UNOFFICIAL COPY

DEFT~0] RECORDING 327,50

TAN001  TRaR 1363 12/18/95 13:39:00 '

$BGF UM H-PT-8783683
CODE CHUNTY RECGROER

i 45809
Yigg802 ), S Al 10

SIMON _ STAROD oKy .. Amerls Bank
MARGARET _ STARUEATCKY Py o =% 506 Sixth Ave.

ek 2, J?~
2770 WALTERS ROAD ) ;ﬁ . ) Des Moines, IA 50309-3951
NORTHEROOK, IL_ 60067 i.w_-'- R AR LOAN # ~ 3362008189 _

Mortgagoi n Morigagee

*I* includes each mortgagol a%0+3. "You" means the mortgages, its successars and assigns.

Real Estate Morigage: For value received, |, SIMN STARODUBSKY and MARGARET STARODUBSKY (HUSBAND AN
mortgage and warrant 10 you to secure the payrient of the aecured debt described below, on _12/11/ 95
the real estato described below and all rights| earaments, appurtenances, rents, leases and axisting and future

improvements and fixturas (alf called the “property” .
Proparty Address: 2770 WALTERS RQAD ,  NORTHEROCK , Winois 60062

—

T (Stresn) (City) 1Zip Code)

li&d Description: _
e TN J. LANDWEHR'S SUBDIVISION OF THE SoJUH

2 ARES OF THE WEST 5 ACRES (EXCEPT STREET) OF THE

SOUTH 1/2 OF THE NORTH 172 OF THE SOUTHWEST 1/4 OF 43]
SECTION 9, TORNSHTP 42 MORTH, RANGE 12, FAST OF THE 7\7/,.
THIRD PRINCIPAL MERIDIAN, IN OOOK , ILLINOIS.

PIN: 04-09-300-014-0000 ihqogot i
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Criginal document
Amerljs Bank

locatsd in County, Nlinois.
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Title: 1 covenant and walradtI\i v hxfded for @u@a record, municipal and zoning
L NG Pk bARL Y

ordinances current taxes and
L]

Sscured Debt: Thix mortgoge secures repayment of ths securad deht and tha performance of the covenants and
£reaments containgd in this mortgape and in any other document incorporated herein. Secured debt, as used in this
mortgage, includes any amounts i owe you under this mortgage or under any instrument sacurad by this mortgage.

The secured debt is gvidenced by (list all instruments and agreements sacured by this mortgage and the dates thereof):

E,' ‘

‘."
OFuture Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanced.- Future advances under the agreement are contemplated and wiil be secured and will have privrity to the same

axtent ds if made on the date this morigage i8 executed.

BRevolving cradit loan agreement deted  December 11, 1995 , with initiai annual interest rate of ___ 9.75 %.
All amounts owed unda: this agreement are securad even though not all amounts may yet be advanced. Future advances
under the agresment arv_contemplated and will be secured and will have priority to the same axtent as if made on the

date this mortgage is axecatd.

Tha above obligation is due ana ¢ ayabls on : 15, 2010 if not paid earlier. The total unpaid balance

secured by this mortgage at any cie {ima shali nat exceed a maximum principol amount of:

Fifty Thoueand and 00/100  ° / dollars ($__ 50000.00 _},
plus interest, plus any disbursemenis ma~s for the payment of taxes, special asssagments, Or insurance on the property,

with interest nn such digsbursemants.

MXVariable Rate: The interest rate on the oblination secured by this mortgage may vary according to the terms of that
obligation.

0 A copy of the loan agreemant containing the terms uider which the intarast rate may vary is attached to this mortgage
and made a part heraof.

COVENARTS

1. Payments. | agree to make all payments on the secured debt wiie.i dus. Unless we agree othsrwisa, any payments
vou receive from me or for my benefit will be applad first to any anw.mis | ows you on the secured debt [exclusive of
interest or principal), second, to interast and then to principal. If partial prapkyment of the securad debt cccurs for any
rpason, it will not reduce or excusa any subsequently scheduled paymant unt!l zacured debt is paid in full,

2. Claims againot Title. | will pay all taxes, assessments, lians and encumbranier on the property whan due and will
defend titla tc the property agsinst any claims which would impalr the lien of this maorigage. You may require me 1o
#ssign any rights, claims or defanses which | may have against partiss who supply..abor or materlals ta improve or

maintain the property.

3. Insurance. | will keep tha property insured under terms acceptable 16 you at my expense and for-vour banefit, You wil
be named as loss payee or as the insured on any such insurance policy. Any insurance procesds m=y be applied, within
your ‘discretinn, to aither the rastoration or repair of the damaged property or to the secured dabt, If you require

4. Property. | will kaep the property in good condition and make oil rapairs raasonably necessary,

5. Exp'enus. | agree to pay all vour expenses, including reasonable atiorneys’ fees if | break any covenants in this
mortgage or in any obligstion secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. |
will pay these amcunts to you as provided in Covenant 10 of this mrtgage.

6. Default and Accelarstion. If | fail to make any payment when due or break any covenants under this mortgage, any
prior mariguge or any obligation secured by this mortgage, you may accelerate the maturity of the securad debt and
demand immediate payment and exercise any other remedy available to you. You may foreclose this mortgage in the

manner provided by law.
Original document Ye.
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7. Assignments of Rents mum Q ign 1o !Q‘ul &Lndgr;@ax roperty. Unless we have agreed
atharwise in writing, | may collact and retsin the rents as long as 1 am not in deiault. If | default, you, your agent, or a
court appointed receiver may taks possession and manage the propsrty and coliect the rents. Any rents you collect shall
ba; applied first to the costs of managing the property, including court costs and attornays’ feas, commigsions to rental
agpnts, and any other necessary related expensas. The remaining amount of rents wilt then apply to payments on the

socured debt as provided in Covenant 1.

8. '-'-Wshm of Homestesd. | hersby waive all right of homeastead axemption in the proparty.

- Lusuholds. Condominiums; Faned Unit Developments, | agree to comply with the provisions of any isase If thiy
mértgage is on a leasehoid. f this mortgage is on a unit in 2 condominium or 3 planned unit developmant, | will parform
all of my dutigs under the covenants, by-laws, or regulations of tha condominium or planned unit davelopment.

10. Authority of Mortgagee to Perform for Morigagor. If | fait to parform any of my duties under thigs mortgage, you may
perform the dutias or causa them to be psrformed. You may sign my name or pay any amount i nscessary for
parformanca. if any crastruction on the property is discontinued or not carried on in a reasonable manner. you may do
whataver is nacessaly (v nratect your sscurity interast in the property. This may include comgleting the consiruction,

Your failure 20 perform wiil«12i preciude you from exercising any of your other rights under the law or thia mortgege.

Any amounts paid by you to proteLtyour security intarest will ba sacured by this mortgage. Such amounts will ba duo on
demand snd will bear interest from thie date of the payment until paid in full at the interest rate in effect on the sacured
debt.

11. Inspaction. You may untar the property o inspsct if you give me notice beforehand. The notice must state ths
reasonable cause for your inspection.

12. Condemnation. | sesign (o you the proceeds ¢t »iv, award er ciaim for damagas connacted with a condemnation or
other iaking of all or sny part of the property, Such piuceeds will be applied as provided in Covanant 1. This assignment
is subjact to the tarmms of any prior security agreemant.

13. Whaiver. By exercisitig any remedy available to you, you 6o ot give up your rights to fater use any other remedy. By
not exercising any remedy, if { default, you do not waive your viyn? to later consider the event & defauht if it happens
again.

14. Joint and Severs! Liabllity; Co-signers; Successors and Assigns Bound Alt duties under this mortgage ara joint and
several. if | co-sign this mortgage but do not co-sign tha underlying debt | 4» so only 1o inortgage my interest in the
proparty under the terms of this mortgape. | also agree that you and any parwv .o this mortgage may extend, modify or
make any other changes in the terms of this mortgage or the secured dabt withov: mv consent. Such a change will not
rolsase me from tie tarms of this mortgage.

The duties and banafits of this mortgage shall bind and benefit the successors and assigns of e.ther or both of us.

15. Notice. Uniess otherwise required by law, any notice t0 ma thall be given by defivaring it o7 by mailing it by certified
mall addressed to me at the property address or any other address that | teil you. | will give any rictice to you by centitied
mail to your address on Page 1 of this mortQags, or 10 any other address which you have designatao.

Any natice shall be deemed 10 have been given to either of us when given in the mannar stated above.

16. Transter of the Proparty or o Beneflcial Interoat Jn the Martgagor. if all or any part of the property or any interest in it
is soid of trangferred without yaur prior writter: consent, you may demand immediate paymaent of the secured debt, You
may also demand immadiate payment if the mortgagor is not & natural person and a beneficial intarest in the mortgagor ia
30ld or transferred. Howsver, you may not demsnd payment in the above situations if it i8 prohibitad by faderal law ps of

the data of this mortgage.

17. Relesse. Wher | have paid the debt, you will discharge thia mortgage without charge to me. { agree to pay all costs

% rd thi n . i
0 record this mengage Originai documant ‘f‘ﬁ.‘i@-
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T&'ﬁMS AND COVEMANTS: | agree to the tarms and covenants contained in this mortgage and in any riders described
below and signed by me. T
| ey -

o L 7 : /7
/ ]Maf (”’Zw&/ Y /& A } 4341 e JZ%

SIGNATURES:

wElT T

Acknowledgment: State ui tinols, Yoy . County ss:

The foregoing instrument was acimnowiedged befare ma this Y74 day of L4 by _
SIMN _ STARODUBSKY —_uny® MARGARET' STARODUBSKY (HUSBAND AND WIFE)

My commissior. expires: 7 j//,/{:’
(Seal) G~

WW-WMII‘V‘
n OFFICIAL SEAL
"ROSALIE sVOBOOA
HOTARY PUBLIC STATE (F ILUNUIS_
MY COMMISSION ExPiPes 4/20/96
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