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O T A T de and entered into this a0 day of OCDLAL

1991} . by and betweea PROVERS BANK OF CHICAGC. not persounally, but as Trustee under

agreemant dated January 12, 1987, known as trust number 57006 o .
{ herciuafter referred 1o as ciortigagor) snd the Administrstor of the Small Business Administration, an ageacy of the

Government of the United States of Americs (hercinalter referred to as mongagee). who maintsins an office and
piace of husineas at Post Qffice Box 12247, Birmingham, Alabama 35202-2247

G trust

Wrrrrsseta, that for the consideration hereinafter siated. receipt of which is hereby ackaawledged, the
. morigagor does Feveby mortgage, sell, grant, assign, and convey unio the mortgagee, his successore and amigns, ol)
of the {silowing acs:ribed property situated and being in the County of Cook

Stete of
ILLINOSS

3

Lot Il in Hlock 19 in Southfield, 3 Subdivisiocn of Blocks 17, [8,
22, 23, 24 anfd 20 to 32 in James Stinson's Subdivsion of East
Grand Croszing (ir. the Southwest /4 of Section 25, Township 38
Norch, Range lijcasc of the Third Principal Meridiam, in Cook
County, Illinois.

g TRLESL

» . . DEFT-01 RECORDING B0 LU
gy Y100 LoTEonns  TRAN 1227 12/18/%% dsmnhod B
Jooo . £303% 3 L w— 2G-S 78 10 N
- . COOK (OUNTY RECORDER
\
2002 G _ .
Permanent Index Number: £0~25~321-0619 I nd Ly
Commun Known Street Address: 759 S. Constance, chicago, [1iingaa 20649 é

Martgagor, on behall of himself and each and every person cigiming by, through, o1 under the Mortgagor, hereby %
waives any and ali rights to redemption, statutory or otherwise, without prejudice to vloitgagee’s right to any w0
remedy, legal or equitable which Mortgagee may pursue 10 enforce payment or (o effect collection of all or any part wh
uf the indebtedness secured by this Mortgage, und without prejudice of Mortgagee’s right o/ weliciency judgment g
or any other appropriate relief in the event of foreclosure of this Mortgage. -

ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the maorigagor hereby
declaring that it i~ intended that the items herein enumerated ~hall he deemed 10 have been permanently in-
~tailed as part of the realtv), and all improvemenis now or hereafler exisling therron: the hereditumenits nnd
appuricnances and all other rizhts thereunto belonging, or in anywise appertaining, and the reversion and re-
ver<ions, remainder and remainders, all rights of redemption, and the rents, issues, and prafits of the above

Torether with and including all buildings, at! xtures including but nat limited to all plumbiny, heating, iight- -y
he
b

described property {provided, however, lhat the snartgagor shall be entitled to thre possession of said property &
and 10 collect and retain the rents, isxues, und profits uniil default hereunder). Tuv have and io hold the ~ame )

unio the mortgagee snd the successors in interest of the tnortgagee forever in {ee simple or such other raate, ?i .
if anv. us is stmted herein, free from all rights and benefit under and hy virtue of the homestead exemption faws o6
Mortgapor hereby releases ":md waives all rights under and by virtue of the homestend exemption laws of this state. C-';
ol

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said .
property: that the same in {ree from all encumbraaces except as hercinabove recited: and that he hereby binds
himseif and his successars in interest 1o warrant snd defend the title aforesaid thereta and every part thereal aguinst
the claima of all persons whomsoever.

This instrument is given to secute the payment of 2 promissury note dated Octaber 1, 1994

ia the principal sum of 8 19,200.00 ,signed by EUGENE YOUNG, SR. AND DROVERS BANK OF CHICAGO
, Icorporate

fverein by reference and held by Mortgagee. The obligation hereby secured matures
' Thirteen (13) years from date of Naote.
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3. The mortgagor covenants and agrees that if he shall fail 16 pav said indebtedness or any part thereol when
due, or shall {ail to perform any cavenani or agreement of this instrument or the promissory note secured hereby, the
entire indebtednuss hereby secured shall immediately become due, pavable, and collectible without notice, at the
option of the mortgagee or assigns. regardless of maturity, and the mortgagee or his assigns may before or after entry
sell aaid property without appraisement {the mortgagor having waived and assipned 1o the mortgagee ail rights of

appraisement) :

(1) at judicial sale pursuant to the provisione of 28 U.S.C. 2001ia;: or

(11} a2 the option of the mortgagee, either by auction or by solizitaticn of sealed bida, for the highest and
best bid complyving with the terms of sale and manner of pavment specified in the publishzd notice of sale, first
giving four weeks’ notice of the time, terma, and place of such sale, by advertisement not less than once
during each of said four weeka in a newspaper published or distributed in the county in which said preperty
is situated. all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee. may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or ca the property to be sold or at the Federal, county, or city courthouse for the county in which the
property i lccrted. The mortgagee is hereby authorized 10 execute for and on behelf of the mortgagor and to
deliver to ths pruschaser at such sale a sufficient conveyance of said property, which conveyance shal} contain
recitals &8 1o the bappening of the default upon which the execution of the power of esale herzin granied
depends: and thesail mortgagor hereby constitutes and appoints the mortgagee or any agent or altorney of the
mortgages, the ageri. ind attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereiy covenants and agrees that the recitals so rmade shall be effectual te bar all equity or
right of redemption. hoinestead. dower, and all other exemptions of the mortgagaor, all of which are hereby
expresaly waived and coan'cved to the morigagee;: or

{111} take any other approrricte action pursuant to staie or Frderal statute either in state or Federal
court or otherwise for the disprsition of the property.
In the event of a sale as hereinabove providzd, the morigago~ or anv person in possession under the mortgagor shall
then become and be tenants holding over and apall forthwith deliver possession to the purchaser at auch sale or be
eummarily dispossessed. in accordance with ‘i provisions of law applicable to tenanta holding over. The power
and agency hereby zranted are coupled with an st rest and are irrevocable by death or atherwise, and are grarted
as cumulative 1o the remedies for coilection of said indehtedness provided by law.

4. The proceeds of any sale of said property in accordunce with the preceding parsgraphs shall be applicd first
1o pay Uie eosts and expenses of zaid sale, the expenses incurr =2ty the mortgagee for the purpoee of protecting or main-
taining s#id property. and reasonable attorneys’ fees: secondly tr nay the ind=btedness secured hereby; and thirdiy,

to pay any surplus or excesa to the person or persons legally ertit’ed thereto.

§5. In the event asid property is sold at a judicial foreclosure sale or parspant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtednesa sccured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled o = deficiency judgment'i7r the amount of the deficiency without

regard fo appraisement.

. In the event the mortgagor fails to pay any Federal, state, or local 1ax assessmert, income 1ax or nther tax lien,
charge, fee. or other expense charged againat the properiy, the mortgagee is hereby authorizad at his option to pay
the same. Any sumas so paid by the mortgagee shall be added to and become a part of the priacipal amoun: of the
indebtedness evidenced by said note, subject to the same terms and econditions. Il the morig-por shall pav and
discharge the indebtedness evidenced by said promissory note, and shall pay such rsums and shal?discharge al} t2xes
and tiens and the costs, fees, and expenses of making, enforcing, and execuling this morigage. (nen this mortgage

£hall be canceled and surrendered.

7. The covenanis herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of sny gender shall include all genders.

8. No waiver of any covenant herein or of the obligation sccured hereby shall at any time thercafter be held
to be a waiver of the terms heresf or of the note secured hereby.

00184850

9. In compli-ncr., w.ith section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 10L.1(d} ], this instrument is 10 be construed and enforced in accordance with applicable Federal law.

10. A judicial decree. order. or judgment holding any provision or poriton of thia instrument invalid or un.
enforceable shall not in any way impair or preclude the cnforcement of the remaining provisions or portions of
this instrument.

DEO wvazan

SDA Ferss 917 {3-7%)
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STATE OF ILLINOIS }

L CoUNTY oscuquFFIC*AL COPY )

L, the undersignad, 3 Notary Pubiic in and for saig Caunty, in the state aforesaid, DG HEREBY CERTIFY, that
JACKLIN IgHA "'Am} TRUST OfFiren , Aowi B of Cola Tayior Bank and
LUCILLE U3, HART  Assistant Secretary/Trust Officerof said Company,
re subscribed to the foregaing instrument as such
espectively, anpeared before me this day in person

strument as their own free and voluntary act, and
as the fres and volumtary act of said Company, for the uses and purposes therein set forth; and the said Assistant

Secretary/Trust Officet did also then and there acknowiedge that he, as custodian of the corporate seal of said
Company, did affix the said Corporate seal of said Comparny to said nstrument as his awn free and voluntary act,
and as the free ang voluntary act of said Company fer the uses ang purposes therein set forth,

7 ﬂﬁ' P ¢, 7 3
Given undar my hand and Notarial Seal thig 2l day ol __ /b A , 19 (7"/.
!
".‘[ /’.( . /"I 4
/_ ,.;‘J P“j"./f ) . . - "\.;: ?" i ‘/:/
Notary Public
£ 7T ORFICIAL SEAL . v i
JOAN B HLACH

| oy NLLINGIS
L UOTARY FMLIC STATE
e £RP,_JONE 12,1993

MORTGAGE EXONERATION RIDER

. .
MORTGAGE is exsoutad by COLE TAYLOR BANK, nct parscnaly but #s trustes as darfendh ‘:‘:':;f::’"t‘;::‘:'zn
b tharity conferrad upon vested in It as such Trustea (and esid COLE TAYLOR;MK. "n;‘;“ ‘.; v g harein or In swid Note
ond ﬂ:md suthority to dxecute this instrumant), and it {e axpiassly understood and ag TAYLOR BANNIRanaly 10 pay the
:::::Imd shall be construed 22 oreating eny Habllity on \h: n:l::tm?: m};;'?” f;u.undil' of 10 parfonf affipovenant ither
theraon, or any . . it sny.
said Nota or any inteiest that may scorug o indemnifioation made hereunder, sl wars RIbTLY, \
rein contained, of on sooount of any warrsity of i . r, andd that
Lo il e Mo S o L i B s b 5
::;fl’ ::p\ho trustes and [te Jucosseors and said TAYL&R m:m:::r ) m: I::l: o:;:w e, orenises havsby corveyed
wnet of ownars of sny indabtedness scorulng Nots provided of by

:;d t;!:;o.;:::o tr:reef. by tha anforosment of the Han hateby ersated, In the manner haseln and In said Nots pr

artian to snforoe the parsonal Sebllity of the gusranter, if any.
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