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uf A 15Tt MORTGAGE . 726252

MORTGAGE {*5ccarity Instrument”) is given on NOVEMBER 16 , 1895 . The mongagor Is
JAMES DEROSA , A SINCLY PEZRSON i

{*Borrower"). This Securily Instrument is given {0

RESOURCE BANCSHARES MORTIGAGYZ LFUUP, INC., A DELANARE CORPCRATION ,
which I8 organized and existing under ths iaws of THE STATE OF DELAMARE . and whose address is
7909 PARKLANE ROAD, SUITE 150,

COLUMBIA, SOOTH CAROLINA 29223 {*Lender"}. Bosrower awes Lendar the principal sum of
NIFETY FOUR THOUSAND THREE HUNDRED F(F.Y AND 00/100-

Dollars (U.S. § 94,350.00 ) This deb: is evidanced by Borrower's nole daled the same date as Ihis
Securty [nsirument (“Note"), which provides for manthy payments, with the full dedt, il not paid earlier. dug
and payable oncECEMBER 01, 2002 . This Securily-!psirument secures 1o Lendes: (a) the repayment of the
debl avidenced by the Nota, with intarest, and all renswul;, extensions and moditications of the Note; (b) the
payment of ail other sums, with interesl, advanced under sa:agraph 7 to protect the securily of this Security
Instrument; and {c) the performance of Borrower's covenants 37d agreemants under this Securily tnatrument
and the Note. For this purpos%ogirmwer does haraby morigars. grant and convey to Lender the following

described pn:iqen?1 located in Couiiiy, lllinsis:
URIT 13E-1 IN SUSSEX SQUARE CONDOMINIUM AS DELINEATED (# A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE: PART OF THY SOUTH BAST 1/4 OF THE SUTH BAST 1/4 OF SECTION 22
AND PART OF THE NORTHEAST 1/4 OF THE NGRTHEAST 1/4 OF SECTYO4°26, BOTH IN TOWNSHIP 41
RORTH, RANGE 9 EAST OF TRIAD PRINCIPAL MERIDIAN, WHICH SURVEY 5 ATTACHED AS EXBRIBIT
“A® TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBEK 382319854 TOGETHER
WITB ITS UNDIVIDED PERCENTAGE INTEREST IN THEZ COMMON ELEMERTS IN COCX COUNTY, ILLINOIS.
PIN$:06-27-216-009-109C

which has the adkdress 91 162 BRITTANY
{Sireet]
STREAMNOOD  Miinois 60107 {*Property Adoress”);
(City] [Zip Code]

98922856

TOGETHER WITH all the Improvements now or hereafier erected on the properly, and all easements,
8ppurtenances, and lixturgs now or herealter a part of the property. All replacements and addilions shail aliso
be covered by this Security insirument. All of the loragoing is roferred to in this Security Instrument as the

.PW .-

BORHH,OWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to moztgage. grant and convey the Properly and thal the Property is unencumberad, axcept lor encumbrances
of recard. Borrower warranis and will dofend generally the title to tha Property against ail clalims and demands,
subject to any encumbwances ol record. JD
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THIS SECURITY bines unilorm cavenants tar nationa) uie and rnon-unitorm covenarnt
> Witk limited varigtions by Jurisgiclion to constitute a unifprm Security iastnument covering roal property.
= UNIFORM COVENANTS. Borrowsr gng Lender cavenant and agreo a5 follows:
' - Paymenm of Principal ang Interest; Prepayment and La hargos. Borrower shaji PrOmptiy pay whet
due the pﬂnc:pal 0! and interest on the dabt svidenced by the Noe and aNny prepayment ang late charges due
e.

i

-
g
g

. shal Pay 1o Lender on the day monthiy Paymaents are dus undsr the Note. untii thg Note is paid i tult, g sum
< Funas®) 1or- {8) yearly taxes ang assessmenis which M8y alain priority gyer 1his Securiy Instrumany as a
. lien on the Pcoparty, (o) yearly lteasangiq paymans or groyumdg ‘ents on the Proparty, i a0y, {C} yearly nazard or
' Plemiums: (d; Yearly 11000 insurance premiums, il any- (e} yoarly Mmorigage insurance

premiums, i any. and (i} any syms Payable by Borrawer 1o Lander, in ACcocdance wih the Provisions oy
paragraph 8. in fiey of the payment of morngage insyrance premiums. Thege ilems are calied “Escrow ttgms "

the Funds 10 pay the Csieaw tams. tander may not charge Bgrrower for holding and applying the Funas,

connection with this oan, unises applicadie taw provides Olherwise. Unless an &greament is mage or
i .

earnings on the Funds Borrowar and L apdg; May agree in wiiting, however, that interes) shall be paid on the

Funds. Lender snays Dive 1o Borrower, wi bt charge, an annuat accounting of the Fynds. Showing credits and

debits ta the Funds and the Pulpase far wlic'i sach debit to the Funds was made. The Funds arp Pledged us
onal security for af SUmS secured by this Hetunity instrumant.

It the Funds heid By Londer excoed the amcant; peimittad 1o ba heig by applicable Jgw, Lender shall
&CCoun! 16 Borrower fortha excees Funds in ACCOIZAr<a wilh the requiremaents of 8pplicable law. It the amount
ot the Funds heidt by Lencer at any lime is not sulliciyr 1p bay the Escrow itams when dus, Lohder may so
notity Borrowar in wilting, and, in sych case Barrower 3235 Day to Lendar the ameunt necessary to make up
the deliciency. Borrower shal) maxe Up the asiiciency in ne, rore than twakvg monthly payments, at Lenders

on.

8orrowar shal promptly fumish to Lander receipls evidencing the payments.

Borrowsr shap prompity discharge any fign which has priority aver thig Security instrument unless
Borrawe:: {3} agrees in writing to the paymeni of the obligation secureq by the tien in 3 mannser acceptable to &
Lender; (b) contesis in good (3ith the lien Dy. or defends against snforcement of the fian in, lsgat procesdings
which in the Lender's opinign 6pa‘ate 10 praven) the enlorcament of the lien; or (¢) Socurss from the holder of

’ :
5. Hazard or Proger Insurance. Borrower shal keep the impravements now existing or hereatter @

arected on the Propeny Lsur&d against loss by thre, hazards Inciuded within the 1erm “extandg coverags” anvs O
any alker n?zards, Including tiacds or llooding, for whichy Lender requires insurance. Thig insurance shall be

i ne
insurance shajl be choser by Borrower subject to Langer's approval which shall not be unreasonably withheld.

(] B’ontorm’i’ls 0] "Ta:nt!a;'in Ft;,overaga described aboye, Lender ma;. al Lender's opt obtain <ovarage to
8ttt Lo, § Nghts in the Pr in accordance wish fagraph 7.

E—
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« Al Ingurance policies and ranewalis shall be acceptable so Lender and shail inclide a standard morigage
; clause. Lender shali have the right to hold the policies and renewais. It Londer requires, Borrower shall
. prompliy give to Lender alf receipis of paid premiums and renewal notices. in the avent of logs, Borrower shall
va praompt notice 1o he insurance carrier and Lender. Landar may make proof of loss if not made promplly by
frowar.
4+ Unlass Lendar and Borrowar otherwise agreée in wriling, insurance proceeds shall be applied lo restoration
", Or rapair of the Properly damaged, i the restorabcn of repaif is aconomically fsasible and Lender's secutity is
* nol jessened. If the restoration or repatr is not aconomically 1easible or Lender’s sacurify would be lessened,
- the insurance proceeds shall be applied to the sums sacurad by this Securily Insirument, whether or not then
7 dus, with any excess paid to Borrower. i Borrower abandons the Property, or does not answer within 30 days
+, & nolice !rom Lender that the insurance carrigr has otlered to seilla a claim, then Lenhder may collact the
insurance procaeds. Lendqr may use the proceeds 10 1epair of restore the Proparty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrower otherwisse agree in writing, any application of proceeds to principal shafl not
axtend or postpone the due date of the monthly paymants referred (o In paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Propernty is acquired by Lender, Borrowur's right 1o any
insurance policius and proceeds resulling from damage ‘o the Properly prior to 1he acquisition shall pass 10
Lender to the extuii! of the sums secured by this Securily Inslrumenl immediataly prior to the acquisition.

8. Occupancy, Piusarvation, Maintenance and Protection of the Propesty; Borrower's Loan Appil-
cation; Leaseholds. corrower shall occupy, establish, and use the Property as Borrower's principal
reskdence within sixty purs afler the exacution of this Security Instrumert and shalt continue to occupy the
Property as Borrower's priaripal rasidence (or at least one yaear after the date of occupancy, uress Lender
olherwisg agreas in writhg which consent shall not be unreasonatly wilthheld, or unless axienuating
circumsiances exisl which ate hayond Botrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Proparty 1o delzriorate, of commil waste on the Property. Borrower shali be in dafault if any
forfelture action or proceeading, whaihar civil or criminal, is begun that in Lender's good faith judgment could
result in forteiture of the Properly or othcrwise materially impair the lien created by this Security Instrument os
Lender's security intarast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the actior or proceeding to be rasmissed with a ruling 1hat, in Lender's good laith determination,
praciudes forfaiture of the Barrower's interasi in the Property or other material impairment of the Han ¢reuled
by this Security Instrumant or Londar’'s secuitiv interest. Borrowar shal! also Le in default if Borrowar, during
the loan application process, gave malerially fal;e or.inaccurale inferination or stalements to Lender (or failed
lo provide Lander with any matarial infarmalion} in connection with the loan evidenced by the Note, including,
but not mited to, representalions concerning Barrowar’s occupancy of the Property as a principal residence. if
this Security Instrument is on a leasehokd, Borrowes-s%all comply with ail the provisions of the lease. if
Borrowar acquires fee title lo the Property, the leasehw’d and the fee title shall not maerge uniess Lender
agreeas (o the marger in writing.

7. Protection of Lendet's Rights in the Property. I 8Boriower lails lo perform the covenants and
agreements conlained in this Securily Instrument, or there is a iepaiproceading that may signiticantly affect
Lender's rights in the Property {such as a procaeding in bankruplcy . probate, for condemaation o7 forfeiture of
to entarce [aws or regulations), then Lender may do and pay for whatzve: is necessary to prolect the vaiug ol
the Property and Lender’s rights in the Proparly. Lender’'s actions may ‘nc'cde paying any sums secured by a
Hien which has priority aver this Security Inslrument, appearing in courl, payi~g reasonable attorneys' fees and
entering an the Proparty to make repaira. Although Lender may fake actior under this paragr 7. Lender
does nat have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral a3bt of Borrowar $ecured
by this Securlly instrument. Unless Borrawer and Lender agree 10 other terms of paye . these amounis shall
bear interast from the dale of dishurgement at the Note rale and shall be payable, wita interest, upon nolice
trom Lander ic Borrower raGuesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrumaent, Borrowar shall pay the premiums requirgd to maimain Ihe morngage insurance in
effact. If, [or any reason, the mortgage insuranca covarage required by Lender lapses of ceases to be in effect,
Borrower shall pay the premiums required to obtain covarage substantially equivalent {o e :morigage
isurance previously in atfect, a1 a cost subdstantialfy equivaient to the cos! 1o Borrower of the mortga?e
insurance previously in effect, from an aiternate morgage insurer approved by Lender. !f substantially
equivalent mongage insurance coverage i¢ not available, Borrower shall pay {o Lender each month a sum
eGual to one-tweltth of the yearly morigage insurance premium being paid by Borrowsr when the insurance
covetage lapsed cr ceasad to be in elfect. Lender will accept, use and rolain these payments as a 1085 reserve
in Reu of martgage insurance. Loss rosarve paymenls may no longer be required, at the option of Lender, if
morigage insurance covarage (in the amount and lor the period that Lender requires} provided by an insurer
approved by Lendar again becomes availabie and is obtained. Borrower shall pay \he premiume required to
maintain morigage insurance In eflect. or to provide a loss resarva, until the reGuirement for mongage
insurance ands in accordance with any written agreement beiwaan Borrowar and Lander or applicable law.

%.In lon. Lender or its agent may make reasonable entriez upon and inspectians ol the Property.
Lender shati give Bosrower nolice at the time of or prior 10 an inspaction specitying reasonable cause fur the

inspeciion. JD

ATAS - B Page 2ol

-

——




LY
»

* 10. Condemnaticn, 'l’kaJ hlcee 5 EE{'IMQJ Aclil'm gr::gn?agE:,Yiroci or consequential, n

_conhection with any condermnation or other 1aking of any part of (he Property, or for conveyance in fisu of
- condemnation, are hereby assigned and shall be paid 10 Lander.
. In the avent of a total taking of the Property. the proceeds shall be applied Yo the sums secured by this
. Security tnstrument, whather or not than dug, with any excsss paid 1» Borrower. In the event of a partiat taking
: of the Property in which the lair market vale of the Property kmmediately belore the taking is equal to or
. @reaigr than the amount of the sums secured by this Security Insirument immedialely betore ihe 12king, unless
~. Borrowat and Lender otharwise agree in writing, the sums secured by this Security Instrument ghalt be
_ reduced 3y the amount of the proceeds multiplied by the lollowing traction: {a) the tolal amount of the sums
; secured .mmadialely before the laking, divided by (b) the tair market vaiue of Ihe Prope immadtately belore
= the taking. Any balance shatl be paid to Borrowar In the avent of a partial taking of 1he Property in which the
falr marke} value of the Property immediately belore the taking is lass than the amount of the sums secured
immediatety before the laking, unlass Borrower and Lender otherwise agree in wiiting or untess applicable law
viherwise proviges, 1he proceeds shall be applied to the sums secured by this Security instrument whather or
not the sums are then dua.

If the Property is abandoned by Borrowar, or it, alier notice by L.ender to Borrowar that the condemnor offers
to make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the
dais the nolica s givan, Lender is authorized lo collect and a the proceads, at its opiion, elther to
;:stotallon or sapair-of tha Propeny or lo the sums secured by this Securily instrument, whathes of not then

]

Unless Lender anc Forrower ofherwise agree in writing, any application of proceeds 1o principal shall not
exiend or postpone tis s date of the monthly payments reforced to in paragraphs 1 and 2 or change the
amoumn of such payments.

11. Borrower Not Aelsased; Forbesrance By Lander Hot s Walver. Exiension of the lime for paymen of
modification af amonizalion ©. ihe sums secured by this Securily Insirument granted by Lender 1o any
successor in intarast of Barrowar shait pot opecate to release ths liability of the originai Borrowes or Sofrower’s
successors In interest. Lender shail not be required to commence proceedings against any successor In
interest or refuse (o extend time lor payment or otherwise modily amortization of the sums secured by this
Security instryumeni by reason of any tamznd made by the original Bofrower or Bocrower's Successors in
inferest. Any lorbearance by Lendor in execising any right or ramedy shali not be a waiver of or preciude the
gxarcise ol any right or remedy.

12. Successors and Assigns Bound; Joint ur/o Several Liabliity; Co-signers. The  covenanis  and
agreemsnts of this Socurity Instrument shall bind 4nG benefit the successors and assigns ¢! Lander and
Borrower, subject to the provisions of paragraph 17. Rormwer's covenants and agreements shall be joint and
sevoral. Ay Borrower who co-signs this Security Instramant bul dass nol execule the Note: (a) is co-8ighing
this Security Instrument only 1o morigage, grant and convay.ihat Borrower's inlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligaled to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any otter Borrowar may agres lo exiend, modity, torbear or make
any accommndations with reqard {2 the tarms of this Security instrumant or the Note without that Borrower's
consant.

13. Loan Charges. Il the loan secured By this Security instrumeni s subject 1o a law which sels maxifum
loan charges, and thal law is finally interpreted su that the interesl or (lhvar loan charges coliected of 10 be
collacted in connaction with the oan excesd the permitted limits, then: {a)-any such foan charge shall oe
reduced by the amount necessary to reduce the charge 1o the permitted Fmit. and (b) any sums already
colleciad from Borrower which exceeded permitted limits will be relunded to Borrower. Lender may choose to
make this rafund by reducing the principal owed under the Nola or by making a direct payment to Borrower. If a
reinxend ,r;d:ges principal, the raduction will be trealed as a partial prepayment without 24, prepayment charge
under t te.

14. Notices. Any notice lo Borrowar provided lor in this Security Instrument shall be yr.en by delivering i
or by malting it by first class mail unless applicable Jaw requires use of anothes method. Vivs notice shatl be
diracted (o the Property Address or any othar address Borrower designates by notice 16 Lenoss, Any notice 10
Lender shall be grven by first class mail to Lendar's address stated herein or any other address Lander
designates by notice 10 Borrowar. Any notice providad for in this Security Instrumem shall be deamed to have
baen given {0 Borrov:er or Lender when givan as provided in this paragraph.

15. Governing Law; Severabliity. This Security Inslrument shall be governed by federal law and the Iaww
ol the jurisdiciion in which the Property is localed. In the event 1hat any provision or clause Of this Socuﬂtym
Instrumant or the Nole contlicls with appiicable law, such conffic! shall not affact other provisions of this
Security instrumant or the Nofs which can be given eifect without the contlicting provigion. To this end the iy
provisions af this Security Instrument and the Note are dectarad 10 be severably.

; 16. Bor‘romr'l Copy. Borrower shall be given one conformed copy of the Note and of Ihis Security &
nstrument. ¢

17. Transter of the Property Or a Benaficial Interest In Borrower, it all or any part of the Property or anym
interest in it is sold or translerrad (o1 il a baneficial imerest in Borrower is 8okl or transferred and Borrowsr s
rot & natural person) without Lender's prior writlen consent, Lender may, at its optien, requise immediate
paymant in full of all sums secured by this Security Instrument. Howaver, this option shall not be exarcised by
Lender il axarcise is prohibited by tederal law as of the date of this Security inslrumenLrD

ol
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It Lendar exercisas this option, Lender shall give Borrowar nalice of acceleration. The notice shall provide a
peried of not less than 30 days Irom the date the notice is defivered or mailed within which Borrowar must pay
all sums sscured by this Securily Instrument. If Borrower fails 10 pay these sums prior to the expiration of this

'* period, Lander may invoke any remedies parmitted by this Security Instrument without further notica or demand

o0 Borrower.
18. Borrower’'s Right 10 Relnstate. It Borrowar meets certain conditions, Borrower shall have the righf to

nave enforcement of this Security instrumaent discomlinued at any time prior to the earlier o1: (a) 5 days {or such

others psricd as applicable taw may specity for reinstatemaent) belore sale of the Proparty pursuant to any powst

: of sale conalned in this Security !nsirument; or (b} entry of a judgmart enlorcing this Security instrument.

Thase conditions are thal Bosrower: (3) pays Lender ali sums which then would be due under this Sacurity

~ Instruman and the Note as il no accaleratian had occurred; () cures any default of any other covenams or

agresments; (c) pays all gxpenses incurrad in enloreing this Securlty Instrument, including, but nol limited 10,
raasonable attorneys’ tees; and (d) takes such actlon as Lender may reasonably require to assure that the Hen
of this Security Instrument, Lendar's rights in the Proparty anc Borrower's obligation 1o pay the sums gecured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumant and the obligations secuted hereby shall remain fully etfective as it no acceleration had occurred.
However, this ric's) to reinstate shall not apply in the case of accelsration under para?lraph 17.

19. Sale of dojs: Change of Loan Servicer. The Note or a partial interest in the Nate (together with this
Security Instrume:t) may be 8okl one or more limes without prior notice 10 Borrower. A sale may result in &
changa in the entity tk.irwn as the "Loan Servicer®) thal coliects manthly payments due under the Note and this
Security instrument Tae.a also may be one or more changes of the Loan Servicer unrelaled 1o a sale o1 the
Nate. If there Is a chainge of the Loan Servicer, Borrower will be given written nolice of the change in
accorgance with paragraph (4 sbove and applicadle law. The notice will $i8le the name and address of the new
Loan Servicer and the addryss ‘o which paymaenlts should be made. The nolice will also contain any other
information required by appiicable I2w.

20. Hazsrdous Substancas. 3nirawer shall not cause or perinit the presence, use. disposal, storage, or
release of any Hazardous Substances or-3« in the Property. Borrower shal! not do, nor aliow anyone vlse fo 0o,
anything alfecting the Praperty that is in violalion ol any Environmantal Law. The preceding two semtenceas shatl
not apply to the presence, use. or starage ¢n ihe Property of small quantilies of Hazardous Subslancss thal are
generally recognized to be appropriate (o norm.airesidantial uses and to maintenance of the Property.

Borrowar shall promptly give Londer writtern ~otice of any invesligation, claim, demand, lawsult o7 olher
action by any governmental or reguiatory agency or-privale party involving the Property and any Hazardous
Substance or Ehvironmental Law of which Borrowes has actual knowledge. If Borrower leams, or [s notiled by
anhy governmen:al or regulatosy authority, that any reinaval or other remediation of any Hazardous Substance
attecting tha Preperty is necessary. Borrower shall promiptiy rake all necessary remedial actions in accordance
with Environmental Law.

As used in thig paragraph 20, "Hazardous Substances” are trase substances defined as toxic or hazardous
substancas by Environmantal Law and ihe lollowing subslances’ casoline, kerosene. other ffammable or toxic
petroleum products, toxic pesticides and herbicides, voialie sobenls, materials comtaining asbesios or
formaidehyde, and radioactive materials. As used in this paragrapa 20 “Environmeniai Law" mesans federal
law!s an“;:l 8 of the jurisdiction whare tha Property is localed that rorzic o heahh, safety or environmental
protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and Lyre2 as follows:

21. Accelaration; Remedies. Lender 3hall give notice ta Borrower prici to scceleration following
Borrower's breach of any covensnt or agreement In this Security insirument (but not prior to
accelerstion under paragraph 17 uniass applicable law provides otherwiss). The nutice shall specily: {a)
the defsult; (b) the action required to cure the default; (c) 8 dste, not less than 3T duys from the date the
notice is given to Borrowar, by which the dajault must be cured; and (d) that faliure 0 cure the defsult
on or before the date specliled in the notice may result In acceleration of the sums secured dy thls
Sscurity instrument and sale of the Property. The notize shail further Inform Borrow(x ot the 7ight to
reinsiato after acceleration and the right to assert In the foreciosure proceeding the non-existence of a
default or any ather detonse o Borrower 10 acceleration and forclosurs. i the default (a not cured on oF
belors the date speci‘ied in the netice, Lender at Ha oplion may raquire immadiate payment In full of all
aums secured by this Securlty Instrument without further demand and may foraciose this Security
instrument by judicls! procesding. Lendier shali be entitied to collect all expenses Incurred In pursuing
the remedies provided in ihis paragraph 21, including, but not limited 10, roasonabie attomays’ fees and
costa of titie evidence.
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22. Relesse. Upon payment of all sums securad by this Securily instrument, Lender shall release this
Security Instrumant without charge 1o Borrowar. Barrower shall pay any recardation costs.

23. Walver of Homesieed. Borrower waives all right of homestead exemption in the Propanty.

24, Riders to this Securlty Instrument. |! one or more riders are axecuted by Borrower and recordad
fcgether with this Security Insirument, the covenants ang agreements of each such rider shall be incorporated
into and shall amend and supplament the covenants and agraements of this Security Instrument as if the
rider(s) ware a part of this Sacurity instrument. {Check applicable box(es)]

1 Adjustablie Rate Rider X Condominium Rider 75 1-4 Family Rider
Graduated Paymant Rider {: Planned Unit Developmant Rider 7] Biwoskly Payment Rider
Bailoon RAider 77 Rata improvement Rider [ Second Home Rider

Other(s) {specify)

8Y S!IGNING BELOW, Borrower accepts and agrees 10 the 1erms and covenants contained in this Security
instrument anc? i any ridas(s) executed by Borrower and recorded with it.

Withessas. Y
s A Vd !
Zma S /%"

! 7:]_ . ~
18D Jed

JA#S DEROSA

[9pace Below This Lins Tor Achkawwhdpaeat] ————-~
STATEOF ILLINOIS . weer— @4l Countyss:

I, . a Notary Public in andt fur.5ald county and state
do haraby certily thal JAMES DEROSA

, (rsonally known
to me to be the same parson(s) whose name(s) IS subscribed to iho foregaing instrument, appeared
befora ma this day in person, and acknowledged that signed and delivered 1he said instruinent as
iree and voluntary act, for the uses and purpcses therein et forth.

Given under my hand and ofticial seal, this  16TH day ol NOVEMBER ,1395

My commission expires: /

Nolary Public

2

This Instrument was preparad by: i &?Luﬂ\Jo‘_'
RESOURCE BANCSHARES MORTGAGE GROUP, INC.
1307 BUTTERFIELD ROAD, SUITE 422

BDOWNERS GROVE, ILLINOIS 60515

P
. .

1
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‘CONDOMINIUM RIDER 376252

.. THIS CONDOMINIUM RIDER is made this 16TH day of NOVEMBER , 13935  and is incorporaled into
;- and shali be deemed to amend and supplament the Mortgage, Deed of Trust or Security Deed (the "Security
instrument®) of the same date given by the undarsigned (the “Borrower”) to sacure Berrowar's Nole lo
RESOURCE BANCIHAPRS MURTGAGE GROUP, INC., A DELAWARE CORPORATION
4 {the "Lender*) of the same date and covering the Properly described in the Security instrumant and located al:
. 182 BRITTANY, STREAMMOCD, ILLINOIS 60107
|Property Addrens)
The Property inciudes a unit in, togather with an undivided interest in the common elements of, a condominium
project known as: SUSSEX
[Name of Congormirngr Project]
{the "Condominium Projact”). If the owners association of other entity which acts for the Condominium Project
(the "Cwnars Association®) holds title to property for tha benelit or uge of its members or sharehoiders, the
Propesty also inzi:des Borrower's intarest in the Owners Association and the uses, proceeds and bensiis of
Borrower’s Inleres:.

CONDOMINIUG ZOVENANTS, In addition 1o the covenanis and agreements made in the Securily
instrument, Borrowei a:«l Londer turihar covenant and agree as lollows:

A. Condominium Gu'.qntlons. Borrower shall parform ali ol Borrower's obligations under the
Condominium Project's Corsi*uant Documents. The “Constiluent Documents® are the: (i) Declaration or any
othyr document which creatie tha Cordominium Project; (i} by-laws; (ili) code cf regulations; and (iv) other
squivaiont documems. Borrowor shall promptly pay, when dua, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as Yie Ownars Association maintains, with a generally accepled insurance
carrier, 3 "master” of “blanket® policy 4 the Condominium Project which is catisfaciory to Lendsr and which
provides insurance coverage in the amcurie, lor the periods, and against the hazards Lender requires,
including fire and hazards included within the \e7.r “extended coverage.” then:

1) Lander waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of 1he ysarly
premium instatiments for hazard insurance oan the Prapeity; ang

(i) Borrowar's obligation under Unilorm Covenant 5 (o maimain hazard insurance coverage on the Property
is deamed satisfied {0 the extent that the required coverags is provided by the Owners Association policy.

Borrower shall give Landar prompl notica of any 1apse in rquired hazard insurance coverage.

\n the avent 3 a distribution of hazard insutance procaeds i lieu of restoration cr repair foliowing a foss 1o
the Property, whether 1o the unif or fo comman elemenls, sny proceeds payable 10 Borrower are hersby
assignad ang shatl be pald 1o Lender for application 1o the sums secured by the Security instrument, with any
excess paki to Borrower.

C. Pubilc Liablity Insurance. Borrowar shall take Such actions as mzy be reasonabie to insure that the
Owners Associalion maintains a public liability insurance policy acceptably i lorm, amounl, and extent of
coverage 1o Lemier.

D. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of Ina Fr5partty, whether of the
untt or of the common alements, or for any conveyance In lieu of condemnation, are herely assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender lo tha sums secured by the Security instrument as
provided in Uniform Covenant 10.

E. Landet’s Prior Consent. Borrower shall nol, excapl aller notice to Lendor and with Lender's prior
wiitien consent, eithgr partition or subdivide the Properly or consant lo.

{1} tha abandonment or termination of the Condominium Projact, except for abandonment or lermination
required by law in the case of substantial destruction by lire or other casuaity or in the case of a taking by
condemnation or eminent domain;

, (i) any amendment to any provision ot the Constituenl Documents it the provision is for the exprads benefit
of Lender;

(i} termination of professional managemen! and assumption n! self-managemeni of the Owners
Associalion; or

{iv) any action which wouk! hava the gHect of rendering the public fiability insurance coverage maimainedby
the Owners Assoclation unacceplable to Lendes.
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F. Remedies. H Borrowser dogs not pay condominium dues and assessments when due, then Lender may

.~ pay them. Any amournits disbursed by Lender under this paragraph F shail beccme additional dett of Borrower
- secured by the Securily instrument. Unlass Sorrowsr and Lender agree to other ierms ol payment, these

" amcunts shall bear intarast from the dale of disbursement al the Note raie and shall be payabls, with interest,

- upen notice irom Lender lo Borrower raguesting payment.

BY SIGNING BELOW, Borrower accepls and agraes to the lerms and provisions contained in this

Condominium Rider.
f7 éZ_QfEZ‘ (Seah

JANES DEROSA Borwwst

{Seal)
-Borrowss

{Seal}

-Borrsaw

(Seal)
-Borrower
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BALLOON RIDER

1 L Rt
{CONDITIONAL RIGHT TO REFINANCE) 276292

THIS BALLOON RIDER is made this 16TH  day of NOVEMBER .19a5 , and is incorporaled into
ang shall be desmad to amend and supplement the Morigage, Desd of Trust or Deed to Secure Debt (lhe
. "Security tnstrumenl”} of the same date given by tha undersigned (the “Bofrower”) to secure the Borrower's

+ Nota 10 RESOURCE BANCSHARZS MORTGAGE GROUP, INC., A DELAWARE CORPORATION

‘the “Lender’) of the same date and covering the properly dascribed in the Security insirument and located at:
162 BRITTAXY, STRZAMMOOD, ILLINCIS 65107
{Property Address]

The intgrest rate stated on tha Nota is called the “Note Rale.” The cale of the Note is calied the “Nole Date.”
| understand the Lendar may transfer the Note, Security instrument and Ihis Rider. The Lende¢ or anyane who
takes tho Nole, the Sacurity instrument and this Rider by transigr and wha is entitled 10 receive payments under
the Nolg is calied the “Note Holder "

ADDITIONAL COYSNANTS, In addilion 1o the covenanis and agreementis in the Security Instrument,
Bofrower and Lends: r.ither covenant and agree as lollows (despite anything to the contrary contained In the
Security Instrumant cr iYe Note):

1. CONDITIONAL RIGHT TO A:FINANCE

At thg maturity date o! the wote snd Security Instrument (the *Malurity Date"}, { will b abie to obtain a new
koan (“New Loan®) with a new Maiiricv Date of DECEMBER 0} , 2025 , and with an interast rate equai
to the "New Note Rale" detarmined in aczardance with Saclion 3 betow if all 1he conditions provided in Sections
2 and 5 below are mel {the “Conditiona. Retinancing Option®). !If those conditions are not met, | understand that
the Note Holder is under no obligation lo retirance or modify the Note, of to extend the Maturity Dale, and that |
will have to repay Ihe Nate from my own resau:css or find a fander wiking to lend me the money lo repay the
Nole.

2. CONDITIONS TO OPTION

If | want lo axercise the Conditiona! Relinancing Optiur ar malturity, ceriain conditions must be met as of the
Maturity Date. Thase conditions are: (1) | musl still be the swher and occupant of the property subject io the
Security Instrument {the “Property™); (2) 1 must be current in ny monihly payments and cannol have been more
than 37 days lale on any of the 12 scheduled monthly paymen!s immadiately praceding the Maturity Date; (3}
no lign against the Property (except for taxes and spacial assessmeits no? ye! gue and payabls) other than that
of the Security Instrument may exist; (4] the New Note Rala canno! be me:2 than 5 perceniage polnts above ihe
Note Rate; and (5) | must makae 8 writlen reques! to the Note Halder as providadin Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a tixed rate of interest equal {0 the Federal Nailonz Mortgage Associalion's
raquired net yietd 1or 30-year lixed rats morgages subjec! to a 60-day mandatory de’vary commitment, plus
ona-halt o one perceniage point (0.5%). rounded to the nearest on2-aighth of ane percritage point (0.125%)
{the "Hew Note Rata"}. The required ne! yieid shall be ths applicable net yield in effect o: i date and time of
day that the Note Holder receives notice ol my election to exercise the Conditional Refinanciy) Oplion. If this
required net yieks i8 not available, the Note Holder will determine the Now Note Rate by using comparabie
informaticn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Nole Rate and 8l other cancitions required in Seclion 2 above are salistied, the Mots Holder wili determine
the amount of the montnly payment that will be sufticiant to repay in full (a) the unpaid principal, plus (b}
accrued but unpaid intarest, plus (c; ali other sums | will owa under the Note and Security instrument on the
Maturity Date {assuming my monihly paymants then are currant, as required under Section 2 above), ovar the
torm of tho New Note at the New Nate Rate In equal monthly paymenris. The result of this calculation will be the
amouitt of my new principal and interest paymant every monih unti! the New Nol%ny paid.
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, 5. EXERCISING THE CONDITIONAL REFINANCING OPTION
~ The Nole Hoider wiil notity me at teas), 60 calendar days in advanc: of the Maturity Date and advise mé of
.- the pancipal, accrued but unpaid interast. and ahl other sums | am expected to owe on the Maturity Date. The
- Nota Holder also will advise me that | may exercise the Condiional Ralinancing Option il the conditions in
Section 2 above ars met. Tha Note Holder will provide my payment record informalion, logether with the name,
' litie and address of the person represeniing the Note Holder that | must notily In order to exarcise the
- Condlitional Refinancing Option. H | meet the conditions of Section 2 above, | may exercise the Conditionsl
- Retinancing Option by notitying the Note Holder no tales than 45 calendar days prior 1o the Maturity Date, The
+ Note Ho'der will caiculate the lixed New Nole Rale based upon the Federai Nalional Mortgage Association's
' applicable publishad required net yield in effect an Ine date and time of day netification is received by tha Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and proparty lien stalus. Belore the Maturity Date the
Note Holder will advise me of the new interasi cate (the New Nele Rate), now monthly payment amount and a
date. time and place at which ) must appear 10 signh documents required to complate the required refinancing. |
uncerstand the Note Holder wil! charge me a $250 processing tee and the costs associated with updating the

tilie insurance 7axicy, if any.
BY SIGNING Pci OW, Borrowsr accepts and agrees 10 he terms and covenants contained in this Bahoon

Ridegr.

R =7

T ) o
e S M - __{Seal}

JAH!§’ LEROSA Borrower
/

(Seal)

Borrowet

|Sign Qriginai Onty]




