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This Mortgage ("Secuniy bustrument”) is given on Oecember 7, 1995 . The Morgagor is
gREEEﬁEVAﬁADO. MARIA ALVARADD, HUSBAND AND WIFE and RAFAEL ALVARADD, A
HELOR

whose addeess is 2941 NORTH KOSTNER AVENUE, CHICAGO, IL 60641
("Borrower®), This Security ip<tnunent is givento  USA MORTGAGE CORPORATION

which is organized and cxisting under the laws of  THE STATE OF ILLINOIS I
and whose addrzss is 7234 WEST NORTH AVENUEC %104, ELMWOOD PARK, IL 60635
("Lender”).

Borrower owes Lender the principal sumof ~ One Hundred Twenty Three Thousand Seven
Hundred Twenty Two Dcllars and no/100 Dollars
(U.8.5123.722. 00 ). This debt is cvidenced by Borrower’s nute deted the same date as this
Security Insirument (“Note*), which provides for monthly payments, with the full debt, if not paid earlier, due

und payable on Januar‘gr I, 2026 . This Security Instrumcr secures to Lender: fa) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extersions and modifications,

{1 the payment of al] other sums, with interest, advanced under paragraph 6 10 pre.sct the security af this
Secucity Instrument; and {c) the performance of Borrower’s covenanta and agreements vader this Sccurity
Instrument and the Note. For this purpose, Borrower does hercby mortgage, granl am! Jonvey o Lender

the following described propenty kxatedin (00K

County, [tlinois:

10T 2 IN THE RESUBDIVISION OF LOT 3 IN BLOCK 12 N CUSHING'S SUBBIVIZION

OF THE WEST 50 ACRES OF THE NORTH 120 ACRES OF THE NORTHEAST 1/4 OF

SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL &
MERIDIAN. IN COOK COUNTY, ILLINDIS. %
P.IN. # 13-27-42#-006-0000 |
il %
which has the address of 2941 NORTH KOSTNER AVENUE CHICAGD N n
{STREET} [CITY] I\
lltinois 60641 ("Propeny Addtess"); e o e nmg R
2P CODE) b S S I 18
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TOGETHER WITH ol the improvemenis now or hereafter erccted on the property, and all casemenis,
rights, appurtenances, rents, royaities, mineral, oil and gas righis and profits, water rights and stock and all
fixtures now or hereafter & part of the propenty. Al replaczments and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the
right to morigage, grant and coenvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencerally the title (¢ the Propenty against all
claims and demands, subject 1o any encumbrances of record.

1. Puyment of Principal, Interest and Late Cbarge.  Borrower shali pay when due the principal of,
and interest.an, the debr evidenced by the Note and fate charges due undar the Note,

2. Monioly Paymems of Taxes, Inssrance, and Other Charges.  Borrower shall include in each
monthly pay.aenc, together with the principal and interest as so¢ fosth in the Note and any late charges, a
sum for (a) tarss <nd special assessments levied or to be levied against the Property, (b) leaschold
payments or groutd.ients on the Property, and (c) premiums for insurance required under Paragraph 4.

In any yesr in which the Jender must pay a morigage insurance premium to the Secretary of Housing and
Urban Development {"3evictary™), or in any year in which such premium would have been required if
Lender still held the Securitz-lustrument, each monthly payment shall also include either: {i) a sum for the
annual momigage insurance premiai to be paig by Lender 10 the Secretary, or (il a monthly charge instead

of ¢ mortgage insurance preminzu £ this Security Instrument is bheld by the Secretary, in a rcasonable
amount 10 be determinea Sy the Secrerary:, Fxcept for the monthly charge by the Secretary, these items
are called "Ecrow 1tzma” and the sums naid to Lender are called "Escrow Funds,*

Lender may, at any time, collect and 5ot wmounts for Escrow ltems in an aggregate amount not 10
exceed the maximum amount that may be requicra for Borrower's escrow account under the Real Estate
Sertlement Procedures Act of 1974, {2 U.S.C.§2601 t seq, and implementing regulstions, 24 CFR Pant
2500, as they may be amended from time to time ("F.ESFA"), except that the cushion or reserve permitted
by RESPA for unanticipaied disbursements or disburseuicans before the Borrowes’s pxyments are available
1n the account may not be bused on amounts due for the muii5age insurance premium.

If the amounts held by Lender for Escrow ltems exceed the apunnis permitied (o be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. [f 1't=-amounts of funds held by Lender at
any time are oy sufficient to pay the Escrow liems when due, Lender mey antify the Borrower and require
Borrower 1o make up the shortage or ceficiency as permilted by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by-tvis Socurity Instrument, if
Borrower tenders to Jender the full payment of alf such sums, Borrower’s accoua’ ahall be credited with
the balance remaining for afl installment iterms (a}, (b), and () and any momgsge (isurance premiun
installment that Lendsr has not become obligated 1o pay to the Secretary, and Leider shell prompily
refund any excess funds to Borrower. Immediately prior 10 a foreclosure sale of the Projerty or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for ait faz*2limenta
for jtems (o}, (b), and (c).

3. Application of Payments.  All paymens under Paragraphs [ and 2 shall be applied by Lender as
follows:
EIRST, to the morgage insurance premium to be paid by Lender to the Secretary or 10 the monthiy
charge by the Secrelary instead of the monthly mortgage insurance premiutn;
SECOND, (o any taxex, special assessments, leasenold payments or ground renis, and fire, flood
and other hazard insurance premitms, as required;
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THIRD, to interest due under the Note;
FOURTH, 1o amortization of the principal of the Note;
FIETH, to late charges due under the Nots.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently crected, against any hazards, casualties, and contingencies,
including fire, for which lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. Borrower shall also insure all improvements on the Propenty, whether
now in existence or subscquently erected, against loss by floods to the extent required by the Secretary. All
insurance shail be carried with companies zpproved hy Leader, The insurance policies and any renecwals
shall be kald by Lendir and shall include tess payable clauses in favor of, and in a form acceptable to,
Lender,

In the even, of less, Berrower shall give Lender immediate notice by mal), Lender may make proof of
loss if pot mase rromptly by Borrower. Each iusurance company concerned is hereby authorized and
directed to make pay ment for such lass directly te Lender, instead of 1o Borrower and to Lender jointly, All
or any part of the irsurince proceeds may be applied by Iender, at its optien, cither (a) to the reduction of
the indebtedness under e Note and this Security Instrument, first o any delinquent amounts applied in
the order ir Paragraph 3,/anZ then to prepayment of principal, or (b) 1o the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall uot extend or postponc the due
date of the monthly payments which arc referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance prelccds over an amount required to pay all outsianding indebtedness
under the Note and this Security Instiumentshall be paid 1o the entity legally entitled thereto.

in the event of foreclosure of this' Security Instrument or other iransfer of title to the Propeny that
extinguishes the indebtedness, all right, tine ard interes: of Borrower in and fo insurance policies in force
shall pass to the purchaser.

3. Ocrupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholids. Borrower shall occupy, esizia, and use the Property ay Borrower's principal
residence within sixty days after the execution of this Secupty Instrument and shall continue 10 cccupy the
Property as Borrower's priacipal residence for at least of:e jear after the date of occupancy, unless the
Secretary deicrmines this requirement will cause undue hoedritip for Borrower, or unless extenuating
circumstances exist which are bevond Borrower's control. Borrorwer shall notify Lenders of any extenuating
circutnstances. Borrower shall not commil waste or destroy, damage ¢ substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepi~L. Lender may inspect the Property if
the Property is vacant or abandoned cr the loan is in default. Lender may Take 'easonable action o protect
and prescrve such vacant or abandoned Property. Borrower shall aiso be iicdefanlt if Bortower, during the
loan application process, gave materially false or inaccurate information or stawents to Lender (or failed
to provide Lender with any maierial information) in connection with the loau eidenced by the Note,
including, but not limited to, representaticns conceming Borrower’s occupancy of the Property as a
principal residence. 1t this Security Instrumeat is on a leaschold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall -ioi be merged
unless Lenider agrees ta the merger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shai! pay all
governmental or municipal charges, fines and impositions that are net included in Paragraph 2. Boirover
shal! pay these abligations on time dirceily 1o the entity which is awed the payment. If fatlure to pay viculd
adversely affect Leader’s intevest in the Property, upon Lender's request Rorrower shall promptly furnisa to
Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 10 perform
any other covenants and agreements contained in this Security Instrument, ot there is & legal proceeding
hat may significantly affect Lender’s rights in the Propenty (such as a procceding in bankruptcy, for
condemnation or to enforce laws ot regulations), then Lender may do and pay whatever is necessaty (o
protect the value of the Property and Lender's rights in ihe Property, including payment of taxes, hazard
insurance and other items mentioned iz Paragraph 2.
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Any smounts disoursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
dishursement, at the Note rate, and al the option of Lender, shall be immediately due and payable,

7. Condennation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propeny, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the exien: of the full amount of the
indebtedress thet remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceads to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order pmvided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall ot extend or pastpone the due date of the monthly
payments, 'vnich are referred to in Paragraphk 2, or chunge the amount of such payments. Any excess
proceeds verun amount required (o pay all outstanding indebtedness under the Note shalf be paid to the
entity fegully <nriil«d thereta,

8. Fees. Lonozrnay coliect fees md charges authorized by the Secretary.

$. Grounds for £.covleration of Debt,
(8) Defauit. Leruerinay, except as limited by reguiations issued by the Secretary in the case of
payment defaults, requiss tmmediate payment ta full of all sums secured by this Security Instrurnem
if:
{i) Borrower defaults bs faling te pay in full any monthly payment required by shis Security
Instrument prior to or an'che 8= date of the next monthly payment, or
(it) Borrower defaults by fialing, for a period of thirty days, to perform any other obligations
contained in this Security Instiurmons,
(h) Salz Without Credlt Appraval.—scader shall, if permitted by applicable law and with the prior
appravel of the Secretary, require imnidiars payment in full of all the sums secured by this Security
Instrument if:
{i} Al or part of the Property, vr a beneficial imzrest in a trust owning all or part of he Propetty, is
soid or otherwise iransterred (other than by Jzvizs or descent) by the Borrower, and
(i) The Property i not occupied by the purchiarer oo grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Prozemyv but his or her credit has nol been
approved in accordance with e requirements of the Ser.etary.
{c) No Walver. [f circumstances occur that would permit euder 10 require immediale payment in
ful, but Lender does not require such payments, Lender Goes notwvaive its rights with respect to
subzequent events.
(d) Regulations of HUD Secretary. In many circumslances reguirtions issucd by the Secretary
will limit Lender's rights, in the case of paymeni defaults, fo require Giinsdiate payment in foll and
forectose if not paid. This Security Instrument does nol authorize acceleiatizn or foreclosure if not
permitied by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that should this Security lastruvsent and the note
secured thereby not be eligible for insurance under the National Housiig \Act within
60 DAYS from the date hereof, Lender may, at its option and notwithstandirg <aything in
Paragraph 9, require immediate payment in full of all sums securcd by this Sccurity Irstroment, A
written satement of any authorized agent of the Secretary dated subsequent to 50-DAYS
from the daie hereof, decliniag to insure this Security Instrument and the note secured thereby, hail
be deemed conclusive proof of such ineligibility. Notwithsianding the foregoing, this opticn niay uot
be exercised by Lender when the unavailability of insurance is solely due 1o Lender's failure o remit
a morigage insurance premium Lo the Secrelary .

1. Relustatement. Borrower has a right to be reinstatad if Lender has required immediate payment in
full because of Borrower's faiture to pay an amount duc under the Note or this Security Instrument, This
right applies even afier foreclosure proceedings are instituted. To reinstate the Security Instrumeni,
Borrower shail tender in 4 lump sum 2l amounts required to bring Dorrower’s account current including, (o
the extent they are obligations of Borrower under this Security Instrument, foreclogure costs amd
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reasonable and custormary attomcys' fees and expenscs propesly associated with the foreclosure
proceeding. Upon reinstatement by Barrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immudiate payment in full, However, Lender ls not
requited 10 permit reinsiaternent ift (i) Lender has accepted reinstatement afer the commencement of
foreclosure procecdings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii}
reinsiaternent will adversely affact the priocity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Jender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor in interess of Borrower shall not operate 1o release the Wability of the origingl Borrower ot
Borrower’s sircessor in interest. Lender shall not be required to commence procesdings against any
SUCCESEOr in interest of refuse to extend time for payment or otherwise modify amortization of the sums
secured hy this Sexurity Instrement by reason of any demand made by the original Borrower or Borrower's
successors in inicien- Any forbearance by Lender in exercising any right o remedy shall not be a walver of
v preclude the caerziesof any right or remedy.

12. Successors and Aasc'gns Bound; Jolnt and Sevecal Liability; Co-Siguers. The covenants and
agreements of Lhis Security Fasrument shall bind and benefit the successors and assigns of Lender and
Barrower, subject 1o the prsvisions of Paragraph 9(b). Borrower's covenanls and agreements shall be joint
and several. Any Borrower wh c-signs this Security instrument but does not execute the Note: (a) is
co-signing this Sccurity Instrumer: onlv_to mortgage, grant and convey that Botrower’s interest in he
Property under the terms of this Secirity, Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; aie /c) agrees that Lender and any other Borrower may agree lo
extend, modify, fordear or make any accomm~dations with regard to he terms of this Security Insument
or the Nole without that Berrower’s consent,

13. Notlces, Any notice to Borrower provides-for in this Security Instrument shali be given by
delivering it or oy mailing it by first ciass mail unless appiicable law requires use of ather method. The
notice shal! be directed to the Property Address or any Jther address Borrower designales by notice (o
Lender. Any notice to Lender shall be given by first class inail to Lender's address stated herein or any
diress Lender designates by nolice to Borrower. Any notice provided for in this Security Ingirument shall
be deemed 1o have been given to Borrower or Lender when given ae provided in this paragraph.

14. Governiug Law; Severability. This Security Instrument-c'iail be eoverned by Federal law and the
taw of the jurisdiction in which the Propenty is located. in the event (nal inv provision ot clause of this
Sceurity Instrumen or the Note conflicts with spplicable law, such conflic: +all not affect other provisions
of this Security Instruient or the Note which can be given effect without thi conflicting provision. To this
end the provisions of this Security Instroment and the Note are declared 1o be sevoraXie,

15, Borvower's Copy. Rorrower shall be given one conformed copy of this Securit nstrument.

16. Assignment of Rents. Borrower unconditionaily assigny and {ransfers to Leader s!2 die rents and
revenues of the Property. Borrowsr authorizes Lender or Lender’s agents o coiiect the ren s anl revenues
and hereby directs each teaam: of the Property 1o pay the rents 1o Lender or Lender’s ageats Howevet,
prior 10 Lender's notice 1o Borrower of Borrower's breach of any covenant of agreziment in e sreurity
\nstrument, Borrower shall collect and receive all rents and revenues of the Property as trustec for the
henefit of Lender and Borrower. This assignment of rents conslitutes an absolule assignment and not
assigament for additional security only.

If Lender gives notice of breach 1 Borrowsr: () all remts veceived by Borrower shall be held by
Borrower as trustes for benefit of Lender only, to be applied to the sums secured by the Security
Instrumsent; (b) Lender shalf be entitied to collect and seceive all of ihe rems of the Property; and (c) each
tenant of the Property shall pay al) rents due and unpaid to Lender or Lender’s agent on Lender's writen
demand io the tenanat.

Borrewer has not executed any prior assignment of the rente and has not and will not perform any act
that would prevent Lender from exercising its rightz under this Paragraph 16.
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Lendzr shalj not be required to coter upon, take conirel of or maintain the Property before or afier
giving notice of breach to Bostower, However, Lender or a judicially appointed receiver may do so at any
time there i a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall werminate when the debt secured
- by the Security Instrument is paid in full,

S NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under Paiagraph 9, Lender
may foreclose this Security Instrument by judicial procceding, and any other remedies pur'nmed by
applicable law Lender shll be entitied to collect all expenses incutred in pursuing the remedies provided
in this Paragraph 17, including, but not limited to, reasunable attormneys’ fees and costs of title evidence.

18. Release.  Upon payment of alt sums secursd by this Security Instrument, Lender shall release this
Security Instrumsat without chaige to Borrower. Borrower shall pay any recordation costs.

19. Walvers ¢ Pomestead. Borrower waives all rights of homesiead exemption in the Property.

Riders to this Secudty Instrument,  If ane or more riders are exccuted by Borrower and recorded
together with this Securicy Yivtrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covinants and agreements of ¢this Security Instrument as if the rider(s) were in
a part of this Security Instrument. {“heck applicable box{es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planred Unil Development Rider x:l Adjustable Rate Rider (Arm) D Other {Specily)

BY SIGNING BELOW, Borrower accepls «wud agrees 1o the terms contained in pages 1 through 7 of
this Security Instrument and in any rider(s) executed by borrower and recorded with it

Wiinesses:

_(SEAL)
BORROWER

ﬁ% Wﬂ/ Lf bmm (SEAL)

RORROWER

.af._‘. @Q@:} (SEAL)

BORROWER

{SEAL}
BORROWER

2RS\LES6
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STATE OF ILLINCIS Ceors Countyss:

THE UNDERS IGNED L . .
, , & Notary Public in and for said coanty and staie, do hereby cenify that
JOSE ALURADD. WARIA ALVARICO. HUSBAHD D HIFE and RAFAEL ALVARADD. A
AC

personally known 10 me to be the same person{s) whose name(s) @€ subscribed (o the foregoing
instrument, appeared before me this day in person, and acknewledged that they  signed and

delivered ihe said instrument as their free and voluntary aci, for the uses and purposes therein
set forth.

Given undet my hand and official seal, this  7th  dayof [December 1995

My commi Sg;ﬁ;g%%gc(:mcmtc««mt@_‘m@' [ :E ‘z’p@/{ e
ST OUFICIALSEAL" ¥ Rouy Pubic o
Diak A P

$ DIAMA T NICOLETT] %

¢ Notary Pubiiz. State of Bingi 3

& My Comimissior, fxpives 11309} ):
VAR

This instrument was prepared by: - LZSTAMERICA MORTGAGE COMPANY
Address:" ] S-660 MIDWEST ROAD
OAKBRIOK TERRACE., IL. 60181

w
h
1.4]
=}
¢ 2}
%
]
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FPHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7th dayof  December. 1995 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Srcurity Instrument”) of she same date given by the undersigned (*Borrower”) lo secure Borrower's
Note ("Note”)to  {JSA MORTGAGE CORPORAT[ON

of the same daie and covering the property described in the Security Instrursent and located af:
7941 HORTY KOSTNER AVENUE CKICAGQ, IL 60641

{PROPZRTY ADDRESS)

(the "Lender”™)

THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT?LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWFR'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAX.

ADDITIONAL COVENANTS. (in aldition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further cowcnant and agree ar fullows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES
{A) Change Dute

The interest rate may change on the first day of April, 1997 , and that day of cach
succeeding year. "Change Date® means cach date on whici the intereat rate could change.

(B) The Index

Beginning with the fint Change Date, the intzrest rate wili ‘e dased on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusied (3 = constant maiurity of one yuar, as
made available by the Federal Reserve Boand. "Current Index” mezrw-the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) i3 a0 longer available, Lender
will se as a new Index any index prescribed by the Secreiary. As used in this ider, "Secretary® means the
fhocrczary; n?if: Housing and Urban Development or his or her designee. Lender wi'l pive Bommower notice of

It New X,

{C) Caiculation of Interest Rate Changes

Hefore each Change Date, Lender will calculate a new interest rale by adding a margin 74
Two and Three / Quarters percentage points ( 2.7500 %)
to the current Index and rounding the sum (o the nearest one-ighth of one percentage peint (2. 125%).
Subject 1o the limits stated in Paragraph (D) of this Ridar, this rounded amount will be the new ituricil rate
untit the next Change Dare.

(D) Limits on Interest Rate Changes

The interes: raie will never increase or decrease by more than onc percentage point (1.0%) on any
sirgle Change Date. The interest rarc will never be more than five percentage pointa (5.0%) higher of fosver
than the initial interest rate.

(E) Calculation of Payment Change

If the intesext rate changes oz a Change Date, Lender will calculate the amount of monthly payment of
principal and interesi which would be nesessary 1o repay Lhe unpaid principal balance in full at the maturity
date at the new inicrest rate through substantially equal payments. In making such calculation, Lender will

285684856
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use the unpaid principat balance whick would be owed on the Change Date if there had been no default in
paytent on the Mote, reduced by the amouni of any prepayments to principal, The result of tkis
calculation will be the anount of the new montbly payment of principal and interest,

(F) Notice of Chunges

Lender will give notice 10 Borrowes of any change in the interest rate and monthly paymenl amonnt.
The notice must be given a feast 25 days before the new monthly payment amount is dug, and must sel
forth (i) the date of the notice, (ii) the Change Date, fiii} the old interest tute, (iv) the new interest rate, (v) the
new monthly payment amount, (v} the Current Index with the dale it was published, (vii) the method of
calcwlating the change in monthly paymest amount, and {viii) any other information which may he required
by law fromime to time,

{G) Efficdve Date of Changes

A ncw intrcest rate calculated in accordance with Paragraphs (C) and (D) f this Rider wifl becone
effective on the Craize Date. Borrower shall make a payment in the new monthly amount beginning o
the first payement da:c ~vhict, oceurs at least 25 days after Lender has given Borrower the notics of changes
required by Paragrapi-\F-of this Rider. Bortower shall have no obligation to pay any increase in the
monthly payment amount salvylaiad in accordance with Paragraph (E) of this Rider for any payment date
occurning Jess than 25 dayv/aiter Lender has given the required notice. If the monthly payment amount
calculated in accordance with Paragiaph (E) of this Rider decreased, but Leader failed o give timely notice
of the decrease and Borrower madic 7y monthly payment amounts exceeding the payment amount which
should have been stated in a limely not‘Ce, thea Borrower has the option 1o citber (1) demand the retern to
porrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely potice), or (i) request that any excess payment, with inicrest
thereon at the Note rate, be applied as paynien: o7 principal. Lender's obligation to retsm any excess
payment with inferest op demand is nol assigraiic even if the Noie is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1
and 2 of this Adjustable Rae Rider.

7757 /

. s
PR ALy e A (SEAL)
Tt RCvARA BORROWER
/" ; 7
Y laika (ST SV, Wa) QQ.Q {SEAL)

BORROWER

J’ /j (:1/ % o 2 & / JC’,/@I"L '$ (:S‘(;E;f (SEAL)
“RAFARL ALVARADD T BORROWER
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