CBNTBRLINE OF A PARTY WAL!, rSNDED, A DISTANCE OF 58,15 FEET; THENCE
HORTH 00 DEGREES 39 MINUTHS 00 SECCHDS WEBST, A DISTANCE OF 19.00 FEET TO THE
POINT OF BBUGINNING.

PARCEL 2:

THAT PART OF LOT } IH THE RASUBDIVISION OF Lr7S 24, 25 AND 26 IH BLOCK 14 IN
LAXE SHORE ADDITION TO WILMETTE, BRING 5 SUBDIVISION GF THRE SCUTHBASTERLY 160.0
ACRES OF THR NORTH 3BCTION OF QUILMETTE RESERVATLf 4 RBCORDED JULY 19, 1951 AS
DOCUMBNT 15126501 IN COOK COUNTY, ILLINCIS DAF: COZENCIHG AT THE NORTHERAST
CORNBR OF SARID LOT 1, THENCZ HORTH 89 LRGREBES 57 MINU ES 58 SECCHDS WEST ALG THE
NORTHERLY LM OF SAID 1OT i, A DISTANCE OF 152.00 FEET TV THR NORTHWEST CURRER OF
SAID LOT 1, THENCE SOUTH 00 DEGREES 38 MIRUTES 58 SECONDS 22T ALONG THE
WESTERLY LINE OF SAID LOT 1, A DISTARC® OF 76.80 FERET TO A BLIIT ON THE
CENTERLINE OF A PARTY WALL EXTENDED WBSTEBRLY; THENCE NORTH §9 DEGREES 19 MINUTBS
34 SECONDS BAST ALONMG THE CENTERLINE OF A PARTY WALL EXTENDED A OIFT/UCE OF 2.97
FEET 'TO THE WEST FACE OF A BRICK GARAGE WALL POR A POINT OF BEGINNIP; . THRHCE
CONTINTIING MNORTH 39 DEGREES 19 NIRUTRS 14 SECONUS EAST ALONG THR CENTSPLINE OF A
PARTY WALL, A DISTANCE OF 231.70 FERT TO THE BAST FACE OF A RRICK GARAGE ALL,
THENCZ SOUPTH 00 DEGRERS 40 MINUTES 26 SECONDS EBAST AICGNG THE RAST FACE OF &
BRICYX GARAGE WALL, A DISTANTR CF 10.04 FRET TO THRE CHNTRERLINE OF A PARTY WALL;
THENCE SCGUTH 49 DEGRERS 19 MINUTES 14 SECONDS WEST ALONG THE CENTERLINE OF A
PARTY WALL, A CISTANCE OF 23.70 FERT TO THE WEST FACE OF A BRICX GAPAGE WALL;
THENCE NORTH Q0 DHEGRBES 40 MINUTES 26 SECONDS WEST ALONG THE WEST FACE OF A
BRICK GARAGE WALL, A DISTANCE OF 106.04 FEET TO THE FOINT OF DIZGIHNIKG

PARCEL 3:

BASEMENT? FUR THE BENEFIT OF PAPCELS 1 AND 2 AS SET FORTH IN THE DECLARATIONR OF
COVERANTS, CONDITIONS AND RESTRICTIONS FOR LINDRN 7ILLAGE DATED OCTOBER 25, 1582
AND RECORUED AND FILED JANUARY 31, 1983 AS DCOUMERT 26489738 AND LR 32592280.




