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Prepared by: LORT RITZ

RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICKS ~7
800 E. NORTHWEST HIGHWAY, H100 /)
PALATINE, ILLINGLS 50067 e

MORTGAGE Loan No. 206927635

THIS MORTGAGE ("Security Instruriers”) is given on December 13, 1995

. The mortgagor is
ANDREW J. LANG and MAKIE C. LANG ~HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of THE STATL WUF ILLINOIS
address is B0OO E. NORTHWEST HIGHWAY, B100, PALAYTINE, /({LLINGIS €0067

o eender”). Borrower owes Lemder the principal sum of

-mul whose

Sixty Eight Thousand and nao/100

Doltars (U5, 3 £8,0G0.00 J.
This debt is cvidenced by Borrower’s note dated the same date as this Secusity Instrument ("Noie"), which provides for
monthly paymenis, with the full debt, if not paid eartier, due and payable on Januaiv.l, 2026 .
This Security Instnyment secures to Lender: (ay the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note: (b) the payment of all other swins, with intcrest, wdvanced under paragraph 7 1o
protect the security cf this Security Instrument; and (¢} the performance of Borrower's covenanfs-and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortpage, grant and convey 1o Lender the foliowing
described property located in COOK County, Ilineis:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

OLLHLBLG

PIN 27-24-100-016-0000 e ‘
which has the address of 7951 W. 160TH STREET TINLEY PARK [Street, City),
inois £04177 {2ip Code§ {"Propeny Address™);

ILLINDIS-Single Family-ENMAIFHLMC UNIFORM

e §)) 4 K~ INSTRUMENT Form 3014 /90
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 this Security instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.
&, Muzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Properiy insured against [oss by fire, hazards included within the 1erm "extended coverage™ and any other hazards, including
" floods or Nooding, for which Lender requires insusance. This insurance shall be maintained tn the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nat be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard merigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipis of
paid premiums and renewal rotices. In the event of loss. Borrower shall give prompi notice io the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resteration or repair of the
Property damaged, £ tie testoration or repair is economically feasibie and Lender's security is not fessencd, If the restoration or
repair is not economicaily fuasibie or Lender's security would be lessened, the insurance proceeds shall be applied (e the sums
secured by this Security Instrument, whether or not then due, with any excess prid to Borrower. If Borrower abandons the
Property, or does not ansvier, aithin 30 days a notice from Lender that the insurance carrier has offered o seitle a claim, then
Lender may coliect the insurance proceeds, Lender may use the proceeds to repair or restore the Properly or 1o pay sums
secured by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Mtherwise agree in wriling, any application of procecds to principal shall not extend or
postpone the due date of the monthly payinents referred o in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquirer) by Lender, Borrower's righi o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition/shal® pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance s Siotection of the Property; Borrower's Loan Application; Leascholds,
Borrewer shall occupy, establish, and use the Property av Rorrower's principal residence within sixty days after the excculion of
this Sccurity Instrument and shall continue 1o occupy the Projrty as Borrower's principal residence for at least one year after
the date of occupaney, unless Lender otherwisc agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuaiing circumstances exist which are beyond Borrower's cuntrol. Borrower shall not destroy, damage o1 impair the
Property, allow the Property to deterioraie, or commit waste en (ke Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenter's ood faith judgment could result in forfeitre of the
Property or otherwise materially impair the lien created by this Security insirzment or Lender’s secirity interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by cavsing the aption or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boarower's/interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security tnternst. Berrower shal! also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informazion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representalions concerning Borrower's occupancy of the Propenty as a principal residence. It this Security Instrument is on &
lcasehold, Borrower shall comply with ail the provisions uof the lease. If Borrower acquires fee title to tae Property, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perferm the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever ts necessary 1o protect the vaiue of the Froperty and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a Jien which has priority over this Security Instrument, appearing in counl, paying
reasonable altorneys’ fees and entering on the Propenty 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securiiy Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shali pay the premiums required 1o maintain the mortgage insurance in effect. If. for any reason, the
morgage insurance coverage required by Lender apses or ceases 1o be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided {or in this

* Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Scverability. This Security Insttument shall be governed by federai faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instriment or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be

given eftect without the conflicting provision. To this end the provisions of this Security Instrument und the Note ar¢ declared g

to be severable. g

16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument. x

17. Transfer of the Property or a Beneficial Interest in Borrower, If all ov any part of the Property ar any interest in it ’:J

is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Barrower is not a natural person) without X

; Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this >
‘ Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date E.;

of this Securily Instrument.

If Lender exeroizes this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of noi
less than 30 days fruam. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. &f Eorrower faits to pay these suimns prior to the expiration of this peried, Lender may invoke any remedics
permiited by this Securty fastrument without further notice or demand on Borrower,

18. Borrower’s Kighic'w, Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days {or such other period as
applicable law may specily for winstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays
Lender all sums which then would be aus’vider ¢his Secunity Instrument and the Note as if no aceeleration had occurred; (b)
cures any dJdefault of any other covenanis or azrecnients; (¢) pays all expenses wreurred in enforcing this Sceunity Instrument,
inctuding, but not limited to, reasonable attoraeys” fees; and (d) takes such action as Lender may reasonabiy require to assure
that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower’s oblipation 10 pay the sums secured by
this Security Instrument shall continue unchanged. AJgon reinsiatement by Borrower, this Security [nstrument and b
obiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shal
not apply in (he case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Mow ¢ a partial interest in the Note (together with this Security
Instirument) may be sold one or more times without prior notice 1¢ Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the votc and this Security Instrument. There also may be one
or more changes of the Loar Servicer unrelated 10 a sale of the Note. I ther: is 2 change of the Loan Servicer, Borrower will be
given wrilter notice of the change in accordance with paragraph 14 above-wid apniicable law. The notice will state the narie and
address of the new Loan Servicer and the address to which payments should oe naade. The notice will also contain any other
information required by apolicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyuic sise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semtences shal ‘nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized <o be appropriate te normial
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, {awsuic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. {f Borrower {earns, or is notifted by any governmenial or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relaie 10 heaith, salety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragriph 17 uiticss

l'aihl&‘_;l‘] fJ (’_f ’
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STTACHED ADDENDUM FOR LEGAL DESCRIPTION

LDAN NO, 206937635

PARCEL 1:

THE WEST 21.02 FEET OF THE £AST 47.33 FERT OF A PARCEL CF LAND HEREIN DESIGNATED
THE BUILDIMG PARCEL BEING THAT PART OF LOT 1 IN RSHFORD XANDR W3ST PHASE I1:
BEING A SUBDIVISTON CF PART OF THS NCRTHWEST 1/4 OF THE NORTHWRST 1/¢ CF SECTION
24 TOWNHSHIE 35 NORTH RANGE 12 BAST OF TRE THIRD PRINCIPAL MERIDIAN BOUNDED AND
DESCRIBED o8 IPOLLAWS ¢ COMMENCYNG AT THE NORTHWEST CORNER OF SAID LOT 11 THENCE
SOUTH 39 DEGRAR3 S4 MINUTRS 38 SECONDS EAST, RALONG THE NORTH LINB OF ZAID LOT L.
FOR A DISTANCE OF 20.13 PRET, THERCE SOUMY 0 DEGRFES 94 MINUTES 1€ SECDNDS WEST
FON A DISTANCE OF 13.77 FEST TO THE POINT OF BEGINNING OF SAID BUILDING PARCEL
THENCE SCUTH B89 DEES 55 MINUTES 44 SECONDS EAST 136,83 FBHT; TRENCE SCUTH ¢
DEGRESS 04 MINUTES /L6 9BCONDS WEST 62.99 FEET: THENCR MORTH 89 DEGREES S5 MINUTES
44 SECONDS WEST 13&6.87 FBET; THENCE NORTH 0 DEGRREY u4 MINUTES 1§ SEUCNDS EAST
$2.9% FEEZT TO THE POINT OF BEGINNING OF THE BUILDING PARCEL IN COOK COUNTY,

ILLINOIS

PARCRIL 2:

EASEMENT FOR INORESS AND BGRESS ADCURTENANT TO AND FOR THE BEMEFIT OF PARCEL 1 AS
SIT FORTH IN DECLRARATION OF COVEMANTS A RESTRICTIONS POR ASHFORD MANOR RECCGRLED
AUGSUST 3%, 1995 AS DOCUMENT 555805193

01bWL856
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Loan # 206937835

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of December ,

1995 .and is incorporated into and shall be deemed to amend and suppiement the Mertgage, Deed of

Tiust or Sccurity Deed (the “*Security Instrument’) of the same date, given by the undersigned (the
“Borrower’") 10 secure Borrower's Mote 1o

MORTGAGE BANCORP SERVICES
{the *‘Lender’)
of the same date and covering the Property described in the Sccurity Instrumerit and located at.

7951 W. 160TH STREET, TINLEY PARK, ILLINOIS &0477
{Property Address]

The Propenty inciutes, but is not Hmited ta, a parcet of land improved with a dwelling, logether with other such
parcets and certain comrmparcas and facilities, as described 1n

(the ““Declaration''),
The Property is a part of a planpad unit development known as

ASHFORD MANOR WEST PHASE III
iName of Planned Unit Development]

(the **PUD""). The Property also inciudes Berrowet's interest in the homeowners association ar equivalent
eatity owning or managing the common aeas and facilitics of the PUD (the **‘Owners Association’") and the uscs,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to tuc covenants and agreements made it the Sccurity Instrutnent,
Borrower and Lender further covenamt and agree as follows:

A, PUD Obligations. Borrower shall perform wilai Borrower's obligations under the PUD's Constituent
Documents. The "'Conistituent Documents' are the: (i3 Deelaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Associution: and (iif) any by-laws or other rules or
repulations of the Qwners Association. Borrower shall prompily nay, when due, ali daes and asscssments imposed
pursuant to the Constituent Documenis.

B. Hamrd Insurgnce. So long as the Owners Association mairiains, with a generally accepted insurance
carrier, a “‘master'’ or **blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance covelage in the amounts, for the periods, and against the hazardz.Leader requires, including fire and
hazards included within the term “'extended coverage,™ then:

(i)  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

{(iiy Borrower's obligation under Uniform Covemant 5 to maintain hazard insasance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the’Qwiers Association
policy.

Borrower shail give Lender prompt natice of any lapse in required hazard insurance coverage piovided by
the master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in tieu of restoration ar repair following a loss to
the Property, or to common areas and facilities of the PUD, any procceds payable o Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Insirument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shail fake such actions as may be reasonable to insure that the
QOwners  Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

0TYRNLNEH

MULTISTATE PUD RIDER - Single Family - Fannio Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3150 9/90
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ATTACHED ADDENDUM FCR LEGAL DESCRIPTICN

LOAN NO. 206937635

PARCEL 1:

THE woST 21.02 FEET OF THE EAST 47.39 FEET OF A PARTEL OF LAND HEREIN DESIGNATED
THE BUILDING PARCEL BSING THAT PART OF LOT t1 IN ASHPURD WANOR W3ST PHASE IIl
BEING A SUBDIVISION CF PART OF THE MCRTHWEST 1/4 QF THE NORTHWEST 1/4 QF SECTION
24 TOWNSHIP 316 NORTH RANGE 12 RAST GF THE THIRD PRINCIPAL MERIDIAN BCUNDEDL ANT
DESCRIBED 48 POLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 11 THENCE
SOUTH 89 JBGLABS 54 MINUTES 38 SECONVDS EAST, ALCNG THE NORTH LINE OF SAID LOT L1
FOR A DISTANCE OF 20.13 FEET, THENCE SOUTH 0 DEGREES 04 MINUTES 1€ SECONDS WEST
FGR A DISTANCE OF 19.77 FEET TO THE POINT OF BEGINNING OF SAID BUILDING PARCEL
THENCE SOUTH 8% TESRES 55 MINUTRS 44 SECONDS ERST 136,81 FEET; THENCE SOUTH 0
DEGREES 04 MINUTES LF SECONDS WEST 62.93 FRET; THENCB NORTH 8§9 DEGREES 55 MINUTES
44 SECONDS WEST 136.85 TEST; THENCE NORTH 0 DYGREES 4 MINUTES 16 SECCNDS EAST
£2.99 FRET TO THE POINT 4F BEGINNING OF THE BUILDING PARCEL IN COOK COUNTY,
ILLINCIS

PARCEL 2:
EASEMENT FOR INGRESS AND RGRESS ADCUATENANT 79 AND FOR THE BENBFIT OF FARCEL 1 AS

$2T FORTH IN DECLARATION OF COVEMANTS ANy RESTRICTIONS FOR ASHFORD MANCR RECORDRD
AUGUST 3i. 1995 AS DCCUMBNT 95580519
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