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Mortgsgor Mortgagee
*I" includes each maortgago’ abv_)\in. "You" mgans the martgagea, its succasscrs and assigns.

Reai Estate Mortgage: Sor value receivad, || DAVID P WOJTXIEWICZ and NANCY E WOJTKIEWICZ (HUSBAND AND
mortgage and warrant 10 you to secure tha pazment of the securad debt described below, on _12/11/
tha resl estate describsd below and ali rights, ovsamams. appurtenances, rents, lgases and existing and future

improvaments and fixtures (all callad the "propeny”.
Property Addresy: _ 1161 PEGWOCD R L ELGIN . Minois 60120

(Streot) T {City} “Zip Coda}

Legal Description:
242 IN PARKWOOD INIT MO. 3, BEING A SUBDIVISIN

OF PART OF TEH NORTHEAST 1/4 OF SECTION 18,

TOWNSHIP 41 NORTH, RANGE 9, FAST OF THE THIRD PRINCIFAL
MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT OF SURVEY RECORDED SEPTEMBER 11,
1972 AS DOCIMENT NO. 22046256, IN COCK QCURTY, ILLINOIS.
PTN: 06-13-208-028

o878

lacatad in o0Ck County, llinols,
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Tite: J covenart and wa@tNFFCI&C lAII_fOl‘ @L@PSY recard, municipal and zoning
ordinznces, current taxes and assassments not yet dué and

‘ L]
Smrad Debt: This mortgage secures repaymant of the secured debt ano the parformance of the covenants and
agmemants cantained in this mortgage and in any cther document incorporated herdin, Secured debt, as used in this

morigage, includes any amounts { owa you undar this rmortgage or under any instrument socured by this mortgage.
The secured debt is avidanced by (list al! instruments and agreements secured by this mortgaga and the dates thereof):
0.

e

o
1
OFuture Advances: Al amounts owsd undar the above agreement are securad even though not al} amounts may yet be
advanced. Fuiwre advances under the agresment are contemplatad and will be secured and will have priority to the same
extant as it made on the date this mortgage is dxecuted.

RRevolving credit loan agreement dated  December 11, 1995 , with initia) annusl interest rate of 9.25 %,
All amounts owed unZer this agraament are secured even though nct all amounts may yet be advanced. Future advances
under the sgreament sre contemplated and will be secured and willi have oriority to the same extent a: if mads on the

date this mortgage is exacutyd.

December 1 0. .
The above pbiligation is due ana rayable on 5, 2010 it not paid earlier. Tho total unpaid balance

secured by this rnortgage at any cae iime shall not excaed a maximum principalt amount of:

Eignteen Thousand and 00/10C /- _dollars (8 18000.00 ),
plus intersst, plus sny disbursemenis mpa for the payment of taxes, spacial assessments, or insurance on the property,

with interest on such disbursements.

¥¥variable Rate: The interest rate on the obhig=tizn secured by this mortgage may vary according to the terms of that
obligation,

{J A copy of the loan agraernant containing the terms under~hich the interest rate may vary is attached 10 this mortgage
arid made a part hereot.

1. Payments. | agree to make all paymants on the secured debt wivs dua. Unlass we agres otherwise, any payments
you racsive fram me or for my benefit will bo applied first to any smou::nis | Gwe you on the secured debt {exclusive of
interest or principa!}, second, to interast and then to principal. |f partial prepayment of the sacured debt occurs for any
resson, it will not reduce or excuse any subsequantly scheduled payment unisil racured debs is paid in full.

2. Cleims against Yitle. | will pay all taxes, assessments, liens and encumbrancer on the property when duc end will
defend titla 10 the property against any claims which would impair the lien of this marigege. You may require me to
sysign any rights. claims or defenses which | may have against parties who aupply.abor or materials to improve o

maintain the rroperty.
3. Insurance. | will kssp the property insured under terms acceptable to you at my expense anu fo-vour benefit. You wi:&

be named as loss payes or as the insured on any such insurance policy. Any insutance proceeds m~y be applied, with
your discretion, to sither the restoration or repair of the damagad property or to the sacurad debt. If you raquirg‘é'
fo

4, Property. ! will kesp the property in good condition and make all repairs reasonably necessary.

§. Expenzes. | agrse to pey all your expenses, including reasonable attorneys’ fees if | break any covenants in this
morgeyse or in any obligation securad by this mortgage. Attornays’ fees include those awarded by an appeliate court, |
will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Dafault and Acceleration. If | fail to make any payment when dua or break any covanants under this morgage, any
priar mortgage or any obligation secured by this morgage, you may accelerate the maturity of the recuwred dabt and
demand immediate payment and exercise ary other remedy available to you. You may foracipso this mortgage in the

manner provided by law.
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7. Assignmants of Renis MNQFFi@ ‘Aﬁs @@(Rf% Lroperty. Uniess we have agree
tain the rent® a

otharwise in writing, | may 8 long as | am not in default. If | dsfault, ¥Ou, Your agent, or ;
ogurt appointed receiver may 1aka pessession und manage the property and collact the rents, Any rents you collsct aha|
be applivd First 10 the costs of managing the pruperty, including court costs and Bttorneys’ fees, commissions to renta
agents, and any yther necessary related oxpenses. The remaining amount cf rents will then apply to payments on th
Sacured debt as provided in Covenant 1.

8. Waiver of Homestead. | harsby waive aif right of homestead exemption in the proporty.

9 Lesseholds; Condominiums; Planed Unit Davelopments. | aprea to comply with the provisions of any teaue if this
mMortgage is on a ieasehold. If this Margade is on 8 unit in a condorinium or a planned unit davelopment, | will perform
all of my duties undar the Covenants, by-laws. or regulstions of tha condominrium or planned unit davelopment.

perform the duties or causs them 1o be performed. You may sigh my name or Pay any amaunt ‘f necessary for
performance. If any construciion on the property is discontinued or not carried on in a reassnable manner, you may do
whataver iz fecessary 15 grotect your &ecurity inarest in the pronerty. This may inciuds completing the consiruction.

Your failure to parform wilt ndt preciude you from axorcising any of your other fights under the law or this maortgage.

Ary smourts puid by you 14 picent vour sacurity interest will b sacured by this mortgage. Such amounts wili be due on
damand and will baar interast frurd e date of the payment until paid in full at the interest rate in effect on the secured

deba,

11, Inspuction. You Mmay enisr the propuriy to inspact if you give me hotice beforshand. The natice must state the
ressonabie cause tor your inspeciion.

12. Condsmnation. | aseign o you the procseds ot %y award or clsim for damages connectsd with a candamnation or
other taking of all or sny part of the proparty. Such gir.enads will be applied as provigad in Covenant 1. This as3ignment

% subject to the terms of any prior sacurity agreemant.

13. Waiver. By 8xercising any remady availabls to YOU. you J2'rat give up your rights to Iater use any othai remedy. By
nct axercising any remady, i | default, you do not waive Your 7t to laver zongider 1he svent a defeult if it happens

again,

14. Joint and Several Liablity; Co-signers; Successors and Assigns Bound Afl duties undar this mortgape are joint and
several. if I ca-sign this mortgage but do not co-sign the undarlying debt i ur s anly to morigage my interest in the
property under the terms of this mortgage. | «lso agree that you and any party ¢ this merigage may axtend, modify or
make any ather changes in the terms of this mortgage or the secured dabt withor iy congant. Such a change will not
relsase me from the ferms of this mortgage.

sl

The duties and benefits of this morgage shall bind and benefit the Successors and assigns of 4iter or both of ua.

5. Notice, Unlass otherwise required by law, anv nofice to me shall he given by deiivering it or ay mailing it by certifi A
mail addressed to me a1 the Property address ur anv other addrass that | tell you. | will give eny noik.c 1o you by certitia
mail to your address on Pege | of this mortgage, or 1o any other address which you have designatad.

Any netice shall be deemed to havo bean given 1o sithar of us when given in the manner Stated abova.

16. Transfer of the Progarty or & Benefiviat intares? In the Morsgagor. If all or Any part of the proparty or any intarest in ji
is sold or transtesred without YOur prior writtan consent, ¥Ou may demand immediate payment of the sacured dsbt. You
may 8iso demand immadiste payrnent if the mortgagor is not a natural person and a boneficial intarest in the mortgagos is
sold or transferred. FHowever, YOU may not demand payment in tha above situations if it is prohibiteg by federal law as of

the gata of this mortgage.

17. Relesse. When ! have paid the debt, you will discharge this mortgage without charge 10 me. | agree 1o pay all costa
0 recurd this mortgage.

Form MSB it iitg 1/1/85 Fage 3 of &4




S I TS

_ UNOFFICIAL COPY

TERMS AND COVENANTS:

| agree to the tarms and covenants containad in thig mortgage and in any riders deacribad
elow and signed by me.
SIGNATURES:
= 4 _
.-"_- ‘ ,-\/ M ? K Briwey ¢ Zig&ﬁm,uaw
4 DAVID P ez \xagy £ worndtanzcs
K

Acknowledgment: Stats ot .-’ID]S i GJL\G County ss;

The faregoing instrument wax 'cfmow edged bo¥ore mae this .._.__._LL__.. day of QM_,QS
——_DAVID P WOJSTKIEWICY ard NANCY E _WOITKTEWT

~ona TANCY E WOTKTEWICZ (HUSRARD AND WIFE) T
Yooy
My commission axpires:z } \D f ? [ { i’ (.
{Seal) :m?CIQL SEAL (Nntarv Publlc)

:: ANJANETTE A ':r)n'rm:‘tgl
BTANE ZP @l

R ORI EXMreETT 10N

\MAPRAEAANAAAR LA AARAAAAS A
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